Chamber's Chief 


Ralph C, Pybus this week was elected president of the Canadian 


Chamber of Commerce at the annual meeting in Victoria, B.C. He 


heads a national business organization made up of 765 boards of | 


trade and chambers of commerce coast-to-coast. He is the spokes- 

man fof some 2,400 corporations and their subsidiaries and 24 
trade associations, with a total membership of 125,000. Mr. Pybus is | 
presicent of Commonwealth Construction Co., Vancouver. | 
(Personality sketch, p. 6). ) | 


NATION’S BUSINESS 


British Bombshell 
May Do Us Good 


trols against U.S. 
‘favored in either 


sending a 


‘Anyone could have foreseen that the first Canadian reaction | 
to the British offer of a free trade area would be one of alarm | 
and hostility. 


The proposal couldn’t be in more striking contrast to the 


hopes of geveral secondary industries that the new Conservative | | 
government would at last give them increased protection; and | 
it just happens that those in the forefront of this cause are being | 
damaged mainly by British imports. Their particular industries | 
are of course not typical. 

One glance at the trade figures shows that development of | 
a healthy manufacturing industry on a broad base in this country | 
is disturbed far more by United States imports than by all over- | 
seas countries combined. We buy three-quarters of our imports. 
from the U.S. 

Putting all the immediate conditions together, it is easy to |; 
say the British proposal is impossible, and tempting to add that 
Mr. Thorneycroft must have known tlis from.the beginning. 
But séme who have looked more closely at the Thorneycroft idea | 

are less alarmed than they were at first. m 


trend of thought, does not necessarily. mean FP espousal of it. | 

For the near-term, five or ten years, they claim the free trade | | 
plan would probably not be detrimental to vulnerable Canadian | 
industries because the plan calls for very slow and gradual 
tariff adjustments — nothing sudden. 


Might Give Us New Volume 


Industries benefiting from the opening of the British market 
would feel the effects more quickly and would grow faster. 

By adding the British market to our own, industries like 
chemicals, domestic appliances, fabricated metal products, might 
achieve the volume production which is their biggest need. They 
would have a chance to become competitive, not only in the 
United Kingdom, but in all other export markets, including in | 
some cases the U.S. 

Perhaps the essential point is that Britain has been starved 
: of what it calls “North American type’ products, as Europe has. 
The U.K. proposal would give Canada a virtual monopoly in 
such goods. For the U.K. a little added competition from Canada 
is small compared with the competition it is ready to. accept 
from Europe. But for Canada it might open up a volume market 
which would, reduce our costs, enable us to use our energies in 
producing the things we can produce best and avoid being held | 
in subjugation as a hewer of wood and drawer of water. | 

The thinking of the people who did not totally dismiss the 
Thorneycroft idea is that it might have*real x:ttractions for | 
Canada for the longer-term, for ten or twenty years from now; 
that gradually changing the pattern of our manufacturing from | 
products where we don’t do very well to products where we can 
do extremely well because of our’raw materials offers very 


“Green Book” 


quency. of accidents per 
is fairly stable, but the cost of | 
ont is their line of thinking -—— and to report it, to shew their | claims has jumped sharply. 
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BY MICHAEL BARKWAY 
OTTAWA (Staff) — If Peter 
Thorneycroft and Sir 


Diefenbaker- 
to 


their opinion of the 
Fleming approach 
Canadian trade this 
be described «+ in 
“Chicken.” 
Ever since 
first started 
during June 
divert more 


one word: 
Mr. 
talking 
about his desire 
Canadian trade to- 
ward U.K. instead of U.S., ex- 
perts were worrying in London 
and Ottawa about how 
be done. 
Discriminatory 


Diefenbaker 


Canadian 
goods were not 
capital. 

So Ottawa was left with little 
to suggest except some mild 
attempt to divert 
buying, and vaguc ideas 
high-powered 
mission to U.K. 

But London, 


trade 


U.K. 


ministers 


* Member of Audit Bureau of Circulations 


‘Chicken’ Unsaid Word’ 


For Our Trade Tactics 


Says The U. K. In Effect: If Canada Had Real 
Confidence In Its Manufacturing Ability, It 
Should Recognize LU. K. market Potential 


quota 
goods 


was to. 


con- | 


Government | 
about | 


~~ 
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20 


cents 


* 


Twenty 


decided there was only one way to 


fulfil Mr. Diefenbaker’s expressed 
David | 
Eccles were Canadian schoolboys, ' 


desire to divert 15% of Canadian 
trade to U. K. 


That was to form a free trade 


Anglo- | area. 
week could 


No other method they argue, 
will be compatible with GATT 
obligations, avoid the ill- will 


and possible retaliation of direct 
in London; Canadian measures against 
to | 


the 
to relax its 
restrictions for Canadian 
without having to relax 
them for the U.S. too. 

First reaction of Mr. 


U.S.. and allow U. K. 


most Canadian businessmen. 
It was hostile. 


But the essential point about, 
the British offer may have been | 
missed. 

This is it, as explained to FP: | 


@ It is essentially a long - 
(Continued on sell 8, col. 5) 


10% Auto Insurance Hike 
Tacked On Early in 1958 


Car owners are in for another 
major hike in their auto insur- 


‘ance premiums, as predicted by 
FP earlier thi; year (FP, July 
0). 

Starting at the beginning of 
next year, premiums will be be- 


tween 10%-15% higher, on aver- 
age, than in the first six months 
of this year, 

That's what is indicated by fig- 
ures in the insurance industry’s 
released this week. 
This rate-setting study examines 
/underwriting experience of some 
, 300 ic Wp in about 100 rat- 
ing areas over the 18 months end- 
ing 1957. 

It reveals that the insurers are 
losing money, on average, Fre- 


There are still several weeks of | 
work ahead for the 
companies before the indicated 
changes based on the 


,ed policies 
months have come in for thé"ex- | 
100 cars | 


insurance | 


Green | 
Book’s summary of past experi-— 


ence can be translated .:nto in- 
creases for specific drivers in spe- 
cific areas. 

But with total 1956-57 claims 
and expenses running 9% higher 
than premium earnings, car Own- | 


ers can count on the increases 
being substantial. 
For some drivers a rate boost | 


of this ‘size will mean they~ will 
be spending over 20% more on 
car insurance than at the end of 
1956. After little change in prem- 
iums in 1952 and 1953 and de- 
creases m 1955 .and 1956. rates 
were advanced 7%, on average, at 
the beginning of this year. 

Most drivers who have renew- 
since the summer 


mid-year increase of, 
(FP. July 20). When 
these ‘owners renew next year, it 


5% - % 


is likely that only half of the | Board. 


1958 increase will be charged. 


Those who missed the mid-year | 
will pay the full 1958) 


increase 

advance. 

(For details, see p. 29.) 
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Watch for C harity 
As Fund Drives Under Way 


Massed charity drives got under | 
way across Canada this week. 

Along: with the honest canvas- 
sers 
niest sharpsters went into action. | 

The crcoks will use every trick 
in the book to fleece business | 
givers — and cheat charities of) 
their contributions. 

A few simple rules sHould help | 
you separate the shady operators 
from the honest charity cam- 
paigners: 

@ Don’t ceply to telephone solici- | 
tations. Ask for a copy of the ap- 
peal in writing. 


some of the country’s can-. 


reading “compliments of a 
friend!” Sharpsters can sell the! 
same space over and over. 


@ Ask for credentials of canvas- 


sers looking for cash. Some sharp- 
ies carry false credentials. Give 
a good look-over. 


@ If you have any doubts about As 
competition. 


a charity organization, check first, 
give later. 


@ Check your Better Business 


Bureau on out-of-town solicita- | 
The bureau keeps a Can- 
| ada-wide list. 


tions. 


Job Sharpster Skips 


Diefen- | 
baker and Mr. Fleming when the) 
idea was put to them during the} 
summer was the same as that of! 


term | 


| 


lines on domes 
ally, 
' Lines and other carrier: 


‘urged 


Electron’ s 


Inside 


Magic World 


report 


Is the wonder child, electronics, 
marvels has this fascinating science come up with? Feature 


Jugoslavia’s Balancing Act 


delinquent? What new 


pp. 49-61 


—-and likes it 


This countf&Y walks a tightrope between East and West 


Opportunities in Manufacturing 


.p. 62 


Here’s the story of a gap — 
in manufacturing for vou 


First? 


owned company is 


‘Canadian’ 
A U.S 


rods 


for Canadas 


a gap that could spell profi 
A chart-and-table feature. .p. 


making 
ndustr’ 


Know-How for the U. 


its 
29 


the first atomic fuel 
.p. 9 


This Canadian company 
market. 


sells 
A report on time-and-costs in industry 


its know-how totthe U. S. 


— 


Stiff Competitive Breeze 
Blowing Air Travel Fight 


By JOHN P. ie LEAN 


OTTAWA (Staff) — More com- 
petition between Canadian air- 
tic routes—specific- 
between Trans-Canada Air 
That is the way the windsock is 
blowing. 

Transport Minister George 
|Hees is now studying a compre- 
hensive and confidential report- 
‘cum-advice on the air situation. 
It was done by his Air Transport 


It is the 
several years, 
cabinet attention 
week or so. 

Here is where 
terests stand: 

Conservative spokesmen have 
in Parliament in recent 
years that TCA be exposed to the 
possible headwind of private en- 
terprise competition. Now in 
power, they are looking at ways 


first such report in 
will probably get 
in the 


the varius 


to implement their stand. 
@ Don’t donate advertisements 


Liberals, now in opposition, re- 
sisted all-out competition on the 
‘ground that there isn’t enough 
business to go around. They will 
watch attempts at introducing 


/competition which—they fear—-| 
could lead to costly government. 


subsidy. (See p. 16.) 
TCA is reported ready for real 


Reasons: 
@ It might be allowed to drop 


present unprofitable routes. It has. 


just felt out Air Transport Board's 


‘attitude by applying to discon- 
tinue service to Kapuskasing, Ont. 
@ Most of its public relations| 


problems would disappear if cus- 
tomers had a choice of airlines. 


@ TCA thinks it could fly the un-. 


next 


in- | 


pleted that 


with stops at 
Albert and Winnipeg. 

3. Other small airlines tell FP: 
“We 
chance 
places,’ 

But official advice 
government will 
cautious approach. Some 
competition in the U. S. 
ing the competitors. 


to compete — in 


Lo 


@ Since August, 


@ But government 
activity has been levelling out since spring 


| realtors 


Edmonton, Prince 


would probably jump at the 
some 


the new 
underscore 
real | 
is rock- 


Cents an issue, Six Dollars a Year 


No. 40 


SPEC TAL REPORT 


Ease Money Soon? 


Some observers figure that 
Ottawa's policy turn-about 
has started already 


By DALTON ROBERTSON 


Is Ottawa right now laying the foundations for easier monev? 


cash into the banking system. 


thought this was just paving the 


| issues 


and 


figures, is still sevelling 


Rent-Buy Plan 


For Housing 


Spur to Sales 


By CLIFFORD FOWKE 
Lower house prices 
as much as 20%” 
Canadian housebui:lders and 
may have found such a 
slash in a neglected provision of 
the National Housing Act 
(See housing story, p. 3 


— lower by 


more 


details, p. 22.) 

The idea: Buy your house but 
rent the lot, a land leasehold sys- 
tem 

The scheme is now being in- 


vestigated by leaders of the Na-’ 


| tional House Builders Association, 


with a view to having it brought | 
forthcoming federal. | 


up at the 
provincial conference, 
The housebuilders see 
fremendous spur. to 
in Canada as a result of 
emphasis on low-cost building, 
Operating theory behind 


idea is that the house would be 
delapidated by the time the lot | 
'lease runs out. 


RANK WITH SEAWAY? 


$400 Million 


By FRANK KAPLAN 


Canada’s next major push in. 


development of natural resources 
will likely come in the iron rich 
Ungava Bay region. 

Altogether a total of some $400 
million could be spent in the next 


five years in opening up this area. 


This would rank with the 
Trans-Canada pipe 
and the St. Lawrence Seaway as 
major undertakings in the rapid 
growth of the Canadian economy. 

Right now plans are being com- 
will likely see the 
green light given to two major 
iron projects within a few months. 
By next summer the big push to 
open up the area will be well 
under way. 

These two iron developments 


| are: 
1, The Krupp-Eaton team that 


is carrying on discus- 


line project 


ieee with the Quebec governmerit 
(FP, Sept, 28). Formal] signing of | 
agreements on this $200 million | 
project will likely occur by the 
end of the month. 

2. Oceanic Iron Ores of Canada 
—a Rio Tinto Mining Co. of .Can- 
ada subsidiary. Oceanic has been 
working quietly and steadily at 
bringing its property and plans | 
to near fruition, 

Details, p. 47. 

Final details on Oceanic anf a 
definite undertaking to start what 
could amount to a $200 million 
project will likely become known 
in about two months. 

The Krupp-Eaton project is at 
much the same stage with a group 
of five German steel firms ready | 
to complete a deal with Cyrus S. 


Eaton interests for financing and 


sales of iron ore concentrates in. 
the form of 


business 


|, putting 
ight money policy 


it as 
demand | 
which has recently shown an up- | 


the | 


Is a turn-around in policy now getting underwav” 


the Bank of Canada has been pumping new 
At first 


bankers and businessmen 
way for more government bond 


well know that economic 
and, on the latest 

There is now speculation that 
easier money policies might last 
longer than over-the-board-issu- 


ing period. 

One man observ 
out Canada 

on the 


ved: “As 
Was too 

brakes 
The 


turn. 
slow in 
with the 
started 
to do so later than the Americans. 
Perhaps the timing on the turn- 
around policy will be better. We 
are probably seeing it start.” 
Ever since the war, our econ- 
omy has had various industries 
going through difficult periods. 
That was called “rolling readijust- 
ment.” 


Observers See 


What expert observers don't 
ike the look of now is that four 
major Canadian export industries 
are having discornfort: 


Base metals. 
Oil. 


Pulp and paper. 
Wheat. 


Most of these have, of course, 
felt better since the premium on. 
the Canadian dollar began te 
shrink 

But for the economy as a whole 
it isn’t significant declines that 


ecision-makers are talking 
about. 


The new phenomenon is mere- 


| y the apparent end, for the time 


Boom Shapes : 


For Ungava Bay Resources 


ing, of th extraordinary climb 
in almost all the measurements of 
boom, and some people have al- 
most fargotten an economic cli- 
hate in which the only direction 
isn’t up. For many, an economy 
traveling on a plateau is a new 
experience. 


No Trouble 


But no 
any signs 


significant opinion sees 
of any real, general 


trouble around. 


> Consumer expenditures are 
holding their own and labor in- 
come is well above the level of 
a year ago. 


> People are still pounding on 
bank doors for short-term credit. 
Here, the bankers see no signs 
of easing and this points to con 
tinued big spending on business 
and pergona] account 


>» Farm income is running higher 
than a year ago. 
Produet 


> Gross National is al 


_most certain to top last year’s. 


> Prevailing U.S. view now is 


FREDERICTON — A sharpster swindled construction 


: dercarriages off any competitor, 
workers here out of more than $650 in a three-day opera- 


interesting possibilities. possibly including Canadian Pa-| 


| that the U. S. fourth quarter wil! 
So goes that argument. The fact is,*at the moment, 


be this year’s best. 


New Car Sales Recovery 


it just | 


e worked out of the Nationa mpioyment Service present equipment (11 new Vis- | A k H > U.S. steel production is rising 
But if the Thorneycroft bombshell helps the new government | office. counts so far this year, another 22 | 1 ts utoma ers’ Opes | after its normal seasonal drop 
start thinking seriously and imaginatively about the basic prob- Posing as a personnel manager, he collected $20.50 to be delivered by next summer). ‘and 1957 output is likely to be 


from about 30 construction men. The money was sup- 
posed to go toward air fare to jobs at Baie Comeau, Que. 
Police said he set up a hiring desk in the NES office. 


lems of our present commercial policy and Canada’s longer-term 


needs it will have served a useful purpose indeed. 


By JACK McARTHUR 
A new optimism is creeping | 


If the trend continues, it’s good 
news for a wide range of indus- 


Private carriers, tnough they 
have been leery since the election 


around its all-time peak of 1955. 


>») Both in Canada and the U.S. 


of applying for routes which hesitantly into the new car sales tries, from textiles to glass. | 

advertised in the Fredericton press for construction work- 'would compete with TCA, are picture. New car sales in May ran 17% | vines 

ers, including an engineer. /now taking a second loox. The Reason: Estimates suggest that pehind a year ago. June was down n w this year, is starting 


Letting Outsiders Do It 


The 30 men gave up their jobs in Fredericton. Most | to waken up and the decline in 


signs: Canadians in August bought 93% July was down 17%. 
An Ameri ed fi ill from n make the fuel 1. Maritime Central Airways 900 new cars, probably worth depressing figures caused 
n American-own rm wi om now o ake the fuel. cash for transportation. Aug. 27 application for a cormpe- | around $93 million. In August, sane consteraction i the tadas- 


elements used in nuclear reactors at Atomic Energy of Canada’s They arrived at the airport to leave, found no plane, 


1956: 34.100 cars and $93.5 million. 


plant at Chalk River. It will do so presumably because no Cana-_ 


dian group has come forward to do so. 


Canada will thus benefit from the business experience of the | 


American firm. She will also derive advantage from research data | 


gained subsequently by, this large and wealthy group — all the) | 


data, that is to say, which is necessary for the subsidiary com-_ 


no personne! manager. 
eariier. 


He had skipped town two days 


. 


| titive run, Montreal to Goose Bay. 


2. Application this week by ani- 
bitious Pacific Western Airlines 
for a Vancouver-Windsor route 


This would represent a hearten- 


ing gain compared with other 
recent months. 


try, contrasting as they did with 


.a tremendous first quarter when 
sales were 19 


% higher. 
Pessimists wondered whether 
the sharp sales sag would carry 
through 1958. 
But preliminary indications of 


> Employment in both countries 
is still very high, and unemploy- 
ment figures in Canada are heav:- 
ly inflated with “casua!s”—peop!e 
who want to stay on the rolls 
for reason of unemployment bene- 
fits and who might take @ job 


S AND PORTENTS 


(e.g. housewives) that appealed 


‘an August recovery now lift | 
to them or was handy. 


hopes that new models wil! spark 


pany’s immediate projects. T » G N 


In return, the control of this potentially important industry | 


will pass quietly into U.S. hands at a time when the turnover| NOTE THE DROP in hog prices as _regular tin-plate. New cans A second cable is being gan- together. New “zoomar” lenses a fourth quarter resurgence, with — Unpleasant for  . 
ej ; ; from $38 cwt (grade A, Toron- will have salvage value. ned. are being used. sales at least equal to last year’s than ominous for the genera! out- 
is small and the move is least likely to be felt. 
Under this arrangement, it will be necessary for our Cana-| ©) five weeks ago to current EPSP (325) aR as, ait! last quarter. look for economic activity, has 
date. that ic to say, which “ie dene for i pelidiilier. a. $28 cwt. Pushed down by heav- NEW RADAR techniques that DOCTORS AND industrial scien- PLASTIC-BODIED buses ver 1" If this happens, then sales for aon the squeeze in busines 
: N the int . tion that geese ‘red for th factu ¢| ier marketings, prices are due ¢ould extend Canada’s defense tists may soon be able to buy lowing hard on the heels of the full year may be only 5% | promt. 
pany ai) the miormatiqn that is required for the manutacture Of! to go lower yet in next two gefeen far across the Atlantic X-ray equipment that they can Slass-fibre autos. Ome advan- or 6% .below record 1956—when The first half this year, profits 
the fuel elements, months. Pig crop this fal! is are being rumored by several carry with them. Going into tage claimed by a leading U.K. 407,000 new cars were sold. That were 4.6% lower than the same 


Does this matter? Well, the United Kingdom Atomic Energy 
Authority still believes that, in the fabrication of fuel elements 


maker is the cut in weight of 
the body by as much as two 


likely to be up 25% on last 
year. Pork-eaters can look for 


would make 1957 the second or | 
third best new car sales year in | 


U. S. sources. Few technical 
details have leaked out but 


period of the previous year. In 
the second quarter the compari- 


production in the U. S. is a unit 
so small that it will fit in a 


for precisely the same purpose, they have important secrets that lower prices. ranges of 3,000 miles have been brief case. It is powered by thirds. ot Gg Canada’s his‘ory. son was 5.3% lower. 
are worth guarding from: competitor nations for commercial mentioned. strontium 90. 
TEXTILE MACHINERY from 
r is to be promoted. | 
Uranium is one of Canada’s great assets, and the actual profits; are under fire from sugar-using PAMPERING POODLES is a lu- ay LEAST two U. S. companies a ih comune aa ae | Stock Market Hi ghlights 


crative business in New York. 
Recent fashion show featured 
these items Of poodleware: Yel- 


industries. Their complaint: 
That while raw sugar prices 
have gone up and down in re- 


to be gained by turning the raw material into valuable fuel form 


are now promoting é¢quipment 
’ be higher than the profits to be gained from getting the 


for quicker-than-the-eye-can- 


they can increase machinery 
sales, plan to do it with a big 


industrials 


metal out of the grouhd and refining it. see advertising. Aim isto reath hibition in Montreal next. 
For Canadians concerned about development of their natural; °*™* months, refined sugar price low beach robe and matching the subconscious by split-sec- y éar. Canadian industrial stocks marked time in the slowest market of 
has gone up and stayed up. mitts ($7.50), cocktail collar nq slogan flashing on cinema th t ti trad 
resources, there is another important consideration. Conclusion: Expect it te go and matching apron for owner TV the past three years. Defensive issues are favorites in listless trading. 
The American atomic power development is pushing “en-| gown soon ($17), mink coats ($256-plus). “Spree 2 <a EAGER -TO-BUYNESS of FP Wall Street advances briskly from its 1957 lows. For details of some 


readers shows up in the flood 
of inquiry letters still coming 
in from one paragraph in this 
column, June 29. The item: 


of the stocks that mayed, see page 4. 
Mines and (ils 


Mining and oi] stocks also reflect uncertainty in irregular price 
movements. Senior base metals are mixed with some strength in 
selective issues. 

Western oil and gas stocks decline again, the steam having gone 
“ut of recent rally. 


riched” f fue? — that is raw material treated with massive amounts : woe. & 


of electricity. Currently only Britain and the U.S. in the Western. MIN LOOKS lik kine. TELEPHONE CALLS from Can- 
world have the big: plant investment needed for this enriching dent ada to the U. K. 4re now run- 


process. . ' for tin-plate. Latest sign: Esse ming at an average 1,600 a 

If the use of enriched fuel becomes fashionable, is Canada; js ordering up to 60 million week. Before the trans-Atlantic 
going to leave herself again in the position of having the import-| quart-size aluminum cans for cable opened (a year ago) the 
oil. Price is said to be the same number was a meagre 530. Se 


OTTAWA VISIT of the Queen is 
having no smal! impact on in- 
dustry. The CBC is using 25 
TV cameras (four rented, three 
newly bought). To get enough 
cable. many companies’ prod- 


‘ucts were obtained, then pieced 


News that a mail orde: discount 
house was opereting out of 
London, Ont., with a 400, 
item catalogue. 
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PENSION CONSULTANT AND 
INSURANCE COUNSELLOR 


SOL EISEN 


Who since hecoming associated in 
Toronto with the Caneda Life As- 
surance Company in 1936 has been 
specializing in Deferred Executive 
Compensation Plons, Business insvur- 
ance and Employer-Employee Benefit! 
ond Pension Pians. Mr. Eisen is the 
author of booklet on “Pension Plon- 
ning’ first published in 1950. 

He also specializes in the NEW 
PERSONAL (tax .exempt) PENSION 
PLANS for self-employed individuals. 


Devon-Palmer | 
Production Up 


Devon-Paimer Oils had cash 
flow from production operations | 


of $350,043 in the first five months | 


of fiscal year to June 30 this year, | 
up about 51% from cash flow of 
$230,650 in the same period last 
year, company says in a progress 
report. 

Income from production in the 
period this year was $554,987 
compared with $410,000 last year. | 


Production was 237,456 bbi., up 
‘from 182,089 dbl. 


In addition, drilling operations 
were at a substantially higher 
level. Income of $1,082,828 com- 
pares with $854,220 in the five- 
month period of 1956. Cash flow 
from drilling activity was $314,- 


044 compared with $136,228. 


The company reports 139,770 
ft. drilled as against 94,197 ft. last 
year. | 

There were 58 net wells in| 
production at June 30 this year, 
up from 49.3 wells on the same) 
date last year. 

Oil reserves at June 30 this 
year were 10.5 million bbl. com-. 
pared with 6.8 million bbi. the 
previous year. Company holds 3.1 
million gross acres under petrol- 
eum and natural! gas leases, equal 
to 436,725 net acres. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you te work more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 


The Partners of 


Toronto, Ontario 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


are pleased to announce the appointment of 
R. J, STEEP, B.Comm., C.A. and T. R. CANDEN, C.A. 
as Resident Partners at Guelph and Peterborough 
Branch Offices. 


October 1, 1957 


BROWN & SHARPE TOOLS 


throughout for 
their accuracy, relia’ 


durability. A complete selection of 
micrometers, gauges, calipers, 
etc., is available from any of 
Fairbanks-Morse's 16 branches 
actoss Canada. 


ore known 


were a problem... 
‘hall he called m 


4 
Ty 


TAYLOR SAFE 


4 


Every~Taylor Safe representative is a spécialist 


. » » he sells only security equipment . . . his advice 


is based on sound experience. Backing him is a firm 
whose reputation for reliable ip 
product design dates back more than 100 years. 


Any wonder then, that more Taylor vault doors are 
, Specified and installed in Canada than any other make 
| + + » amy wonder that, where difficult installation prob- 
lems are met, Taylor is the firm to consult. 


Taylor Safe offers the widest range of- vault door 
models and sizes in Canada. Write for free literature 


and specifications today. 


OF SECURITY fee aver rears 


and sound 


he 


Trend of Business 


21 were 3% lower than in corresponding week last year. 
Sales were lower in Quebec (— 12% ), Ontario (— 10.6% ), and | 
British Columbia (—1.4%). These declines more than offset | 
increases in Atlantic Provinces (~-1%), Manitoba (+5.4%), | 
Saskatchewan (+-2.1%) and Alberta (-+21.3%). 

Hardboard output and shipments register gains. Production of | 
hardboard in August rose to 24.7 million sq. ft., a 7.8% in-| 
crease over year ago and shipments advanced to 22.5 million 
sq. ft. (-+-25% ). Domestic shipments slipped to 13 million sq. 
ft. (—7.6%) while exports soared to 9.5 million sq. ft. 
(-+-143%). This brings total production for first eight months 
to 156.5 million sq. ft. (-—-12.56) and shipments to 158.7 
million sq. ft. (—5.6% ) 

Pipe line deliveries still mounting. Net deliveries in July totaled 
26 million bbl., a 16% increase over year ago. Except for) 
Ontario where deliveries declined to 3.3 million bbl. (—1.3% ). 
all other regions showed increases. These were: British | 
Columbia 5.2 million bbl. (--43.7%), Alberta 2 million bbl. 
(-+9.5% ), Saskatchewan 1.5 million bbl. (+28%), Manitoba 
7 million bbl. (-+-15.1%), and Quebec 7 million bbl. (-+-9¢ ). 
This brings total deliveries for the January-July period to 
177.1 million bbl. (+-17%). 

Urban transit revenues show improvement. Revenues in July 
increased to $10.4 million (--2.3% over like period year ago), 
making the January-July total $76.6 million (+-4% ). Number 
of passengers carried in July was higher at 87.3° million 
(---0.8%) but lower for cumulative period at 668.8 million 

Corporate profits down in second quarter and first half. Profits 
before taxes for this year’s second quarter dipped to $838 
million, 5.3% below same period last year. Profits for the first 
half were 4.6% lower at $1,497 million. Income tax liabilities 
for the quarter declined 6.3% to $359 million and were 4.6% 
lower for the half year at $645 million. Profits after taxes 
were down 4.4% at 479 million for the quarter and 4.6% lower 
at $852 million for first half. 

These manufacturers showed higher profits before taxes in the| 
second quarter: Foods and beverages $59 ($54) million, petro- 
leum and coal $40 ($35) million, electrical apparatus and 
supplies $21 ($19) million, and other manufacturing $16 ($15) 
million. 

These non-manufacturing groups also had bigger profits before 
taxes in second quarter: Finance, insurance and real estate $74 
($67) million, wholesale trade $71 ($67) million, retail trade 
$58 ($56) million, and transport, storage and communications 
$64 ($63) million. Profits were unchanged for public utilities 
at $17 million and service groups at $15 million. 

Output of these minerals rose. Production of eight of the country’s 
16 leading minerals in June registered gains over same 
month year ago. Gains were: Asbestos 83,946 tons (-+-5.2°% ), 
cement 667,812 tons (-+14.8%), iron ore 3.2 million tons 
(-+-12.6%), lime 110,978 tons (-+-2.2%), natural gas 12,346 
million cu. ft. (+299), nickel 15,425 tons (+6.4%), petro- 
leum 15.8 million bbl. (-—-19.8%), and salt 131,762 tons 
(--19.7%). 

Output of these minerals dipped. Results for June show production 
of the following eight minerals was lower than year earlier. 
Declines were: Clay products $3.3 million (—13.9%), coal 
773,164 tons (—15.3%), copper 26,841 tons -(—7.8%%), gold 
359,161 fine oz. (—5.9% ), gypsum 518,506 tons (—9.4%), lead 
16,431, tons (—10% ), silver 2.2 million fine oz. (—12.3%), and 
zinc 32,949 tons (—10.1%). 

Refined petroleum production chalks up big gains. Output in 
May advanced to 20.5 (17.2) million bbl. from year ago while 
usage increased to 20.3 (16.9) million bbl. Receipts of crude 
rose to 21.2 (17.6) million bbl. Receipts of domestic crude 
climbed to 11.1 (9.3) million bbl. and imports increased to 
10.1 (8.3) million bbl. 

Here’s liquid fuel sales picture. Net sales in May were as follows: 
Naphtha specialties 143,347 bbl. (-++-21% from year ago), avia- 
tion gasoline 311,935 bbl. (—12.1% ), motor gasoline 8.8 million 
bbl. (-+-9.5%), aviation turbine fuel 362,616 bbl. (+-18.5%),. 
tractor fuel, kerosene and stove oil 569,907 bbl. (—27.9%), 
diesel fuel 1.9 million bbl. (-+-20.3%), light fuel oil 1.9 million 
bbl. (—26.5% ), and heavy fuel oil 4.3 million bbl. (—10.7%). 


Major Weekly Indicators 


| period and 


| datec 


15, 1972. 


thereafter until Oct. 15. 
|33 shares 


| amount on Oct. 


‘ducer in 


Latest Week Month Year 
Week Ago Ago Ago 

Department store sales, “~» from 
year earlier ee — 3.0 + 2.4 4.3.2 13.0 

“arloading totals ........... (cars) 87,285 72,000 83,369 98,036 
Eastern Canada ....cceceee (Cars) 58,077 49 856 55,625 62,880 
Western Canada .....ceees (Cars) 29,208 22,164 27,744 35,156 
Iron and steel mfg. ....... (cars) 1,573 1,321 1,637 1,577 
Ores, concentrates ........ (cars) 11,843 10,632 11,094 13,826 | 
(cars) 560 442 584 815 
Lumber, timber, plywood.. (cars) 4,003 3,211 4,013 4,781 | 
(cars) 1,062 874 1, 1,52% 

Passenger car production .... (no.) 1,105 2,234 2,619 1,384 | 

Truck production ............ (no.) 268 835 984 1,020 | 
Bus. fail., 4~week moving av. . (no.) 24.5 29.2 23.3 28.7 

Chartered Banks | 
Personal Savings ,... ($ millions) §,289 6,282 6.242 6,002 | 
Loans outstanding .. ($ millions) 1,462 5,490 5,494 5,291 
NHA mtge. holdings . ($ millions) 525 519 512 44] 

Bank of Canada holdings of 
($ millions) 2,457 2,515 2,490 2,393 | 
Short-term govern. .. ($ millions) 1,240 1,287 1,261 1,032 | 
Long-term govern. .. ($ millions) 1,171 1,182 1,174 1,332 | 
Other securities ..... ($ millions) 12 12 21 12 | 

Canadian dollars (U.S. cents, av.) . 103.842 104.004 105.139 102.184 

Bank Clearings: Ae? 

Montreal ..........- ($millions) 690 820 : 740 725 
Toronto ..........-. ($millions) 1,118 1,133 902 834 
Facts by the Month | 
Latest 
Month One Twe One 
Avail- Menth Months Year 
WHAT WE PRODLUCE— able Previous Previeus Previous 
Im all industries (Index) oe 297.0 288.7 285.3 298.7 
Im facteries (Imd@ex) 796.0 237.0 285.1 303.3 
Tetal nondurable goods (Index) ......«+.- 262.8 251.2 247.4 260.1 
Food bev. (Index) ....... seescencce 278.6 246.6 226.8 272.8 
Textiles (Index) 184.7 189.0 200.1 191.9 
Clothing (Index) 140.7 150.4 158.1 149.1 
Chemical. products (Index! 320.0 323.0 316.9 316.6 
Total durable goods (Index) WYTTTTTiTe 348.0 343.0 344.1 370.8 
Iron steel] products (Index) 334.6 3.7 327.9 335.8 
Primary iron & steel (Index) .....+.+. 407.7 403.0 428.3 423.8 
From mines (index) ba 307.4 293.0 273.8 279.5 
Metals (InGex) .... 166.6 161.2 143.3 155.46 
Nonferrous smelting, refining (Index) .... 234.9 261.0 284.2 285.4 
Gold ‘iIndex) ..... doctor ee 103.7 104.7 110.2 110.5 
—Frem farms 
Cattle delivered (000) ..... adeoacnvese see 153 183 139 143 
clogs graded (000) ......... TT 318 431 382 375 
“lour (Index) os ba 120.0 119.3 124.! 137.6 
$000 7,992 7,503 7,150 8,248 
Nest Coast catch ($000) ...ccccsesersesers 6,691 2,453 1,863 9,338 
forests 
jewsprint (000 toms) ...... 549 332 573 $32 
(000 toms) 892 850 B62 $23 
—-In powerhouses 
Electricity (million kwh. guaranteed) ... 7,145 6,798 7,618 6673 
HAT WE SELL— 
tetail sales ($ milliems) 4, 1,252 1,294 1.185 
Dept. store sales ($ MILLIONS) 84.0 97.2 108.6 738.8 
Vholesale saies millions) ...... 671 680 752 661 
dfrs. outstg. orders ($ millions) 2.917 2,927 2,988 2,905 
car sales ($ MILLIONS) 41,803 37,833 44,780 51,554 
4AT’'S ON HAND— 

. Mfrs, inventories ($ millions) ,..... Seeececs 4,824 4,830 4.813 4,392 
Dept. store stock sale a eeéwenccoosoe 3.7 28 2.7 3.6 
PENDING, SAVING P 

bor income ($ millions) ............. 1,325 1,270 1.218 1,215 
Dividend payments (Index) (annua) rate) 326.7 326.2 327.8 307.8 

ePersons with jobs (000) 5.957 5.949 5.834 5.823 
ajJobless seeking Work (000) 174 163 162 103 

i% of labor force) 22.8 2.7 2.7 2.7 

CONSTRUCTION— 

Contract awards ‘($ millions) ............. 248 342 271 380 

FOREIGN TRADE— 

Exports ($ millions) ......... TTTTT 449 430 
Imports ‘$s millions) ee ee 483 357 483 

MONEY— 

Meney supply millions)* 11,174 11,181 11,088 16.972 
eques cashed (§ millions) ............+: 19,160 17,440 18,859 17,852 

aLife insurance sales i$ millions) ‘weeeeeeee 328 3385 378 257 
Notice deposits ($ millions} ....... cecseese 6,666 6,330 6,611 6,395 
Current public loans (§ millions) ........- 5,570 5,499 5,482 5.288 

PRICES— 
Censumer price (Index) .... 122.4 1271.9 121.6 119.1 


Index based: production wholesale sales 1935-39—100; consumer price index 1949=— 
100; manufacturers’ inventories outstanding orders Dec. 1952=100. | 
*Total deposits, less Govt. of Canada deposits jess float, plus notes in circulation 
outside the bank system. 4 
STRATEGIC MATERIALS—Production and Supply— 
Latest 


Menth Yr.te % chge. yr. 
Month yr. age date te date 
Steei ingots and castings (000 tons) ...... 427. 441.6 3,109.3 +1.7 
Primary copper (000 tons) ........ seecene 26.3 29.1 166.2 —5.0 
Nicke! (000tons) ................. 45S 96.4 +75 | 
Lumber exports (millions fbm.) ........ 327.5 371.6 1,679.0 —13.5 
Lumber (millions 735.0 798.8 3,521.0 —10.0 


eNew item this week. 
Date of issue for your file, The Financial Pest, Oct. 5, 1957. 


Shawini gan Water & Power 
Department store sales slightly off. Sales in the week ended Sept. | Con rerti ble Deben tures Sold 


MONTREAL (Staff)-—-Methods 
of financing Shawinigan Water & 
Power Co. capital expenditure 
program (estimated at $73.3 mil- 


' lion from July 1, 1957, to Dec. 31, 


1959). were disclosed this week 
Company expects to use genera! 
funds as follows: $9 million from 


'funds on hand: $19.425.000 from 


the net proceeds of the current 
Offering of 5%% convertible s/f. 
debentures; $38.2 million 
funds expected to become avail- 
able out of earnings during thi 
$6,675,000 from sale 
of securities, the timing and class 
still indeterminate. 

This week's offering under- 
written by a syndicate headed by 
Dominion Securities Corp. 
$20 million 5%% debentures. 
Oct. 15. 1957. to mature. 
Offered at par, the 
issue was oversubscribed and 
quickly went to a premium of 
one to two points 

Each $1,000 debenture is con- 
vertible until Oct. 15, 1959, into 
37 common shares representing a 
conversion price of about $27.03; 
1961, into 
at about $30.30: and 
thereafter until Oct. 15, 1964, into 
30 shares at about $33.33. The 
conversion takes into account the 
3-for-1 split which will be effec- 
tive as soon as the necessary let- 
ters patent nave been issued 

A sinking fund wil] be estab- 
lished to retire $400,000 principal 
15 in each of the 


irom 


years 1958 to 1971 inclusive. The 
debentures are also redeemable 
until Oct. 15, 1958, at a premium! 


of 5% %, decreasing thereafter by | 


040 of 1% on each succeeding 
Oct. 16 to F970, by 0.30 of 1% on 
Oct. 16, 1971, and thereafter with- 
out a premium. 

Company will 
right to purchase 
the market at prices not exceed- 
ing the current redemption price | 
and accrued and unpaid interest. 
cost of purchase. 
Annual interest charged on the 
debentures 1957 series wil! 
amount to $1.1 mullion in Cana- 
dian funds 

From Jan. 1 to Sept. 27, 1957, 
price of the common on the Mont- 
real Stock Exchange after giving 
effect to the 3-for-1 split ranged 
from a low of $24.17 share to a 
high of $32.17 per share, in board 
lots. The last sale Sept. 30 was 
at $24.25. 

Capital stock consists of an’ 
authorized one mijlion cumulative | 
redeemable preferred shares $50. 
par, of which 400,000 of the 4% | 
Series “A” and 100,000 4%% 
Series “B” are outstanding There 


aiso have the 


pius 


L., 


are an authorized 592,500 npv| 
Class “A” shares, of which 568,- 


149 shares are outstanding, and an 
authorized 9.6 million npv com- 
mon shares of which 7,287,978 are 
outstanding. Toial funded debt 
outstanding after giving effect to 
the new issue will amount to 
$151,353,000. | 


Barvue Closes | 
5.000-Ton Mill, 
Blame Zine Price | 


Barvue Mines, zinc-silver pro-| 
Barraute Twp., Que.,| 
Since 1952, is closing down its 
9,000-ton mill because of lower 
zinc prices. | 


Reserves earlier this year were | 


estimated at 3.8 million tons aver- | 


aging 3.5% zinc and 1.2 oz. of! 
silver above the 500-ft. level. In 


additio , 600,000 tons of possible’ 


ore, grading 3.6% zinc and 2.0 oz. 
of silver are indicated between 
the 650 and 500-ft. levels. 


The plant and equipment are 
to be maintained and production 
could be resumed in future should 
price of zinc improve, officials 
say. 


Production last year amounted 
to $3.1 million from 902,223 tons 
milled and daily mill rate of 


2,465 tons. This output was about 


45% 
level. 


below the previous year's 


Barvue made a profit of $269,- 
982 last year before writeoffs 
compared with $1.8 million in 
1955, as production was sold at 
market price of 13.5c a lb. in 
1956 compared with a special 
contract price of 17.5c previously. 


Since beginning of this year, 


price of zinc has dropped from 
13.5¢ to 10c a lb. 


Look Fer it Here 
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Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


2 years $1) 
2 years $18 


in Canada: sear; 
Elsewhere: $7 year; 


debentures in 
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Ungava Iron .. 47 


~ 


—_ 


October 5, 1957 THE FINANCIAL PCST 


WHAT'S IN A WEST END SUIT? 


uality cuts ne corners 


if wit iw carelessly 
cut, no amount of fine 
tailoring cen turn inte 
s good suit. 


That is why af WEST 
-ND suits are uncer 
‘ne constant super 


“Sion 


throughout the 
cutting stage 

. . just one of 
the many good 
why suc 
ful men everywhere 
sre saying WEST END 
Suits. me. 


of experts 


WEST PND — Clothes for the Man of Ach evement 


only at Simpson's 


West nd Clothes — Second Floor — Bay Street Inc 


know that it is all 


your 


trademark 
when you 
give Zippo lighters 


Whatever business you are in, sales minded executives into flame. The superb quality of genuine Zippo light- 


important that your company and 


your trademark be kept in mind by customers. Here's 
one sure way of doing 1t-— 

Have your trademark or firm name engraved in rich, 
full colour on the satiny surface of a genuine Zippo 
lighter — as a business gift, sales incentive or special 
award within your firm. 

Then your message will flash into full view 20, 30, 60 
times a day just as surely as the Zippo lighter flashes 


ers will faithfully reflect the quality of your company. 
Zippos are fully windproof and always work under any 
conditions. It is the only lighter that is unconditionally 
guaranteed to work, forever . . 
ever. A Zippo quickly becomes a treasured life-time 
companion to its owner which means continuing impact 
for your message. Get more information today. Mail 


LZ 


the coupon, below. 


| 


ALWAYS WORKS — OR WE FIX IT FREE 
ZIPPO Manufacturing Co. of Canada, 


. or we fix it free, for- 


Niagara Falls, Ont. 


distinctive gift. 


Dept. F-14, P.O. Box 328, Niagara Falls, Ont. 


Please give me full information about business gift Zippos—prices in 
large or small quantities, time of delivery, opportunity to use color, and 
the help your design department will] give us in makin 


g a beautiful and 


ate’ Sy > 

A Age ; 

CALL 

, 

= : | 

i ing Co. of Canade Lid 

Zi Manufacturing Co. . | 

‘ 


Market Im aproves Ra 


idly 


“Recently completed houses 
are selling better largely 
beause of a trend to 
low-cost homes .. .”” 

A special report... 


By CLIFFORD FOWKE 


The marketing picture for new 
houses across Canada generally is 
improving faster than it has done 
for the past 10 months. 

But the situation shows wide 
variations from centre to centre. 
Metropolitan Toronto is still the 
hardest hit. 

Sales in 37 metropolitan and 
major urban areas between May 
end August this year—the peak 
season for selling—were off some 
20% in total from. a year ago. 

But, in the centres most affec- 
ted by the levelling-off that began 
last fall, the backlog of unsold 
dwellings is being whittled down, 
and recently-completed houses 
are selling better largely because 
of a trend to low-cost homes. 

A. summer-end sales survey of 
new homes by FP brought out 
these highlights: 

@ The total of 2,657 houses un- 
sold at the end of August in 37 
rhetropolitan and major urban 
@reas represents 5.6% of the 47,- 
000 dwelling units completed 
there during the first eight 
months of the year. 

@ The unsold total was spread 
fzirly evenly over the whole 
price range from $10,000 to over 
$20,000 but the picture is gov- 


local land and other costs. 


- 


TORONTO 


Enjoythe 
EXTRA COMFORT 
and CONVENIENCE 


476 YONGE STREET 
TORONTO 6&6, CANADA 


Very large rooms . . . tree T.V. 


and tadio . . . most rooms have 
ivate balconies . . . The POLO 
AR and SKY LOUNGE... 
Excellent cuisine . . . Motor en- 
trance from adjoining car park. 
Rates: Singles from $9.50 
, Doubles from $13.00 


) 


tions in front of the same period 
erned by the big differences in| 4 year ago, had four houses left 
for sale at the end of August after 
@ Worst hit by the backlog was completing 154 between January 
Metro Toronto, second-biggest | and August. 


getting the new house marketing | 
picture into balance again. 


| houses 
where available. 
the 19% cutback in completions 
during the first eight months of 
_ this year as against the same 
period of 1956. 


still slow to move. In greater To- 
ronto, nearly a third of the total 
of 1,473 unsold new houses had 


been waiting for a purchaser for o1 August last shows that across | 
more than eight months. 


dwellings. Of the 
houses completed in Greater To- than 60% 
ronto in August, only 198 were 
awaiting sale at the month’s end. | 


months ‘in the 37 ‘centres varied 
considerably as compared with 
the same months a year ago. 
Best month was July when sales 
came within 7% 
month, In May they were about under $15,000. 
27% off, in June they were down 


Whittle Down Housing Backlog 


Is Cost the Barrier Here ? 


house-building area, with 1,146 
houses unsold. Mext came Metro 
Montreal which has completed 
more houses this year than any 
of the other centres and had 442 


unsold. 
@ Winnipeg with 1,545 units .om- 
pleted during the first eight 


months of this year had 309 un- 
sold at the end of August and 
Vancouver had 253 houses for sale 
after completing 4,903 in the 
Jantiary-August period. 

@ At ihe other end of the scale 


among the metro centres was Cai- No price shown 


This is Price Range of Unsold Homes in August 


Unsold 
Homes 


869 


671 


872 ' 


245 


gary where 1,733 units were com- 
pleted in the eight-month period 
this vear and only 16 were left, 


unsold at the end of last month. 
Edmonton came close with 27 


af 


houses unsold and an eight-month 


completions total of 1,909. 


@ QOutstarding in the list was 
Windsor, Ont. onc of the two 


Here’s How New Homes Sold This Summer 


centres whére home unit comple- 
tions are ahead of a year ago.in 
the eight-month total. With 960 
units completed this year to Aug- 
ust, only 25 completed dwellings 
remained for sale. 

@ Saint John, the other centre 
with eight-month unit comple- 


This Year 


Thousands 


Two Factors 
Two major factors appear to be 


Thousands 


10 


Last Year 


~ 


| Unsold 
At End 


One is the trend to low-cost. 
which are selling fast’ 
The other is 


May June July 


But the houses built earlier are 


Aug. May June July Aug. 


FP estimates based on CMHC figures for population centres of 5.900 and over 


of Aug. 


| ‘the country they covered a wide 
Most of these are high-cost price range. 


1,135 mew In Metropolitan Toronto, more 


of the 1,146 unsold 
dwellings were in the over $20,- 
000 class and 378 were priced 
summer between $15,000 and, $19,999. 

In Metro Montreal, more than 
half of the 442 total Was again 
in the over $15,000 bracket. 

But in Winnipeg, the bulk of 
th 309 unsold houses were priced 


Sales during the 


of the 1956 


In Vancouver 189 out of 253 


Joseph J. Stanway aly a last month the cutback were also priced under $15,000. 
General Manager Serres, Another point was that out of 
. Comparing the 1957 sales pic- the August total of 2,657 unsold 
for Reservations write or wire ture with that of 1956, however,| new houses. 2.512 were located in 
THE WESTBURY makes the situation look much the 15 metropolitar areas ' with 
475 Yonge Street, Toronto 5 sry | Metropolitan Toronto claiming 

sales Of NEW | about 45%. 

-_— “~| heuses for most 0° the time and The survey also shows that 


LATEST REPORT 


Ask your Investment Dealer 
fer the Lates! Report 
end Prospectus of 


Cards. 


from your OWN 


OLOR 


TRANSPARENCIES 


There is nothing more personal — or 
exclusive — in Christmas cards than 
having your own color transparency 

roduced on the cover. Choose 
children, pets. your home, Christmas 
scene, trip view or other favorite 
color transparency. For business 
use, why not a view of your estab- 
lishment — or perhaps one tying in 
your product? 


Look at These Prices! 


[2$0-lot, per cord ..........32 
$00-lot, per cord ........ 
7S0-lot, per card 16 
1000-let, per card ........ .14 
1500-let, per cord ........ .12 
2000-lot, per cord ........ .11 
Envelopes, shipping charges and 
Federal sales tax included. 
The bw, low prices are , possible 
card “be the judge. 


Alex Wilson Publications Ltd. 


The Spectrome Color Printers 
DRYDEN, ONTARIO 


hristmas'| 


months, at the rate of sales then 
| operating, there was seldom more | 
than a week's supply of the new 
unsold completed houses and on 


| 
| 


| 


- 


(in all price brackets. 


about four days’ supply. 


Duting the four 1956 summer unsold houses built with fund 
were nearly one third less than 
those using conventional financ- 
ing. 
Up to a price of $14,999, \here 
: were 555 unsold NHA homes as 
compared to.%13 conventional. 
This year, though the number Retwee; $15,000 and $20,000, the 


many occasions there was only 


of unsold houses has increased | wyA total was 403 against 268 


percentagewise 


substantially, it, 
represented at current sales vol-| Qvyer $20,000, the conventional 
ume, something like two weeks’ | total had the fiele to itself more 


supply. or less with 801 as against 71 

Wide Price Range 'NHA houses. In cases where no 

An_ interesting feature of a price was shown, conventional 

study of the price range of the funds covered 194 and NHA 
houses standing unsold at the end) funds 51. 


conventional. 


These Houses Didn’t Sell 
(Unsold new houses At August-End By Price Range) 

Upte $10,000- $15,000- Over Price 

$9,999 $14,999 $19,999 $20,000 Unknown Total 
Victoria ...eeeeees 0 13 5 0 0 18 
Vancouver ....0.+. 58 131 49 15 0 253 
Calgary 7 8 0 0 16 
Edmonton 0 0 . 0 21 27 
Regina “see 0 0 0 0 
Saskatoon ....+:. 0 0 0 0 0 0 
Winnipeg ....+++- 5 291 13 0 0 309 
Toronto ...eeceers 0 70 378 698 0 1,146 
Ottawa 0 9 4 9 0 24 
Hamilton eeeeeeevee 0 23 28 27 0 78 
London 40 53 14 0 107 
Windsor 22 3 0 re) 25 
Brentford ..... 0 4 2 0 
Ft. William-Pt. Arther 0 0 0 0 
Guelph 0 0 0 0 0 
Kingston ....see0% 0 21 3 0 0 24 
Kitchener 0 28 0 0 29 
Niegora Falls ..... 0 0 0 
Oshawa seeeeee 0 9 0 1 0 10 
Peterborough .....- 0 3 0 5 
St. Cathorines ..... 1 3! 3 0 0 35 
Fi 0 1 0 0 2 
Soult Ste. Morie ... 0 0 0 0 0 0 
eee ie 0 0 0 0 0 0 
0 0 0 0 0 0 
Montreal ....6..5.> 0 18 o4 106 224 442 
Quebec City ...... 1 3} 4 0 0 36 
Chicoutimi ......+- 0 0 0 0 0 0 
Showinigan Falis ... 0, ? 0 0 0 1 
Sherbrooke ......- 0 0 0 ‘0 
Trois-Rivieres ..... 0 0 6 0 0 6 
Moncton ... 0 14 ‘4 0 0 18 
Saint John 1 3 0 0 0 4 
St. 1 2 o 0 7 
a 0 9 12 0 0 21 
Sydney ....ceeeee 0 0 0 0 0 0 
cha + 794 671 872 245 2,657 
Estimetes for metre and major urban cree:. 


under the Nationa' Housing Act | 


> 


‘Western’ 
Drives For 


$4.6 Million 


University of Western Ontario, 
Ont., nas announced 
$4,650,000 fund drive for planned | 
expansion. 

_ It’s hoped that, with an antici- 
pated $1.9 million in government 
‘grants, to secure $6,550,000 for’ 
these expansions: | 
| —An engineering sciences’ 
| building to cost $1,750,000. 

| —An arts building to be called 
Middlesex College — $1.5 million. | 

—An enlarged schoo] of nurs- 
ing — $600,000. 
| —Men’s residence — $1.8 mil- 
| lion. 
| —Addition to library—-$500,000. 
| —Additional land and improve- 
ments — $400,000. 
| Honorary chairman of the 
‘fund drive is J. W Horsey, chair- 
Dominion, Stores; general 
‘chairman is J, R. White, presi- 
dent, Imperial Oil; vice-chairmen, 

Lt.-Col. J. Gordon Thompson, 
chairman, Supertest Corp.; R. G. 
Ivey, Ivey, Livermore & Dowler; 
Honorary vice-chairmen—L., L. 
Lang, president, Mutual Life 
Assurance; Lt.-Col. Gordon J. 
Ingram, director, Simpson’s Lon- 
don Ltd.; T. W. Eadie, president, 
Bell Telephone Co. of Canada; 

Honorary treasurer, Lt.-Col. | 
J. E. Smaliman, director, London 
Life Insurance Co. 

Divisional Chairmen: | 

Chatham and Leamington: F. T. | 
Sherk, executive vice-president, | 
H. J. Heinz of Canada. 


Hamilton: Howard J, Lang, 
president, National Steel Car 
Corp. 


| Kitchener: H. L. Guy, general 
manager, Mutual Life Assurance. 
London: J. Allyn Taylor, gen- 
eral manager. Huron & Erie Mort- 
gage Corp. 

Niagara Peninsula: C. Bruce 
Hill, president, ETF Tools Ltd.; 
‘associate chairman, H. G. De 
Young, president, Atlas Steels. 

_ Montreal: A. S: Torrey, pres- 
‘ident, W. C. Pitfield & Co. 

_ Ottawa: J. A. Dochstader, assist- 
ant to , resident, Bell Telephone. | 
| §t. Thomas: D. H. Anderson, 
'Anderson’s Ltd. 

| Sarnia: LeRoy D. Smithers, 
president, Dow Chemical. 
Stratford: Lt.-Col. W. H. Hemp- 
hill, vice-president, Imperial Fur- 
niture Mfg. 

| Toronto: Rhys M. Sale, pres- 


for industry. 


t 


ident, Ford Motor Co. 

_ Windsor: R. W. Todgham, pres- 
ident, Chrysler Cerp. 

| Fourteen Counties: chairman, 
| Arthur R» Ford, editor, Lendon 
| Free Press; vice-chairmen, H. R. 
Newell, genera] mznager, Ander- 
son’s Wire Works and Lt.-Col. 
H. Hemphill, vice-president, 
Imperial Furniture. 

| Alumni Chairman, Dr, J. T. 
Bowman. 


This V-belt drive at an Ontario 
paper mill has fixed centres and 1s 
equipped with a take-up idler. Thirty 
high capacity V-belts transmit power 
from an 800 h.p. motor to drive the 
lineshaft on one of the company’s big 
paper-making machines. 

Off-the-shelf-delivery—In addition to 
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(ommeon 
Language 
Frem Over Uwe Correspondent 


WASHINGTON, D.C. — 
It may be Greek to you, but 
the Greeks had a word for it 
this past week at the World 
Bank meetings here 

The governor of the Bank 
of Greece, Xenophon Zo- 
lotas, made this comment to 
ihe meeting 


“Our critical 
as the 


problems: 
numismatic 
piethora generate some ag- 
ony and melancholy. 

“This phenomenon 
characteristic of our epoch. 
But to my thesis, we have 
the dynamism to program 
therapeutic practices as a 
prophy laxis from chaos and 
catastropne. 

“In parallel, a panethnic 
unhypocritical economic 
synergy and harmonization 
in a democratic climate is 
basic.” 


Du Pont Cuts 
Film Price 


MONTREAL (Staff) — A price 
cut amounting to 25c per Ib, on 
most grades and types of “Mylar” 
polyester film has. been announ- 
ced by Du Pont Company of Can- 
ada (1956) Ltd. which distributes 
the film in this country for E. L 
Du Pont de Nemours & Co. of the 
U.S 

The price reduction is the 
fourth since the strong, plastic 
film was first put into commer- 
cial production at Circleville, 
Ohio three years ago. 

The film itself has a wide 
variety of uses Including electri- 
cal insulation, packaging, sound- 
recording tapes, pressure Sensi- 
tive tapes, bandages, laminations, 
metallic yarn base and toys. 

All grades and types — with 
the exception of type C — are 
affected by the price reduction 
The price cut brings new price 
to about the $2 to $3 per Ib, range 
depending on grade and type. 


MUNICIPALITY OF NOTRE- 
DAME-DU-ROSAIRE, Que. schoo! 
commigsionaires have sold $134,000 
in 5'te)-20-year serial bonds to 
Savard & Hart, Inc. at 97.87 indi- 


‘cating an average yield of 
| Proceeds of the bonds, which are) 


callable after Sept. 1, 1967, are for 
construction of a school 


CANADIAN PETROFINA LTD. 
has issued an additional 308 
preferred shares upon conversion of 


debentures raising number of 
preferred shares outstanding to 


5,490,500. 


quick time. 


ANNOUNCE MENT 


A. E. LePage Limited Announcements 


lePAGE BRIAN & MAGEE 


The Boord of Directors of EF. LePoge Limited announce that Mr A. LePage 
hes been appointed Chairman of the Boord of A. LePage iimited. Mr. LePage 
Past-President of the Toronto Real Estate Board, the Ontario Associaton of Real 
Estote Boords and the Maritime Provinces Avsociation and formerly a member ef the 
Maritime Trade Commission. He is a Chorter Member of the Canedian Institute ef 
Realtors 

Mr. Brion Magee, FR! hos been appointed President and Monaging Director 
of A. E lePoge limited. He wos educated ot Trinity College School, Port Hope, 
Radiey College, England; Payal Military College, Kingston; University of Torente. He 
is currently President and Managing Director, of A. iePage (QDoebec) LUmited, 
Vice-President and Director, Highbury Developments Limited; President ond Directer, 
Meadowvale Developments Limited; Director of Soracin: Richview Limited, Permastonre 
of Conada Limited, Yonge-Melinda Richard Costain (Canada) Limited, Oolphin 
Developments Limited, and Radley Investments Limited 


— 


“imanstup 


ite in keeping with a fine tradition Is 

Pat found in this popular Hartt style, 

at featuring selected Aniline 


*» Calf, trim and neat in 
appearance with 


triple sole. 


FOR min 


MAY WE SHOW YOU OUR ATTRACTIVE 
RANGE OF HARITT STYLES 


engineered drives like this, United 
Steel cafries large stocks of standard 
power transmission equipment— 
some of which is illustrated below— 
to make off-the-shelf-delivery service 
possible. If you're going to pick it up, 
it's ready when your truck afrrives— 
otherwise, it’s on the way to you in 


There's a United Steel warehouse 
lecafed to serve you—just call: 
TORONTO, RO. 2-8242; MONTREAL, | 


fe 


800 horsepower—with a V-belt drive 


ie an example of how power 
transmission equipment from 
United Steel puts horsepower to work 


WE. 4277; KIRKLAND LAKE, 1017; 
SupBURY, OS. 4-3053. Dodge Manufac- 
turing Division, United Steel Corporation 
Limited, 58 Pelham Avenue, Toronte 9. 


4 
G 


CORPORATION LIMITED 


TORONTO « MONTREAL + LONDON + GALT 
WELLAND + KIRKLAND LAKE + SUDBURY 


4 


y 

é 

| 

! 

ae 

’ 

4 

| $20,000 and over : 

4 

4 

ope Silent Choin Couplings ond Cost ron 

Sprockets ‘ Pulleys 


worth or 


interest. 


dollar. 


50 King Street West 


YOU CAN’T 
_- GO WRONG 


».«.and you can’t lose 
when you buy — 


CANADA SAVINGS BONDS 


‘Lhere isn’t another investment like 
them in Canada and here's why: 


as much 


@ You can buy as little as $50 
as $10,000 
worth and pay for them either in 
cash or by monthly instalments. 
@ You can't lose a nickel because 
the Government of Canada 
stands behind your principal and 


@ You can get all of your money 
back any time you want it, plus 
earned interest. 

@® Canada Savings Bonds can not 
go down in price. hey are always 
worth one hundred cents on the 


Interest on the 12th Series is the 
highest ever paid—an average of 
4.46% for 15 years. 


Place your order for Canada Savings 
Bonds with us by mail or telephone 
—you simply can’t go wrong. 


M:Leop, Youn, WEIR & COMPANY 


276 St. James Street West 


Toronto Montreal 
EMpire 4-016! Victor 5-426) 
Ottawa Winnipeg London Vancouver Hamilton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton * New York 
Money-Earning 
Skills Acquired Auto Production 
4 
By Indian Labor | Wk. End. To Date To aDte 
_ Canada is solving a long-stand- | Sept.28 1957 1956 
ing employment problem by 
broadening employmen: possibili- | Am. Motors: 
ties for Indians. Rambler 1,792 152) 
Once regarded as fit only for — . 
bushwork, fishing and the like,) 1792 °4,215 
the Indian is proving an industryi- | Chrysler: 
ous and reliable workma in. Chrysler .... 22 3,609 5,042 
many fields. Special vocational Desoto ..... 10 10 1,398 
training and placement programs | Dodge ..... 193 29,209 34,988 
have helped greatly. | Plymouth ... 176 25,993 30,237 
Examples of the revolution in> 
Indian employment: Total cars. 401 58,821 71,665 
—For two consecutive . ears, 
Indian labor has saved the Alberta 
sugar beet crop. ‘| Fargo 3 
—As many as 400 Indians have 
$+ Total truck 64 6,016 9,458 
worked on the Mid-Canada Radar, °° 
Line, many.in semi-skilled classi-| Cars trucks 64,837 81,123 
fications, | 
—lIridian occupations elsewhere: | Ferd: 
In Ontario rai] yards and mining; | Edsel’ ...... 73 1,927 
Maritime pulp mills: B. CAN-| Ford ...... 271. 46,590 53,912 
ning, pipeline-building; Mamni-| Mercury .... 96 8,231 6,253 
toba’s Moak Lake nicke! develop- | 174 23,853 25,059 
ANNOUNCEMEN] 
Total cars. 684 88,159 91,917 
Can-Met Explorations 26 14,413 16,55) 
Limited Appointment | 5,509 6,551 
| Meteor divy.. 2 654 496 
Total trucks 28 °20,576 23,598 
| Cars, trucks 108,735 115,515. 
GM: 
| 8 10,83) 14,738. 
| Chevrolet ..,. 12 59,352 49,034 
|} Oldsmebile .,.. 10,864 7,968 
Pontiac ..., eee» 36,915 33,044 
Total cars. 20 117,962 104,784 
| Chevrolet 07,385 
ee 5 8.085 12,104 
Pontioe divy.. 567 1,055 | 
Total trucks 5 20,881 30,304) 
Cars, trucks 25 138,843 135,088 
International : 
Trucks 171 9.633 11,994 
| Stude.-Pack.: 
Stude. cars 4.094 6,772 
Totel cars. 1,105 270,828 279,353 
WM. J. DALY, B.Sc., P. Eng. Total trucks 268 57,106 75,354 
John C. Pubky, Secretary-Treasurer, vehicles 1,373 327,934 354,707. 
Met Explorotions Limited, announces the 
appointment of Wm. J. Daly, B.Sc., P.Eng.| Prev: week 3,069 
presently Mill Superintendent, to the posi- last yeor . 2,404 Goer 


tion of Assistant Mine Manager. Mr. Daly 
will retain his responsibility in respect to 


the milling operation as part of his post 
@s Assistant Mine Manager. 


As principals we ofjer subject to confirmation: 


"Includes Nash and Hudson cars. 


Source: 


Canadian 


of Commerce. 


$25,000.00 


BRITISH COLUMBIA ELECTRIC 
_COMPANY LIMITED 


‘Due July 


44 King Street West 
Toronto 


Ottawa 


1, 1991 


4% First Mortgage Bonds 


PRICE: 79.00. and accrued interest 
YIELD — 5.355% 


BURNS BROS. AND DENTON 


Limited 


507 Place d’Armes 


Montreal 
Hamilton 


Avtorobile Chamber 


| 


 Bise-in Bank Earnings and Dividends 


Fiscal Yeers Ending in Oct. and Now. 


1956 1955 1954 1953 1932 195) change 195!-56 
Banque Cdn. Notioncle 
» Earnings per shore $2.7) 2.29 2.23 1.95 1.21 1.15 + 135.7 
% chenge fr. prev. yr. 18.3 +27 + 14.4 ~ 61.1 + $.2 
Dividends per shore $1.50 1.25 1.20 1.20 1.00 1.00 -~ $0.0 
Bork of Moentrec! 
Earnings per shore $i 99 179 1.467 194 57 49 334 
% change fr. prev. yr Foal 24% $.3 
Dividends per shore $1.60 1.45 1.49 1.40 1.20 1.20 60.0 
_Benk of Nevo Scotia 
Earnings per shore $2.38 2.33 2.11 2.01 169 94 22.7 
% chonge fr. prev. yr 10.4 ~189 —I129 
Dividends per shore $2.00 2.00 1.80 1.80 1.60 1.60 25.0 
Cdn Bank of Commerce 
Earnings per shore $2.10 94 213 193 1.$0 134 56.7 
% chonge fr. prev. yr +82 9 0.4 +287 5 11.9 
Dividends per share $1.60 1.20 1.20 1.20 1.20 1.00 60.0 
imperial Bonk of Caneda 
| Earnings per shore .. $2.46 24 2.2) 2.00 188 1.77 39.0 
% change fr. prev. yr. +-2.1 10.5 62 
Dividends per share $1.7 1 60 1.50 1.50 1.40 1.40 21.4 
| Royal Bonk of Caneda 
| Earnings per share $2.48 2.59 2.29 247 2.04 1.80 37.8 
% change fr. prev. yr. J 13.1 — 21.1 13 3 
| Dividends per shore $2 05 177% 1.52% 1.40 1.25 1.20 70.8 
Terente-Dominion Bank 
Earnings per share $| 84 2.15 Dom. 2.11 1.99 1 66 1 67 102 
Tor. 1.71 1.63 1.46 1.40 314 
% chenge fr. prev, yr —14.4 Dom. +19 6 
Tor, 25.7 +116 43 
Dividends per share $1.50 150 Dom. 1.30 130 1.20 1.20 25.0 
Tor. 1.27% 1.27% 1.20 1.20 25.0 
Price per Share indicated Price Change Change 1951-1956 
Recent Dec. 31/56 Dec.31/51 Yield Since ‘51 '§1-'S6 Eorns. per sh. Dividends 
Banaue Cdn. Nationale .......... 37% 42 21 403 100 0 135.7 $9.0 
Bank of Montreal | 5 3.83 + 76.3 33.6 60.0 
Bank of Nove Scotia 57 36% 3.70 46.9 + 55.8 22.7 25.0 
(Cdn. Bk. of Commerce .......... 54%, 26 3.84 ~ 58.1 L962 $47 60.0 
Imperial Bk. of Can. TTT 45\% 31% 3.77 42.1 77.2 39.0 421.4 
Royal Bk. of Cor. ....ceeueeees- 60 68 2 3.42 106.9 134.5 + 37.8 70.8 
Teronto-Dominion Be. 40 45% 29% 3.75 T+ 33.9 + §3.1 --10.2 25.0 
(28% D+.40.4 60.5 31.4 +- 25.9 


BANK STOCKS 


It’s Money in the 


Bank 


Should It Be Savings Account or Stock Purchase ? 


If you put your money in 
| @ Savings account in a chart- 
| ered bank, vou can get 234° 
interest. 
If you buy a bank stock at 
today’s prices, you will prob- 
ably get about 354%. 


The savings account gives 
you the right to get back on 
demand, all the money you 


put in, plus interest, 4 less 
withdrawals 
Bank stocks give you no 


such guarantee of safety of 
capital, as investors who 
bought them earlier this year 
will attest. But for the extra 
risk you ‘take, there is a 
larger return and consider- 
| able prospect over the long 
| term of getting back more 
| capital than you originally 
invested. 

Right now, bank stocks are 
, getting extra attention in the 
investment community, be- 
cause the time is approaching 
when year-end dividend de- 
clarations are made. 


Most of the banks’ fiscal 
years come on either Oct. 31 
or Nov. 30, and results are 
made known fairly promptly 
' after the year end. Toronto- 
Dominion Bank recently de- 
clared a 20c extra payable 
Nov. 1. Most pay their extras 
(if any) in December or 
February. 


Another reason for the in- 
vestment interest the 
banks right now is connected 
with the tight money policy 
followed by Canada’s mone- 
tary authorities. With the 
terrific demand for loans of 
all kinds and the higher in- 
terest rates received on bank 
lending operations, earnings 
_ should show an increase. 


; The banks have had to ab- 
_ sorb losses on sales of secur- 
| Ities, and there is usyally 
_ some room in hidden reserves 
for at least part of the earn- 
_ ings gain. But. analysts have 
| been expecting some im- 
provement over the 1956 re- 
| sults — a year in which the 
-. banks’ losses on sales of se- 
curities were particularly 
heavy because of the need to 
get cash for loans, and ito 
meet stricter Bank of Canada 
| liquidity requirements. 
From the figures shown in 
the accompanying _ table, 
there appears to be some 
justification for expecting 
better earnings in a period 
of rising interest rates. 
Including the former Bank 
of Toronte and Dominion 
| Bank separately, in six out 
of eight cases, the best earn- 
ings gains of the past five 
years occurred in 1953. That 
was the year in which Eisen- 
hower’s new Republican ad- 
ministration was pursuing its 
drive toward a harder dollar. 
About half way through 
the vear, after a steady climb 
in interest rates, money was 
made easier again when a 
business decline started to 
develop. Money didn’t start to 
get tight again until mid- 
_ 1955 in Canada, although by 
| that time, business was real- 
| ly getting rolling. 


j 
; 


Market Action 
Shows Variation 


There has been quite a 


variation in the market per- 
formance of the bank stocks. 


| At the end of December. 

1956, not long after the end 
of their fiscal vears,’all but 
one (Banque Canadienne Na- 
tionale) had risen more in 
| five years than their respec- 


tive earnings or dividend 
gain for that period. 
Although prices have 


| dropped since then, this situ- 
| ation is still largely true. But 
the gap is much narrower 
and if earnings do prove to 
have risen in the past vear, 
the gap in some cases may 
disappear. 


Earnings per share results 
have been affected by rights 
offerings of stock by several 
banks during this period. Be- 
cause the shares are offered 
considerably below their 
market price, this sometimes 
reduces the earnings per 
share figures abnormally. 


Here is a list of the banks 
which have offered stock to 


OTTAWA (Staff) — The rasp- 
ing sound you hear from the fi- 
nance department this week is 
Donaid Fleming’s fingers scrap- 
ing the bottom of the spare-cash- 
box 


He is in a position comparable 
| to that of a married man who has 


the regular bills under control | 


but who is wondering where to 
find @he necessary funds if his 
| wife should insist on painting the 
house. 


- There is little — if any — extra 
money. 


Tightness of the government’s 
cash position is shown by the 
monthly financial operations state- 
ment for August published at the 
end of last week. 


Highlights: 


Current cash balance was down 
to $203 million, compared with 
$349 million at Aug. 31, 1956. The 


balance has dropped steadily 
since the beginning of the fiscal 
year, April 1 — as is usual. 


This year, for the first time, 
the finance department has been 


last: 


| 1957 1956 
| ($ millions) 
491 
| 334 

The sSeptember-end balance 


prebably will fall below $200 mil- 
‘lion. It should be the low point 
because new cash will come to the 
/government through sale of 12th 
|series Canada Savings Bonds be- 
| ginning Oct. 15. 
| Collections from persona! in- 
/come tax deductions — at source, 
and other collections — are up 
substantially. The increases are 
in line, however, with those ex- 
pected by former Finance Min- 
ister Harris. 
| Deductions at source were 
| $390.5 million to Aug. 31 compar- 
ed with $333.3 million the same 
date a vear ago. Other collec- 
tions were up, though not as 
much, at $246.8 million compared | 
with $237.5 million. 

Corporation income tax collec- 
tions were also up, They stood 
at $572 million compared with' 


five months. 


shareholders through right 
and the years in which stock 
was offered: 


Commerce—Nov. 1954. Feb. 1957 
Iimperiai—Jar., 1955 
Montreal—Nov.. 1954: May. 1957 
Neva Scotie——june, 1951; May, 1956 
Royal—July. 1954: Mar 1956 
Toronto-Dominion—May, |956. 


The bank stocks are being 
mentioned frequently these 
days as defensive securities 
—the kind you buy to play 
it safer when times are un- 
certain. 

They aren't immune to mar- 
ket swings, as the table 
shows. But the rise in the 
eight stocks (again including 
both the Toronto and the 
Dominion in 1951) has aver- 
aged 56°,. 

That’s not bad for a ‘de- 
fensive’ group. In the same 
period the DBS Investors’ 
Price Index has risen 83%, 
the Toronto Stock Exchange 
industrials 24°, and _ the 
Montreal Stock Exchange in- 


dustrials 1 


down, from $1,285 million to 


about $1,200 million. 
Was Harris Right? 
He may yet be right. 
clear whether companies 
been paying generally on 


have 
the 


basis of last year’s actual profits! life insurance with the balance in 
or on this year’s expected profits annuities. 


— and second quarter corporation 


profits were down this year 5.3% 


publishing cash balance figures. | 
The comparison, this year with! 


as reported by DBS last week. 

Total government revenues in 
the five months were up close to 
4% from the period a vear ago, 
at $.,099.4 million from $2,017.6 
million. 


The . Harris forecast for. the 
year was that total revenues 
would only be up about 0.5% — 
to $5,170 million from $5,149 mil- 
lion. 

Principal reasons for the drop 
in the cash position are the 
familiar ones. 


1. The non-recurring payment 


of $100 million to the Canada 
Council in April. 
2. Federal payments to prov- 


inces. Because payments this year 
are monthly, not quarterly, the 
amount is $154.2 million this year 
compared with the $104.2 million 
paid thus far a year ago. 

Thus total expenditures have 
increased, this year over last to 
date, to $1,874.6 million from $1.- 


672.9 million, leaving a budgetary 


compared with $344.7 million 


$224.8 million 
1o 


surplus of just 


Aug, 31, 1956. 

Cash requirements for non- 
budgetary transactions (these are 
unlike your food bill, more like 
your landscape expense) are sub- 
stantially higher at $349.6 million 
conm.pared with $167.2 million in 
the five months a year ago. 

Increases are due principally to 
continuing commitments to Crown 
corporations, 

Three of them: Canadian Na- 
tional Railways, $134.4 million 
($3£.8 million); Northern Ontario 
Pipe Line Corp., $25.5 million ($1! 


million); St. Lawrence Seaway 
Authority, $29.5 million ($11.5 
million). 

Looming: 


A large increase in funds for| 
Central Mortgage and Housing 
Corp. because of the recent de-'| 


cision to release $150 million for| 
_additional direct housing loans. 


It’s expected, however, that not | 
more than about $50 million will! 


$548.4 million a year ago, in the! be needed in the balance of the! 
| present calendar year — and not’ 

This is a source of mild pleas-| much of this before the fresh 
ure here. Mr. Harris had forecast| Can-da Savings Bond money be-| 


the total for the year would be’ gins flowing in. 


» s for Arctic Seaport 


| Churchill 


the Gulf of Mexico. line from the terminal to the 
The shipment was consigned to 4PM) Dase. | 

the new petroleum products ter- The cargo was unloaded at the, 

minal of the Department of Na- rate of 6,000 bb) an nour, Lhe. 
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Out sdreams. hes vis As 

hes harc! the oncr eas 
the 1 ne. All who grve tele 
und a!l who use it are erttors of 
(craham Beil 

tele ne i re! 

means of commumica Certa 
most simple way to order the 12 


CANADA SAVINGS BONDS 
Due November 1, 1970 


Yielding 1.15% to maturity 


Denominations: $50. $100 


1 $5. 


aw 


i person ma\ purchase this 


HE LEFT us hat 
A L G A Canada Savi Bonds a: sate. Interest 
ts th in ever ft ear and orin- 


cipal are guar cet | (,overn ment 
their full face Valut earned tcres 
Your order to us by telophome will and carvfal attention 
Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver : 
Quebec London, Ont Hamilton Ottawa hitchener Re 


Edmonton Calgary \ ictoria London, Eng Chica New York 


LU 
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Oil Arrives at Churchill 


From Our Own Correspondent ttawa to decide whether 
WINNIPEG — The port eration will be turned over to a 
Sept. 20 received its’ pris ate company on a commission 
first oil cargo when the 16,000-ton | basis. 

tanker Esso Norfolk berthed at its some electrical Installations 
docks with 4,000,000 gais. of Arc- | have still to be made. Next spring 
tic diesel fuel loaded at Aruba on it is planned to build a 5-mi, pi 


Op- 


Vi 


pe- 


maximum capacity of the pumps: 
The terminal is not expected to 
interfere with plans of Excelsior 
Oil Co. to build an oi! refinery at 
The Pas 


tional Defense recently completed 
at a cost of $2 million. 

Th. ship, manned by an Italian 
crew, was the biggest ever to en- 
ter Hudson Bay. 

The new termina 
make 


facilities W. G. Richardson, P. Eng, MSAE, has 


possible big Savings in been transferred from the position of 
transportation costs. Chief Engineer to Sales Engineer on 
Officials gave a wide range esti- CHOICE Special Products of the Prueheef Treiler 


‘mate of from 10% to 50% and of — — 

n ce-President an 
claim that at certain seasons of. 
rear and die the +t | |General Manager, ®. J, elford, sa: 
we year an under ne most) . Mr, Richardson will serve the trailer in- 


delivery. at prices 


| fineries. | 
Capacity of the termina] com- | e 11 acres from which fo | RELATIONS 
pleted in August has not been' | 


Federal Cash Drops Low, 
Savings Bonds Will Help 


It is not Ush a company record 


| of gasoline, oi] and lubricants for 


m litary mstallations in the north @ Ideally located in Fto- week by week. Keep your- 
and for the mid-Canada and DEW hic ee beteeen The self in touch with the trend 
radar lines, its facilities could be CORE, . of union Read 
doubled or tripled in five years if Queensway and The The Financial Post 
it became necessary to supply Queen Elizabeth High- maT 
civillan requirements. 
way. 
Disct:ssions are under way with ° 
@ Frontage on Islington 
Canada Life Hits ATLAS 


favorable circumstarces it might 
be possible to ship petroleum 
products from Aruba to Churchill | 
and then by rail to Winnipeg fo: | 
cheaper than’ 
they can be produced at local re- 


for technical infor. 


dustry in its need 
INDUSTRIAL 


INDUSTRIAL 


“Labor Roundup”"— 
another Post exclusive— 
reports on the practical 
side of industrial relations 


choose — commercial- 
industrial zoning. 


disclosed. 
Built to carry and store supplies 


GYPSUM CORP. LTD. 


(Canadian) 


Queensway and Queen 
Elizabeth Blvd. 


$3 P2’lion Mark 


Canada Life Assurance Co. 
business in force topped the $3 
billion mark this month to estab- 


Bought 
Sold — Quoted 


Current Markets 3'/4 - 3'/2 
J. © GRAYE CO. 


15 Maiden Lane 


photo co-op listing 


After 
ceded, 


reinsurance 
includes $2.6 billion 


W.H. Bosley & Co. 
Sommerset House 
27 Wellesley St. E., Toronto New York. N.Y. 
WaAlnut 4-2533 Tel. WOrth 4-1030 


Company has increased its busi- 
ness in force by $1 billion in a 
little over three years. 


New Issue 


170.175 SHARES 


With A Par Value of $10 Each 


INTERPRO* INCIAL TRUST COMPANY 


(Incorporated under the laws of Canada) 


CAPITALIZATION 


(Based upon this issue being fully subscribed) 
f 


To be 
\uthor@ed Outstanding 
Shares with a par value of 310 each 200 000 200,000 


TRANSFER AGENT AND REGISTRAR 


National Trust Company, Limited, Toronto. 


The Company offers these shares subject to allotment and issue thereof 
and subject to the approval of all legal matters by Messrs. Osler, 
Hoskin & Harcourt. Toronto. The Company reserves the right to reject 
any or all subscriptions or to allot a smaller number of shares tha’n 
subscribed for. 


PRICE: $11 per share 


It is expected that certificates in definitive form will be available for 
delivery on or about 31st October 1957. 


The shares offered are speculative securities. A copy of the prospectus 
can be had on application to Interprovincial Trust Company, 40 Jarvis 
Street, Toronto 1 {corner King Street E. and Jarvis Street). 
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Not. hay They’ ne M ouing 
Orders can now be placed 
me | | Facts and comment on what's going on in the we 
a for the new 12th Series By Vincent Egan | market and rumors behind some of the moves. J WW buy dont uM 
| | By FRANK KAPLAN ‘ 
| BONDS The underlying strength of (a 
the capital market was shown u 2 Swings 
Fi this wéek by the excellent re- 
inest Investment Atailable ception given to the Shawini- Natural gas captures some mild buying attention in otherwise ax | oils + au ve “iN Tig S “e 
Highest Yield Ever Offered gan Water & Power 5'2% con- "#trow and very quiet Canadian markets. Interest appears to [} ~_ —~ CANADA SAVINGS BONDS *. 
vertible debenture issue come from U.S. investors who appear more “buying minded” as : Canada’s safest invesiment . % 
Interest return 4.46% per annum 8 ag the offering con- Wall Street prices generally move ahead while Canadian issues [] h with an average yield of 4.46%. *. 
sist of $20 million—a siz- show little over-all change 
if held to maturity. of t “ change. | Denominations $50, $100, $500, 
£ De: The interest in natura! gas is also reflected in over-the-counter $1,000 and $5.000. (individuals 
Limit of holdings in any one name (at par) and quickly went to markets where gas pipelines and other new companies in the field anaes 5 $10,000.) Can ’ 
; ppt tee. are traded. Major integrated oil firms are in a two-day trend with ay Duy up te , ° 
now increased to a premium of one or two . ; 
; | points companies like B-A Oil which has a major stake in gas turning be cashed at full face value ' 
$10,000. Debentures are convertible | higher while others tend to weaken f] anytime plus accrued interest. 
into new common stock at Here's the trading pattern in some of the stocks playing 4 
Denominations: en $27.03 a share for the first two Major role in growth of the natural gas business. 
ears, $30.30 for t | 
$50, $100, $500, $1, 000, $5,000 and $33.33 ‘wa 
ethree. When the stock was split | Latest Recent Mid- 1957 
Ly three-for-one this week, new | Price Low Sept. High Lew 
As wficial Agents for the Bank of Canada we are shares had a value of $24%. | B-A Oil 
authorized to make the necessary arrangements | headed | Consumers’ Gas 30 “1 
for you. Just telephone or call at any of our offices, oy Inland .......... o's 6" 
Imperial Oil ..... 44 42 16%, 60 42 
or, if you prefer, complete the attached coupon Union Gas ..... 70 62 
and we will place your order, Other corporate financing: | Winnipeg Central ..... = 11's 1 13 19 104 
Anglo-Canadian Pulp & Paper | 
Mills is considering a $5 mil- 
lion debenture issue, to supple- THE STREET IS TALKING ABOUT —the laggard action olf 
NESBI | | I HOMSON ment working capital, Share- | Canadian industrial issues in the face of a recovering Wall Street w\ 
= ’ hotders vote Oct, 29 on a pro- | Major reason, say analysts, is a lack of interest from overseas a Pum | 
AND COMPANY, LIMI1 ED posed increase in borrowing investors who were a meagan supporting factor in markets earlier ; DoMINION SECURITIES GRPN. LimiTED 
powers. A $7.5 million 20-year | this year. . ° 50 King Street West, Toronte - EM. 6-818) ° 
issue of ... Canada Iron Foun. 
350 Bay St., TORONTO 1. Phone EMpire 2-144! dries’ 6%% debentures has McColl-Frontenac illustrates two-way ac tion of oils eres pipe- | — 
57 44 ICE > 
| | been sold at 90 to yield |lines in sliding to 487% from recent $65. Among pipelines, 
WINNIPEG REGINA SASKATOON CALGARY y Me , Young, Weir and ares a recen 2, #Fans viden ‘hanges kK Aq. | th 
EDMONTON VANCOUVER VICTORIA SAINT JOHN FREDERICTON Wood, Gundy A $200,000 | Mountain at $76'2 ts dow n from $82; Trans-Prairie at $24 com- # ERN AGH AN & U. IMI I ED 
MONCTON MALIFAX BOSTON NEW YORK ZURICH issue of Riversi i Mi pares with $2534 embere: T ‘ ssocia! 
Silk Mills P $ TRADERS’ BUILDING ASSOC. — Common, | Membere: The in Desiers A jon of Canada 
2k “year irst mortgage | lexican Light bucks the trend for a galn of at $1 while 40c, poyable Oct. 15; to holders of Woolley W. W Davison 
Nesbitt, Thomson and Company, Limited. Brazilian Traction, another overseas utility, loses only 's at record Oct. 7; ex-dividend Oct. 3. ard 
oyne * Total paid or payable to dote in 1957, r oor, ichmon t. Toronto 
with enter ocbseription for of the new Canada Savings Bonds, bey A. V. Roe Canada-Dominion Steel & Coal deal the talk aged EM. 4-4256 EM. 8-387) 
Series 12, payment for which will be made by me by cheque or by monthly instal | tae i d of 196] : R . of the market. Latest developments are a statement by A. V. Roe , | 195 "$1.20 ius 30 "R ne 
ments on the of down payment of 5%. Please arrange this for me. | .. Royal Se- 
' eurities has placed privately $4 'that they have their 52°, interest, extension of the offer to Oct. price: $30. St. John’s . Jeane Offered at on 
| million Nova Scotia Light & | 9: 2nd formation of Shareholders Protective Committee in opposi- DOMINION BRIDGE — Common, 20¢ 
Power Co. 6% 20-year bonds, | tion. A. V. Roe shares at a new low of $125% is down from $13%4 g 
nena ) Total paid or payable to date in 1957, hbhentures @f the City of St. Jol t to a gr f aler 
100.58 to yield 5.95%, 3 e City of St. John’s, tion to a group of 16 dealers and 
_ artening earnings news stirs mild buying interest 65¢ plus 30c; total paid to same date Nfd ‘ill be ‘d for the blic banks he; +} _ 
Canadian Industries Limited | > Nfid., will be use or the public banks headed jointly by Nesbitt, 
in is j|in Canadian Breweries which reports an 11°: increase in nine ins 1956, 45¢ plus 30¢; total paid in: ‘ogran jer way. Thoms 
rumored to be planning a stock A works program now under way. omson & Co., and Dominion 
issue. share from $2.03 in the nine $24. The debentures, guaranteed by Securities Corp. for the issue 
o 56. Stock at $24!2 is ahead about $1 in a week. WOODWARD STORES (1947) — Class the Province of Newfoundland,| —— 
| 7 @- « | Distillers Corp. Seagrams at $26%% compares with $26 as the  C, 17c, payable Oct. 31, to holders Mature Oct, 1, 1977. They are non- 
HOW TO MAKE | ' —_— corporate os ‘company says earnings will likely he. up from $2.62 a share in of record Oct. 15; ex-dividend Oct. 11}. callable for refunding purposes. UNITED yo og MINES 
SHREV’D SPECULATIONS : | ing in September totaled $34.1 | 1956 fiscal year while sales will be down as a result of reduced Total paid or payable to date in 1957, The bonds carry a 5% coupon z 
| S | total paid to same date in 1956, and are offered at 90 to yield Notice is hereby given that an in- 
ie , 5 million according to a Wood, | Writeoffs on oil and gas operations. 35c; total paid in 1956, 35¢ about 5.85% terim dividend cf ten cents per z. 
under $ Gundy compilation, down 56% BARBER-ELLIS OF CANADA — Common, A fund at the rate of share has teen declared payable n 
Now you can get revealing reports giving expert analysis and opinion from $77 million in the same OTHER MARKETS—Gas pipeline stocks surge strongly higher —_ 80 extro, payable Nov. 15, to holders | . 1957 to sh rh Fa cee - 
on investment bargains in little-known stocks. These are stocks of month last year, For the first | on over-the-counter market in a sharp recovery attempt at pre- ther going ats chr mags: ithe close of business on October 
HIGH-GRADE companies that are well managed, have good earnings nine months of 1957, however, | yious losses as strong buying appears in line with an upward $3.40 olen 85165 rth peld png bank ; , MM, 1957. 


prospects, yet are overlooked by the average investor. e specialize 


corporate issues were running By Qrder of the Board, 


in the selection of these stocks selling under $5.—A. J. G. of Westport, 30% ahead of last y surge on Wall Street. Gate in HC 
Conn., writes: “Il now take 4 other services, but yours is one of the best $894.3 million = poe Pho My Quebec Natural Gas units bump ahead to $115-$117 from. _ Paid in 1956, $3.20 plus $1.60. History Geography | JAMES v. HOOPER 
ever seen for the small investor.” TRIAL OFFER: |$112-$114 and the common at $1814-$191% compares with $17- ®4AWINIGAN WATER & POWER—-New 


Mr. Huffman has long been a leading figure 


BLS 


John’s, Nfid., 5% 20-year bonds 
is being offered by Nesbitt, 
Thomson and Dominion Secur- 
ities at 90 to yield 5.85% 


Local investors have taken up separate courses instead of group- | J. K. THOMAS & COMPANY 
most of an issue of $875,000 46 Avenue Rd., Toronto 

’ . Oct. 1, 1967, are for construction of ing them under social studlies as) 
Halifax 5% 11-20 year bonds Invested in 1944 ...........+++- $10,000 | a bogs school snow the case WA 3-9805 


on a 5.80% yield basis ... 
Saint John plans issue 
$800,000 544% bonds of 12 and 
20 year maturities through 
Nesbitt, Thomson at 9834 

Saskatoon has joined the ranks 
of Canadian potential borrow- 
ers exploring the U.S. market 
—for, in this case, $1.9 million. 


Winnipeg citizens wil) vote 
Oct. 23 in a referendum to de.- 
cide whether to borrow $6 mil- 
lion in the form of 30-year 
542% debentures, Proceeds 
would be used to build a new 
city hall (the site also to be 
decided in the referendum) to 
replace the 71-year-old ginger- 
bread house now accommodat- 


‘ing the city’s administrators. 


* 


The 1957 Wiesenberger Stock 
Derby — an annual survey of 
opinions of professional invest- 
ors, by a leading NYSE mem- 


A Managed Investment Account 


Account latest valuation ........ 


Income Reaches New High 


MacNab’s annual income has reached a record $1,600 as a result 


$34,077 


‘of the purchases made during the month ended Sept. 13. 
These consisted of $2,000 Loblaw Groceterias debentures, 10 ad- 
ditional shares of Falconbridge Nickel and one additional share of 


Trans-Canada Pipe Lines (FP Aug. 
The total value of the account dropped by $1,170 to $34,077 at. 


_mid-September. 
Savs the manager : 


31 and Sept. 14). 


The total value of your ac- 
count at Sept. 13 was $34,077, 
compared with $35,246 at Aug. | 
15. 

There has been a continual 
decline in the stock market due 
to several factors including a 
slowing up in general business 
conditions, the tight money sit- | 
uation, and considerable liqui- | 
dation for European account, 
particularly on the New York - 
stock market. The Bank of 
England increased the redis- 
count rate to the highest rate 


must have a good bond mar- 
ket. Investors are looking 
more closely at yields than 
ever before, consequently fut- 
ure investments for your ac- 
count will be made with an 
eve on income and security, 
rather than capital gain. 

It is practically impossible to 
sell out a whole account and 
get into a cash basis where in- 
come is required. Therefore, 
your account has_ suffered 
rather substantially in market 


No obligation. Just send name and on a postcard—or mail common, payable Nov. 25, to Get More m hasis | Toronto, Ontario 
coupon below for a full month's subscription, See poe yourself. how la! $18. Westcoast Transmission common at $29'2-$30 is ahead from hojiders of record Oct. 15; ex-dividend P September 26, 1957. 
you can benelit from “hidden” stocks that may show unusual profits Municipal financing: Mont- | $2514. Trans-Canada common at $2712-$28 adds about $3 and Oct. 10. First following three-for-one Ontario students can expect ane 
on just a small investment. real Metropolitan Commission | the units at $126-$128 are up $2 stock split, Oct. 1957. healthier dos s of history 
|| has turned down a bid (on New class A common, AVAILABLE 
ttt, a Northern Ontario shares at $12-$1242 climb about $1%4; Lake- POY raphy and government, says 
me your SSR FREE trial. member land edges ahead to $3%4-$4% from $3 %4-$3%; Alberta Gas Trunk Oct. 19; ex-dividend Oct. 16. First Education Minister Dunlop. | M.E EXECUTIVE 
City Prov. @| COMSIGering the U.S, market... being’ developed for Grades|| —Both Production and Sales 
milton iswe ot geNab’s mere wil be no major | —Selery: $15,000 


For further details 
call or write: 


change in curricula. | 
Dr. Dunlop feels that the. great | 
majority of teachers would prefer | 


commissioners have sold $100.000 in 
512° 20-year serial bonds at Credit- 
, Quebec, Inc. at 97.87 indicating net 


thanks to XEROGRAPHY. 


ber firm — showed that opti- in 31 vears recently, from 5% value during the past several 
mism currently outweighs to 7%. months. However, your annual 
pessimism, I recently made a tour of income is now at a new indi- 
Of the many entries, 43% Canada calling on the banks, cated high, slightly over $1,600 


predicted a trading market in 
the 450-5900 range of the Dow 
Jones Industrial average (now 
about 460); 25% forecast de- 
clines below 450: 32°. looked 
for advances above 500. 


fused you, you're in top-level 


trust companies, life insurance 
companies, investment deafers 
and other financial institutions. 
It would appear, from the opin- 
ions expressed, that we are at, 
or near, the low point in bond 


ing a $5 million debenture issue. 


due to purchase of $2,000 Lob- 
law Groceterias convertible de- 
bentures. 

This purchase _ increases 
your income by $120 to $1,613 
per annum, or 16.13% on the 


Sept. 13: 


IN JUST 4 HOURS...1 had 10 letter-size copies each of 


— prices. original $10,000 handed to me 
| in the | investment on Des 184 | 97 different engineering drawings...all as sharp as originals 
Stocks picked to decline the month ended Sept. 13 | 

| Mining, ‘Tri-Continental war. |Anglo-Canadian — | tsual monthly withdrawal of “I'm flying to Paris tomorrow. These 24”x __Urfusual applications like this are possi- 
| drawings are too bulky to carry. 1 want ble only by xerography, the new dimension 

Mr. George C. Metcalf, president, Loblaw To Add to Debt ? deiiuction of & erp ae tine i Ben 814"x11” copies of each so all will fit in paperwork duplicating. Xerography 
Groceterias Co., Limited, takes great pleasure aera _ MONTREAL (Staff) — To sup-| i connection with the recent ‘in my briefcase. There are 97 drawings . .. a revolutionary copying development in 
in announcing the appointment of George | If last week-end’s change plement Anglo-Canadian Pulp &| Purchases, there was a cash and ‘each must be as clear and sharp in de- this fast-moving age. Tasks that formerly 
E. Huffman as general manager. from Daylight to Standard ‘Paper Mills’ liquid resources, | balance of $227. | , tail as the origina [ll need them in the required days or hours are now done in 
Time in some cities hgs con- | company directors are consider- Here is MacNab’s portfolio at morming. minutes and at a fraction of costs of other 


[t was 2 P.M. and the president of a methods. 


Phy 
' company, |Terms of their sale are now un- | <i Cost = Priee large manufacturing company was issuing Even toore spectacular are the day in 
in the food industry and is one of the President C. R. Smith of | der discussion. | tte , che  @hae | ‘= disective to the manager of his Photo- and day out benefits of xerography. Multi- 
nation's best known supermarket merchan- ponte Common | graphic and Reproduction Department. ple copies of an important management re- 
disers. forecasts about life in 1979, to | present time the directors are not BA Oil 00.6 | | hanks rograpin form, drawing, 
be enclosed in a time capsule planning any special capital ex. static copying proces assignment was price list, etc., are made quickly and eco- 
Born and educated in Toronto, Mr. Huffman and buried at last Monday's |penditures, but company’s earn-| 25 Bk. of Montreal . $995 43. completed 1 in 4 hours to the presiden nt s de- nomically with masters prepared by xerog- 
¥. began his business career with Loblaws in opening of a new office build- | ings will not be as high this year} ‘0 Consol. M&S. 30.00 22% light and amazement. Each 842" x11" copy raphy for offset duplicating. 
. 1924, coming under the inf! f Lobl ing in New York. His predic. (as tiey have been and it is con- i. Corp Seng... 2S 3 | delineated every detail of the 24x36” orig- At no obligation to you, our trained rep- 
} P Loblaw av to 30 Paiconbridge N. .. 35.25 inal drawing. resentative will make a survey of your pa- 
» 4.2, .v. MiUton “Within years, the man _ the liquid resources. Angilo-Cana- nternat. Utilities. 21.: 26% rwork to determine ible savings in 
.00 in the morning should ar- ,101, or $3.68 per share, com- SL 7 
rive in New York about 8.30 red with $5,434,388 or $3.94 per 
> During the next 33 years he worked through 10 Tr. Pipelines Write Today. 
various departments of the company becom- Does Mr. Smith want to bet? A special meeting of sharehold- 100 A V ‘Roe C Ltd. 18.50 15% Yerogaphy copies anything written. THE HALOID COMPANY OF CANADA, LTD. 
ing vice-president and assistant general man- for Oct. 23 to} | printed, typed or érawn Same, en DEPT. 309 728 BAY STREET TORONTO 2 
ager and finally his ‘present position ef vire- obtain authority to increase com- C.4%% 2nd pf.. $1.28 4 ‘ | 
) pany’s borrowing power. The au- Corperate Bonds = 
president and general manager. Need more money? |) thority would ‘not be limited to) “QRS wo Copies onto all kind: of 
Investment news in The Financial the planned debenture issue, but masters . . . paper, metal, 
Im addition he is a Director of Loblaws. Post can help you in many specific |; would cover any future financing| Total value 200000...00...... 34,076.98 spirit, translucent . . . for ) : 
: ways. Read it regularly. Subscribe || directors may consider necessary.| Original amount invested ... re,oae.0e duplicating © Copies line 
today. Stock has traded at a high of| rain and halftone subjects, xX iE © xX 
In Canada 2 years Annual income .............. 613.55 
eon martet We .... 
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The Editorial Page 


They Really Need Money 


There have been urgings from several quart- 
ers that municipal governments should be in- 
vited to the. Dominion-Provincial conference 
called for late November. The cities, towns and 
villages of Canada have long sought to be dealt 
in as a partner in the splitting-up of the tax 
take. Some provincial premiers (e.g. Manitoba's 
Dougias Campbell) have supported the idea of 
inviting municipa) representatives. This is an 
excellent way to pass along to the higher levc! 
of government the difficult problems of mun- 
icipal finance 

Prime Ministen Diefenbaker is probably ‘oo 
astute to agree to-direct municipal represenia- 
tion, which would slow proceedings to a crawl 
and raise the political perrnutations and com- 
binations to an alrnost unbearable level. He 
might, however. give thoughtful consideration 
to the notion of placing municipal financial 
problems high on the conference agerida. 

The municipalities have been hit very 
severely by the rise in the cost of borrowing 
money. Some have found it impossible to get 


money at amy price in the tight capital market. 
Yet the projects on which municipalities would 
spend the money they might borrow would be 
of great importance to the whole economy 


First, they would supply facilities needed 
In a civilized country: sewer systems, water- 
works, schools, parks, libraries. Second, they 


would employ the type of labor 
rendered idle by the drop in house 
men and machines that work for entilenadelt 
contractors. Third, if municipalities were re- 
leved of some of their financial burdens and 
enabled to cut real property texes, it could make 
home-ownership a possibility for Canadians of 
lower income because it would reduce the finan- 


ar) d equl 
nuilding: the 


cial burden involved in owning a home 
For all these reasons, there's every justifi- 
cation, both political and econornic, for a care- 


ful review of the financial difficulties of 
Canada’s junior governments. Whether the 
municipahties are represented at the Dominion- 
Provincial conference or not, their problems 
shoutd get an airing 


Should End This Immunity 


In a brief to the provincial authorities, On- 
tario coustruction companies have asked that 
Jabor unions be given complete civil status so 
that they can sue and be sued in the courts. 
Such a step is both overdue and fair. 

Construction firms which fail to meet agreed 
completion deadlines or building standards can 
be sued in the courts and are liable for heavy 


damages. So are suppliers of materials under 
contract. But there is no similar redress for a 
firm injured as a result of an illegal work 
stoppage. 


As J. J. Pigott on behalf of the construction 
companies pointed out: “A building trades union 
is a contractor in the industry — it contracts 
for the supply of labor — and it is intolerable 
that this kind of contractor only should be be- 
yond the reach of the civil law.” 


Painful Problem 


Here are details on a painful problem. It is 
one which isn’t new but which, with the change 
of government at Ottawa, is now being pushed 
much more frequently into official attention. 


A Canadian steel outfit recently lost out on 
a job in its own city to a firm in Italy. 
Here is the picture: 
per pound 
$0.1636 
01636 


$0.17996 


Canadian firm's price 
Sales Tax 10% 


Italian price F.O.B. their Plant $0.102136 


$0.12767 
mares TAK 10% 0.01277 
$0.14044 


Bid Price $0.15044 


Crux of the matter apparently is wages. The 
Canadian firfn pays around $2 an hour. Their 
estimate for the Italian firm is 30 cents. And 
the difference in the sales tax payable by the 
Canadians and Italians on this piece of business 
is larger than the total] labor cost in the Italian 
bid, according to our informants. 


Why They Visit Britain 


Three of the biggest dollar earners for Brit- 
ain are her exports of motor cars, aircraft and 
whisky. But dollar revenue from tourists this 
year, it is officially estimated, will be greater 
than all those three put together. For Britain 
the tourist business is a major industry and it 
has been surging ahead since the end of the war. 

Why do so many Canadians and Americans 
flock to Great Britain for a holiday? There are 
some special and obvious reasons of course, but 
chief drawing card is the assurance of seeing 


something efttirely different and from this many 


Canadians can learn a lesson. 


There is no attempt in Britain to provide a 
bogus atmosphere with American flags and poor 
imitations of American foods and entertainment. 

Too often Canadians seem to be trying to 
prove to the American tourist that he has come 
to a country exactly the same as his own, with 
identical people, food, customs and even in some 
cases, a flag. Actually the average American 
visitor would be much more interested in finding 
that we are different. 


This Will Make Better Citizens 


Over 7,000 people have enrolled in night 
classes at technical schools in Metropolitan To- 
ronte this season, and similar record registra- 
tions are expected throughout the rest of the 


country. Students range from 16 to 60 vears of. 


age and there is the widest possible assortment 
of courses. There is basic English for the newly 
arrived immigrant, there are practical and cul- 
tural subjects for the student seeking a trade. 
a hobby or simply an increase in general 
knowledge. 


In many respects this development is of com- 
parable importance to a similar expansion in 
university registrations. 

Here we have a great group of citizens 


anxious to improve themselves, to make their 


lives more useful and more interesting. And 
unlike too many still getting into our universi- 
ties, cveryone of these night school students is 
there for one purpose only — to learn. They 
are not wasting ‘their own time and their par- 
ents’ money. They are not cluttering up facili- 
ties that others could use to advantage. 


Leisure is a Lost Art 


“Did You Ever Read a Great Classic Just 
for Fun?” asks a book club advertisement in 
Harper’s Magazine. Evidently it’s a rhetorical 
question to which the expected answer is “no.” 
Readers of Harper's, if they went to school at 
all, are assumed to have found “Eng. Lit” a pain 
in the neck. 

‘To change their minds the book club, called 
the Classics Appreciation Society, offers “con- 
densed” versions of such formidable works as 
Dostoyevsky’s Crime and Punishment and Mil- 


ton’s Paradise Lost. Tough going both of them 
may be: but seeing that they are all of 
one page as dreary or as entertaining as the 
next according to taste, why should it be more 
fun to read them in snatches instead 
to cover” 


4 pier 


of cover 


The correct answer is 
and mental strain. This 
Effortless speed is in demand 


that it takes less 


Impatient age. 


IS ah 


According to the theologian Niebuhr, listen- 
ing to Biliy Graham is far too quick and pain- 
less a method of getting religion. It must be 
true, since, there’s seldom,supply without de- 
mand, that masses of people are getting quick 
and relatively painless literary culture in the 
popular capsule form. If they’ve taken the. rapid 
reading course that’s also in vogue, who knows 
but what they might pick up the gist of Para- 
dise Lost in twenty minutes” 


There’s no use swimming against the tide, 
no percentage in complaining if people no 
longer think it fun to move from place to place 
at less than 50 m.p.h. or to take a week to read 
a book, an hour to write a letter, or three hours 
for lunch. But what are people going to do with 
all the leisure time that’s piling up ahead of 
them if they lose the trick of being leisurely? 


Sensible Decision 


The government’s decision to provide a re- 
turn trip to Europe for 22 homesick Hungarians 
was both humane and frugal. 


It was frugal, because no cost was incurred 
in returning them to Europe in an aircraft that 
would otherwise have flown empty, while the 
maintenance in Canada of unassimilated im- 
migrants is, we know by experience, a costly 
procedure. 


The decision was hurnane, because it recog- 
nized two facts about the Hungarians who came 
under the refugee program. First, they made 
their decision to seek entrance to Canada under 
great emotional stress and in great haste. Those 


. who find it impossible to abide by a decision 
“made under such circumstances should, where 


possible, be offered a way out. 


Second, the European immigrant who has 
arrived penniless in Canada is penned in just as 
securely as he might be in an iron curtain coun- 
try—not with brutality and barbed wire, but 
with distance and the cost of travel. The Atlantic 
ocean is still a formidable barrier to the ordin- 
ary traveler. Canada, of course, has no objection 
if any person wishes to leave the country by the 
southern exit; but the United States may have 
objections to the entry of such persons into the 
northern states. Therefore the reluctant immi- 
grant is trapped. 


When the immigrant has come urjder normal 
circumstances of his own free will, he must 
make the best of the situation; but in this re- 
spect the Hungarian refugees are - properly 
regarded as a special case. 


Its a Safer World We Live In 


We take so much for granted in the way 
of medical protection today that it is hard to 
realize that most of this protection is so new. 


“We could reckon that we would lose a third 
of our pneumonia cases, there were not the 
drugs and treatments that there are now,” a 
Peterborough doctor said the other day in tell- 


ing of his experiences of twenty to thirty vears 


ago. 


Now deaths from pneumonia are few, and 
instead of weeks or months in bed,the patient 
is up and around in a matter of days. And pneu- 
inonia is only one of the former killers that 
has been brought under almost complete con- 
trol. There was diphtheria that wiped out whole 
families of children and typhoid which took 
young and old alike. And before that there was 
smallpox and cholera. 


It is a safer world we live in today. It will 
be a still safer world for the next generation. 


The Type May Differ 


The rise in the British bank rate to 7% mav 
have an indirect effect on Canadian immigra- 
tion if it achieves its object of taking some of 
the excess steam out of the U.K. economy. 


Up to now, the Britons coming to Canada 
(115,000 so far this year) have been men and 
women who had jobs back home but weren't 
satisfied with the scope offered them by those 
jobs, and the standard of living they might hope 
to achieve. They wanted to try their luck in 
expanding Canada, and didn’t mind saying 
goodbye to what one ‘immigrant called “‘stag- 
nant security.” 

There are forecasts now, though, that some 
unemployment may result from the British gov- 
ernment’s action to halt inflation. If this is so, 
some of the men and women displaced. may 
choose to come to Canada in search of jobs. 
They would be seeking security rather than 
abandoning it. 

Such immigrants would be no less welcome 
than those who came earlier; but their attitude 
to life in Canada, and their ability to adjust 
to' Canadian conditions, may not be quite the 
same. 


‘atmospmeric stres 


Napier Moore's 
Serateh Pad 


TO ME iT IS ALWAYS A PLES 
ANT EXPERIENCE (to drive throug 


Eton. Approaching from Slou; : 


city which dur ing the past 25 Vt‘a 
has expandec to encompas great 
areas of modern [tactories, one sudden- 


ly is plunged from the present into th: 


past (jr eac! ide of tne roaG 

rounded DY ateiy trees, stret trie 
velvety green playing fields whereon 
tne battle of W ate rigo Was W At 


that was what the Duk:« 
Lungton is supposed to have said 


‘act 


ugn tnere ome that 
actually said it 
Ahead, to the left, rising above | 
trees, the re-roofed chaps it t 
(;serman bomb during the Wa 
Then the road narrows as it swings to 


jog by vistas of centuries 
bulldings ito High Street 

Hign Stree: is old, too. It is an 
‘t in which the shop: 


-Olda co} liege 


have something of a scholastic air. At 


hours when schoo! classes are out, the 


sidewalks are thronged by Eton b« 
Tall boy nort poy thin 

Wit! cneerk<« Dale 
faced boy Well polished DOYS and 
untidy-looking boys—all wearing the 
traditional Eton garb, the young one 
in Eton jackets, the older ones 
swallow tails, manv of which seen 


like family heirlooms 
There is an air of 
High Street 


tradition about 
which runs down to the 


bridge which crosses the Thames un 
der tha shadow of Windsor Castle 
Twice in one week I drove along it 


completely unaware that behu 
facades were shop owners seethin 
with rebellion over a horror whi 
threatened not only them but the 
sanctity of the whole venerable seat 
of learning 

Incredible as it may seem, the 
Housing and Planning Committee of 
Eton town had granted permission to 
a couple to open a Fish and Chip 
Shop onsHigh Street 

Imagine the smell inevitably asso 
lated with such an emporium! Imag 


ine Eton College boys walking along 
the street nibbling at such plebeian 
vittals wrapped in greasy paper! 


Sixty-three affronted shopkeeper: 
marshalled their might in bitter pro- 
test. The full council met and dis- 
owned its Housing and Planning 
Committee. The permission was re 
voked. There will be no fish and 
chip shop. 

High Street breathes 
Etona' 


again. Floreat 


* 


A WEEK AGO, British coastal towns 
were taking precautions against Hur- 
ricane Carrie, reported to be sweep- 
ing in from the Atlantic. 

On October 10, at Brighton-on-Sea. 
the Conservative Party Conference 
may run into inclement political 
weather. It depends on whether or 
not a bleak wind from the North 
gains strength between now and then. 
Centre of the disturbance would be 
rebellion against the Macmillan gov- 
ernment’s acceptance of the European 
free trade union plan. 

The Daily Express reports that tex- 
tile and engineering firms in Lanca- 
shire and Yorkshire plan to establish 
a political organization to fight. the 
European plan and back it with 
$700,000, much of that sum being di- 
verted from subscriptions which oth- 
erwise would have gone into the Tory 
pot. 

According to the .report, an at- 
tempt will be made to recruit sitting 
Conservative members and candidate: 
as officers of a splinter group, with 
salaries comparable to those of M.P.’s 
And the rebel organization would pay 
expenses of its candidates in the next 
General Election. A council of 20 in- 
dustrialists has’ been formed to 
spearhead the drive. It is claimed 
that at private meetings held in sev- 
eral industrial towns they have found 
mounting support. 

A number of Conservative members 
who represent industrial constituen- 
cles are opposed to Britain opening 
her doors to a flood of European- 


made goods. In addition, there is 
heart-burning over what is termed 
“weakness” in the government's 


handling of Suez and Cyprus. 

Whether or not this will jell into a 
party split of any magnitude remains 
to be seen. But the reports must have 
caused the party’s new pepper-upper, 
Lord Hailsham, to wrinkle his brow. 

A LARGE AND SOMBRE-LOOK- 
ING HOUSE, No. 1 Devonshire Ter- 
race, Marylebone, now used for re- 
hearsal rooms, is to be demolished to 
make way for an office block. The 
Ministry of Housing and the London 
County Council have decided that the 
property cannot be considered of such 
architectural or historic value as ‘o 
justify preservation. Which has sad 
dened ardent and protesting admire rs 
of Charles Dickens. The great nove 
lived there for several] years. 


SIR PETER HORLICK, 49. member 
of the Horlick’s Malted Milk family 
(product slogan “Prevents Night Star- 
vation”) was wed the other day for 
the fourth time. He married his sec- 
ond wife. which union was dissolved 
in 1948, having been divorced by his 
third wife in July this vear. Express 
columnist William Hickey headed his 
account of the affair, “The Wedding of 
Sir ‘Night Starvation.’ ” 


Stop Me. li— 


He watched his wife unload after a 
shopping spree. Seashell earrings. knitted 
bed socks, a felt bag, a lettuce basket. a 
sequined telephone cover and two pairs 


of toreador pants were among the 
trophies of her chase. 
“It’s amazing.” he said finally, “the 


things women would rather have than 
money!” 
7 

A woman driver was driving down a 
one-way street the wrong way when she 
was stopped by a policeman who asked 
gently but sarcastically: 

“I beg your pardon, madam, but where 
do you think you are going?” 

“I dont think it makes much difference 
now,” she said. “It looks like every- 
body's coming back.” 


Post Scripts 


Air Transport Secretary 
Right after the last war, the aver- 


age university freshman 


likely to be an “old man” in his twen- 
ties as he was to be a bov in His 
teens Now 
tnose onetime 
elderly, tudent 
have nearly 10 
vears of business 
experience and 
are beginning to 
emerge as 
morrow s he 
apparents 
One of them, 
Douglas 
Quirt, ase 36, 
has just moved 
up into the com- 
pany of the 
senior civil ser- 
vice, to become 
the new = secre- MR. QUIRT 


tarv of the Air 
[ransport Board. 


His job: to expedite growth of the 


nation’s air industry under ATB regu- 
lation, be the key haison man between 
the federal government and the air- 
line: 

Doug Quirt was bor South 


River. near 
ed with his 


North Bay, and was mov- 
family tO Pete) 
where he finished high school! and be- 
came a budding track star 

When war broke out and 
persuaded him he was st 
to go, he returned to 
try, got a job as a 


ah 
borough, 


his family 
ill too young 
the north coun 
diamond driller’s 


20c-an-hour helper. Within a year he 
had (a) found out what working for a 
living was like, (b) convinced 


family he was old enough to fight 


joined the air force 

By 1941. he’d won his bomber pilot's 
wings, was sub-hunting off the eastern 
Canada shoreline A year later, at 
age 21, tired of inaction, he wangled 
a transfer to photo reconnaissance, 
Was sent to England 

In 1943 a crash hospitalized him for 
the rest of the war. He has since 
fought his way out of a wheelchair 
but still needs a cane to walk because 
of paralysis below the knee 

In the fall of 45 he entered Trinity 
College in the University of Toronto 
Four years later, as a member of 4T9, 
he had his BA in Political Science and 
Economics. Following graduation, 
he picked up a better-than-average 
ability to speak French at Laval Uni 
versity s famous summer schoo! 

The ea Va ap} ped up 
by the ederal Departm«: of Trans- 
port sive ne ea orignt- 
young-man tour f the miunistry. 
Thus, in 1950 le tant to 
the director of canal service 


Aiter another vear. he wa second- 


ed to the Transport secretary, got a 
two-year look at the departmental Big 
Picture. In 1954, he applied for the 
vacant assistant secretary of Aur 


Transport Board job, won the Civil 


Service competition 

He is married to the former Ma 
Hulse of St. Catharines. Ont. They 
have a son, David, going on foun 

He is a member of the Canadian 


Club and the Institute of Public Ag- 
ministration, finds time make a 
hobby of home movie makes 
time for evening study towards an 
MA degree in Public Administration 
at Carleton Universit: 


“Making 


New Chamber Head 


A we Canadian construction 
man is.the new president of the Ca- 
nadian Chamber of Commerce elected 
at the 28th annual meeting in Vic- 
toria this week. He is Ralph Carr 
Pybus of Vancouver, president of the 
Commonwea!th Construction Co. 

Born in Winnipeg, the 57-year-old 
Chamber of Commerce president was 
educated in that city’s public schools 
before receiving his civil engineering 
degree from the University of Man- 
itoba in 1922. He also took his degree 
in architecture in 1924 and then joined 
the Winnipeg construction firm of 
Carter-Halis-Aldinger. 

During the following years he 


Wa just as 


worked for that well-known Manitoba 


4 firm with short sojourns elsewhere 


the field of architecture and selling 
In 1944, he was named acting manage: 
and became president on the forma- 
tion of Commonwealth Construction 
Co., the successor to Carter-Hal! 

Aldinger, in 1956. He also serves as 
general manager. 

Active in community affairs, last 
vear Pybus was a vice-president of 
Vancouver Rotary and a member of 
the executive of the Canadian Club in 
1954-55-56. 

He is a past pres 
Builders Exchange and a former vice- 
president of the Canadian Construc- 
tion Association. He was named vice. 
president of the Canadian Chamber 
of Commerce last vear. 


ident of the B.C 


He is a member of the United 
Church of Canada and immediate past 
president of the Metropolitan Coun- 
cil Church extension. 


He married Blythe Helen Mills in 
1927 and they have four sons and two 
daughters. 


Canadian Scientist Honored 


At the close of the llth 
assembly of the International Union 
of Geodesy and Geophysics, (LU.- 
G.G.) in Toronto the other day. world 
scientists paid a 
gracious tribute 
to their host 
country by elect- 
ing a Canadian 
to the post of 
president. He is 
Professor J. Tu- 
zo Wilson of the 
University of To- 
ronto 

Professor Wil- 
son was born in 
Ottawa in 1908 
He was graduat- 
ed in Geophysics 
it the University 
of Toronto in 
1930, when he 
was awarded a 
Massey Fellowship for two years of 
study at the University of Cambridge. 
He received his Ph.D. at Princeton 
University in 1936. He served in the 
Geological Survey of Canada for 
three years before joining the Cana- 
dian Army in 1939. After serving 
four years overseas he was appointed 
Director of Operationa! Research in 
Ottawa with the f colonel. 

Immediatety after the 
in charge of Exercise 
tested military 


general 


MR. WILSON 


rank 


war he was 
Muskox which 
equipment and per- 
sonnel under Canadian arctic con- 
dition He is also a past chairman 
of the Arctic Institute of North Am- 
erica For his wartime services he 
was awarded the O.B.E. and the 
United States Legion of Merit. He 
has also been awarded gold medals 
by the Roya! Society of Canada and 


by the Rova! Society of Tasmania 
In 1946 Wilson joined the staff of 
the University of Toronto as profes- 


sor of geophysics and four years 
he war invited to the 
tional University, as visiting profes- 
sor. He has travelled extensively. 
Since 1954, he has been vice-president 


later 
Australian Na- 


of the International Union of Geodesy 


and Geophysics, and prior to that 
served for six years as chairman of 
the Union’s finance committee. 

Dr. Wilson is the son of the late J 
A. Wilson formerly director of Air 
Services for the Canadian Govern- 
ment. His mother, Henrietia L. Wil- 
son, a founder member of the Alpine 
Club of Canada, was the {first person 
to climb Mount Tuzo, nea. Moraine 
Lake in the Canadian Rockies; the 
mountain was given her maiden name. 
She was also president of the National 
Council of Women for Canada. 


Arrangements for the Eleventh 
General Assembly in Toronto were 
made by Professor Wilson; women’s 
activities at the Assembly were under 
the direction of his wife Isobel Wilson. 
They have two daughters of . school 
age, Patty and Sue. 


They will be happy to see a 


What Others 
Are Saying 


Editorial of the Week 


Qur Unknown Boundaries 


St. Catharines Standarc 


No other civilized nation tn t world has shown 
as etnare lowara We time-nonored 
tom of planting the flag on new territory as bas 
Cal BUA 

At tm e whe Birit W 

wast f Anta i when geograpl 
North P is Deen ne it i 1it-wa arn 
g inter tinental air lanes, Lanadia 
depiorabiy ignorant of the extent of their own 
Don 

SO ignorant, mn fact, that they dont even reahze 
the wna huge unk of the Arct 


Other People’s Views 


RESPONSIBLE CANADIANS are not ques- 


the “Windsor Star, but, “the basic principle must 
aiwavs be toe best interest | Lanaca NO nirv 


can be criticized fo guarding he interests of its 


wn citizens 

BLAMING THE STOCK MARKET’ hke 
blaming a murror, point ul the Sherbrooke 
Record. “Yet the market quotati are oj the 
result of the information. the view ine hunches 
of those who buy and sell: the result of the fin- 
ancial necessities or goals and of their estimates of 


general and particular prospects 


MOST HEARTENING of all trends evident in 


Canada today, thinks the Sentinel-Press (Wood- 
stock, N.B.) “is sur: eh the accelerating rate at 
which we are adding to our population rhe 
monthiv excess of births over deaths its roug! 


30.000 
this 


naintain a differentia! of 


istify the greatest possible 


SO lol as We 
order 
opumism about 


can 


Canadas future.” 


PARITY WITH THE U.S. DOLLAR might be 
a fine thing, says the Ottawa Journal, but how it 
could be brought about ts another matte lt 
terference with the free market in money might 
create more problems than it would solve. Cur- 
rency contro! was accepted by the Canadian people 


and even then with some reluctance, as a neces- 
sity of war; its reception in peace would be some- 
thing quite different.” 


OUR NATIONAL DEVELOPMENT is threate 
ened if the, metals industry cannot attract i's 
share of competent engineering personnel, warns 
the Vancouver Province. “Metals are the 
dation of the whole structure of modern enterprise 
industry. The industry’ 
isfying career should be 
schools and universitues. 


fone 


attractions as a sate 
made evident in the 


and 


THERE IS TOO MUCH good ranch land in the 
southern prairies being broken up for grain farm- 
ing, thinks the Medicine Hat News which warns: 
“If this continues, and tf we should enter a penod 
of lower rainfall, the broken land is going (to 
‘blow Even more unfortubate is the tact that 
land, once broken, will never return to the produc- 
tion of native grasses, as more than twenty vears 
of experiment on local ranches will demonstrate.” 


PROCEED WITH CAUTION in any revision of 
federal-provincial tax agreements, 
Halifax Chronicle-Herald, The present “have 
been of great benefit to the less wealthy provinces, 
have given a measure of, compensation to them 
for the disadvantages they suffer from geographie 
location and other factors in the Canadian family, 
greater flow of funds 
from Ottawa but only if the present leve! of 
equality in redistribution of wealth is not whittled 
down in any way.” 


advises the 
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By J. B. McGEACHY 
Within a few weeks the 415.- 
000 Canadians drawing old a¢e 
Pensions will know by how 
much their monthly cheques 
@re to be increased from $46. 


The new government at Ot- 


self-congratulation that will 


them, a good diet and norma! 
opportunities for pleasure. 
* More Than 346 Needed 
To live as well as this they 
need much more tha the $46 
amonth which is, un..rtunate- 
iy, the mainstay or even the 


payable then was $20 a month, 
which in 1927 would buy about 
as much as $40 today 
was a means test: nobody got 
the pension who couldn't prove 
need. Dominion and proviaces 
shared the expense 50-50 out 


There 


What Price Old-Age Security: 


Merely to Boost Pensions Won’t Solve New Problems 


ance fund, as 1 understand the 
anguage, is a per caput sum. 
The individual pays it in full 
knowledge of what he is buy- 
ng and pays it separately 
from any levy for general pur- 
poses. The principle is that 


ish and American beneficiaries 


—October 5, 1957 
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sion at any level. Mr. Dief- 
enbaker may increase it to $56 
or $66 or some other figure: 
and there would then be 
nothing to stop a rival party 
leader from bidding $76 or $86 
or $97.50 But it would be 
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Business Estableshed 1889 


A. E. Ames & Co. 


will be proposed im the near ? 


tawa has severa! pre-election Ol Lnem rf oruinary revenu an $1.000 worth of open 
pment ut r years iater, total amount or an Mnuity of it t ‘ 
promises to keep. The pledge after retirement. it no four years la er, total a unt yr an an luity o > : 1e 4 cu’ back to the 1927 figure PORONTO 
to do better by the pensioners imaginable or feasible increase paid out was $7 million. (195% amount of the present old age of $20. There's no obligation 
ix pretty certain to be fulfilled in old age pensions, as paid cost: more than $400 million.) ‘ension in Canada) costs a no standard, no measuring tape MONTREAL NEW YORK LONDON, ENG. VANCOUVER VICTORIA WINNIPEG CALGARY 
ii only by a token rise, at ade. under the present law, will A Temporary Expedient poor man the same as it costs or criterion. LONDON HAMILTON OTTAWA KITCHENER ST. CATHARINES OWEN SOUND Queetc 
liament’s approaching session. sulice From the war rey 1927 law It's true that every 2overn- 
Otherwise John Diefenbaker To put it the other way, the was regarded as a temporary Before the First World War, ment obligatior. is in the long 
and nis colleagues will nardly shrinking minority that now exped He re a pa Britain — ted Wiln an old age run subject LoD the acciaents 
be able to look senior citizens produces the nation’s wealth from Hansard of Feb. 15, 192: pension that was designedly a and stresses of calumniating + 
in the eye when the next elec- will not be able to support, in m riic rougn-newn } ele! cnal be no nse time W hen Rome fell. no e that future a on is far from dead. the sc.ence called gerontology (it 
tion rolls around tne expected style, an expand Heenan, labor mini ve! of nat on ay | ribuvons doubt its bonds became so wwe pe! ave fa) rowing demanc by older tudies every aspect 
2) Dire¢t beneficiarie " ing minority of retired people day, is expounding the origina! an offered only to the indi much wallpaper. If the PDOpu- arger benefits than they draw people for an independent life AZiNg process) Logi WAS a most 
ie turally be pleased: and nc aioug with the other expanding scheme gent | lation of Canada were destroy- now e prepared t nm their own is a potent in unkrown before 1940 and 
a doubt bc th MP — , ‘ minority of youths who con- “I feel that if we were es- Today the British pension, ed by a hatful of H-bombs, a!! pay la u } uence in the new socjety promises both medical 
“ee ~. a tinue their studies to age 20 tablishing an oid age pension along with other social se- of Ottawa’s promises would go productive vea that’s evolving socia] benefits 
the increase i 1 that or later. scheme with our younger curity ovdenefits [from false by the board. But in term But any financial a No long s it assumed tha! i remember being told years 
tLey ‘ave dor tl yee j ar It follows that at least some people in view I should myself teetn to funerals, is avail- ef practical politics there’s a rangeme e oO 7a neopie past 65 or 70 must bs igo ‘it mav no longer be true) 
for the day, week or year of he exe sncome required be inclined to the contributory — alike oO Gun and clear difference between, sa) facet of the new approa 1 productive wards of the: hat to say to a Chinese 
Good dead i? ‘ . on | . for a nigner standard of living system But we are facing a qausiman for a fixed COMmpui- the government's precise cor that eeded. The averags ifs children or grandch ldren ‘entleman “how old vou 
the “aged” — no longer practical preom m and iegislat- pay Os mitment to pay pensions to span has been greatly Housing sp ly designed fo: ooking today, Mr. Wong 
that even one MP wil] ve the the right word for the average ing for our old pioneers, indi- $ a Ween, ‘ judges or civil servants ana Creasea ntinue ce them appearing in ry taken asa graceful compliment 
@udacity to vote agains’ it inrougn the working iUfetime. very imprecise commitment to grow. AL longer average work munities, some of it n LO tne superior wisdom, seren- 
The ne int th } t me nt ior U. S. pay old age pensions ean, ~ me. ry) } Na without the itv and happiness of later 
te be nested bat m ike basis bul It is unlikely, however, tha! O Though the sense gloomy features once implied years. Maybe we are catching 
ay ve oO relate to lifetime earnings. abolition of thése paynients of family loyalty and obliga- by that word. There’s a new up with ancient China 
scured by the rosy glow of Admittedly payments by Brit- . 


future by a politician hoping RR 
ic th } 1; on lif ill to win a competitive election. 
is that the present-day prob- onger lite span will mean cost of the benefits they may This contingency remote : i 
lem of providing for people receive. but these payments h — 
r 70 olved | k though possible, need not 
ove cannot be soivec onger average work span contributions 


tiuerely by larger payments to 
them from the public treasury. 
Ever, if the Canadian old age 
pension law were thoroughly 
sound so far as it goes (and it 
is not), it would be inadequate 
and in a sense almost irrele- 
vant to current and foreseeable 
needs. 


A striking fact about the 
population of Canada, as of all 
©: nearly all advanced coun- 
tries, is a steady gain in 
average age. Ths proportion 
of people over 65 is increasing. 
Among every 1,000 Canadians 
now living 78 have passed that 
age. The number was only 55 
in 1931. 

This aging process is sure to 
continue as medicine and sani- 
tation make progress. Expecta- 


‘tion of life for a new-born 


Canadian infant is now about 
70 years. It may be 80 or 90 
before this century ends. 


Another new social fact is 
that people who nowadays live 
to 75, 80 or later are not as 
a rule mere senile survivors 
content to vegetate on the 
shelf. A great majority keep 
their skills, faculties and in- 
terest in life. Im theix..work- 
ing years they shared, more or 
less, in the plenty made pos- 
sible by technology. They 
want to go on sharing it, in 
th» form of housing that suits 


packaging 


4. 8. McGEACHY 


Forced retirement at 65 is 
sure to become as obsolete 
as sacrificing maidens to the 


fertility god.” 


man of 70 — will have to be 
either earned or saved in ad- 
vance. Any realistic approach 
to the problem must recognize 
this. Present voluntary or 
compulsory saving could be, 
and in my opinion undoubtedly 
will be, greatly enlarged. Forc- 
ed retirement from work at age 
65 is, as I see it, sure to be- 
come as obsolete as the sacri- 
fice of maidens to the fertility 
god. 

Thete will always be people 
content, and sufficiently well 
off, to call it a lifetime at 65; 
but I'm convinced there are 
far more who would be happy 
and able to go on working 
after that age, not necessarily 


al..the job and pay they’ve 


been accustomed to, but .at 
work that suits them and 
yields earned income. 

Looked at in this social con- 
text, the Canadian old age 
pension law is evidently a 
makeshift. It isn’t even a 
thoroughly satisfactory make- 
shift; and the new men in 
power, if they propose any 
changes at all, might as well 
take a look at some of its 


gents if you will, who have 
been unable through lack of 
opportunity or by reason of 
misfortune to provide 
themselvé¢s. I think the 
we are now proposing 4 
best one for the time jhe 
At the same time I hope ‘4 ee 
the annuity system des 
OG 

“Mr. Bennett (R. Hear, 
hear. 

“Mr. Heenan: I hope to see 
the annuity system developed 
into a broad scheme of social 
insurance. Of course it will 
be,a contributory plan.” 

Mr. Heenan and Mr. Ben- 
nett are both dead; and maybe 
it doesn’t matter what they 
said in:1927. They are quoted 
here to make the point that, 
at the very beginning, Liberals 
and Tories agreed that the 
scheme begun as a charitable 
handout to “pioneers” who 

‘ere “indigent” would have to 
be turned into a respectable 
self-supporting system of in- 
surance. What’s more, the late 


government at Ottawa main- 


tained that this transformation 


are clearly 
that set up a known relation- 
ship between insured and in- 
sure! 

Is it merely quibbling to 
complain because the Canadian 
system doesn’t conform to 
these models? Not as I see it. 
For one thing, if the Canadian 
pension is genuinely contribu- 
tory, if it’s therefore “a matter 
of right” as Mr. Martin used to 
“rgue,,~why isn’t it payable to 
a Canadian over 70 wherever 
he may be’? 

The British or American 
pengion follows the beneficiary 
fo the efids of the earth, to 
Peru or Siberia 
. But a Canadian 
ag@ ‘pynsioner who leaves 
miry, perhaps because 
f needs a warm 
Is this 
fent with the theory that 
since they arise 

“gomtributions,” are a 
‘matter ¢f right? Of course it 
is utterly inconsistent. 

The inescapable fact is that 
the present Canadian system 
establishes no clear right. What 
is the payment of $46 a month, 
Or any other amount, in fact 
related to? It’s related to 
nothing except the _ social 
views, political necessities, fi- 
nancial circumstances and pos- 
sibly whims of a party trying 
either to in power or dis- 
lodge its rival. 

Enough for What? 

Mr. Diefenbaker, during 
this summer’s campaign, said 
that $46 a month’ wasn’t 
“enough.” Enough for what? 
Nobody knows, There’s no 


trouble anyone. 


Competitive Bidding 
What can happen, what has 
actually happened already to a 
limited extent, is politica 
bidding based on some such 


way to get it off the auction 
block is to rationalize the sys- 
tem so that benefits become, in 
fact as well as theory, the 
guaranteed proceeds of saving 

In short, the Canadian pen- 
sion law needs an overhaul. 
When the universal pension 
‘vithout means test was in- 
augurated in 1952, it wasn't 
practicable to begin then and 
there with an actuarially per- 
fect contributory scheme; for 
clearly the first people to bene- 
fit could have made no “con- 
tributions” at all. Five years 
have passed and that situa- 
tion is changing. It is time 
a‘ least to consider putting the 
system on a businesslike foot- 


‘ing. One _ guiding principle 


HURON & ERIE 


~ MORTGAGE CORPORATION 


on 

ready toa | DEBENTURES 

principle ne “think of num. | and 
r multiply by two. 
years ago, strictly a dole. The 3 CERTIFICATES ms 


1, 2 OR 3 YEARS 


CANADA TRUST. 


OMPANY 


design « advertising did in fact take place in 1952. answer, Official or philosophi- 


shortcomings and plan a gen- I don’t think it did. cal. 4 
S01 yonge street eral revision. Certainly there have been A cording to Stanley 
terente wa. 1-3376 The Canadian old age pen- great changes. Today the pen- Knowles, the Winnipeg CCFer, 
i sion dates trom 1927. Amount sion is $46. It is paid wholly speaking in the last parliament, 
- _—- ? by Ottawa. There is no means “$46 a month is freedom to 
test. Billionaire and bum starve’; but the old age pen- 
qualify equally; al] that is re- sion has never been guaranteed 
quired is a birth certificate and to provide recipients with 
evidene of 20 years’ residence enough to eat. In fact, there’s 
in this country. no ~uarantee of anv kind at- 
In all these ways the 1927 tached to it. 
model has been redesigned; It’s not related in any defin- 
but I strongly doubt the ac- ed way to the so-called 
curacy of the word “contribu- tributions.” “hese three 
tory” as applied to the present 2 taxes wre :.i0ort of foot- 
system by Mr. St. Laurent ing the bili by 49.7 millicn 
when he was prime minister, in 1952, $99 miiiou in 1953, 
and by Paul Martin, his min- $45.8 million in 1954, $63 mil- 
ister of health and welfare. lion in 1955 ~—~ sums which 
Where in fact does the were either granted or loaned 
money come from to pay the by the consolidated fund, Sup- 
nation’s bill for old age pen- posing there’s a hard year in 
sions?. It tomes from. the which this fund can’t afford 
consolidated revenue fund, so large a donation, what hap- 
meaning the general pot into pens then? . 
which all federal taxes flow, Nor has the pension, accord- : 
but it is charged to the old age ing to Mr. Martin, been related , = 
security fund. to cost of living or gross Bias 
It Comes from Taxes national product. It would be bod fe 
This security fund receives “dangerous” to relate it to Can you always believe your eyes ? ig 
T t t the revenue from three taxes: these factors, he once said in ens 
% sone x in- arlia = 
Oo se 0 When watching feats of magic, you're almost inclined to believe If you have been giving scant attention to your own or your child's 
year; 2% on corporate income: That is to say, ‘© the pension what your eyes seem to see. In another and far more important way, eyes, here are some sight-saving tips io follow: 
if and 2% on sales. were stabilized at a fixed frac- you can be misled by your eyes . . . and not know it. For the child's eyes—If a youngster needs glasses, ask about ; 
| e ami y ‘ This does not look like a tion of iggy Sonegneae wage (as For example, some eye disorders develop so slowly that they are shatter proof lenses. Teach the child never to rub the eyes with dirty fe 
contributory” system to me— ut - wrt , there would be an often not noticed in the beginning. In fact, the eyes may seem perfectly hands or cloths. In case of “sore eyes,” avoid using amy medicine or . * 
a if the word has any meaning. irresistible argument for re- ; = eye drops unless prescribed by the doctor. ’ ; 
t th St r! The money in fact flows from ducing it whenever prices fell. all right at the very time they are misleading you. . | | 
Zee £e in e ch » general taxes, one of them In the sanguine official view, So, the best safeguard you can take against eye trouble that you For the adult's eyes—Rest your eyes frequently io i 4 e 
: : ona graduated according to income no argument of this kind may not suspect is to have your eyes — and those of each member of doing close work. Read with a good clear light falling aar~chegncientagee “ 
ae ¥ and another varying with con- should ever be entertained; your family—examined periodically by specialists. behind you. Use goggles or other eye-safety devices while you are 


sumption of goods. The Cana- 
dian army is supported in the 
same way. Is it therefore a 
contributory army? Has Toron- 
to a contributory police force? 
I think not. 

_A “contribution” to an insur- 


the pension can go up, but not 
down. 

This ts a cheerful] proposi- 
tion; but in fact there is not 
now, and there can hardly be 
under fhis law, a clear under- 
taking to maintain the pen- 


doing jobs which might be hazardous to the cyes. 

Progress in sight-saving— The antibiotic drugs work wonders in 
many eye infections, and the new hormone compounds save sight mm 
some eyes which would be doomed without them. 


Moreover, glaucoma-blindness can be avoided in most cases when 
diagnosed early and treated properly. Sight lost due to cataracts can 
Adults, especially after age 40, should have their eyes carefully be restored by surgery in almost 90 percent of the cases. 


examined at least every two years by an eye specialist. Th*< is the Delicate surgical operations may also restore vision in some cases ‘ aca 
surest way to guard against glaucoma and cataract, the t..o0 major | 


where the retina has become detached. It is now possible, too, to 
threats to the sight of older people. restore vision in certain kinds of cases, by transplanting the cornea 
from good to diseased eyes. 
Medical progress in siglét-saving is a great achievement. However, 
good sight throughout life depends largely on what you do to give 4 
your eyes the regular care they deserve. 


Your advertising in The Montreal Star gets 
family attention in the. unhurried evening 
hours when there's more time to make buy- 
ing plans and decisions . . . That means 
page-by-page reader traffic with the maxi- 
mum attention for your advertising in a x 
atmosphere. 


A child’s eyes should be checked early in the pre-school years, 
before eye disorders can seriously hamper personality development 
or interfere with educational progress when he starts to school. Today, 
it is estimated that many hundreds of thousands of school children in 
Canada need some form ofeye care. i 


Kooks for Businessmen 


LOW LEVEL MISSION by Leon; Three times U. S. heavy bom- 
Wolff; Doubleday, Toronto; 240 bers went for the target. The first 
pp.; $5. _ raid in 1942 achieved little other eye’s tiny blood vessels which the doctor can readily detect. 
From the first days of World| than to alert the defenses. In ’ ; 

War II oil became the biggest! 1943 came the famous .low level ) 


These eye examinations have an added value. They may lead to 
early diagnosis and control of diabetes, high blood pressure and 
hardening of the arteries. These diseases often cause changes in the 


What better way to sell the fam- 
ily than at a time of their own 
choosing? And _ what better 
medium than the evening news- 


paper? In Montreal, it’s The Star, problem for the Axis. Germany| raid that led to the awarding of | 
ee first-choice paper in Montreal's strove hard to produce synthetics| five Congressional Medals of é | COPYRIGHT CANADA, 1957 —-METROPOLITAN LIFE INSURANCE COMPANY jd 
Enalish market. to fill its enormous war demand,} Honor (a record) and 1,000 lesser | : 4 
g but it did have a few rich sources | decorations. In 1944 a final raid | 
, eae 3 of oil. Best of these were the oil| was carried out from high alti- M | Lif | ‘i 4 
Market data -on request. fields of Ploesti in Rumania. tude. 4 etropo ifan e nsurance ompany 
When the U. S. entered the war Low Level Mission traces the 


Ploesti became tempting bait. A| background to the raids—back in 
target 1,350 miles from the near-/} fact to 1918. By interviewing sur- 
est Alliwd base, one that was a|vivors the author has built up’ 
natural strategic “gold mine,” one! ne-tincl; | i 

was wanted, and Ploesti was the| 5y the aircrew. It is @ 
answer. tribute to brave men. 
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Hoiders of 52% of shares of 
Dominion Stee! & Coal Corp. had 
accepted, or were in the process 
of accepting, the share exchange 
offer of A. V. Ree Canada Lid. 
by Gct. 1, original expiry date of 
the offer 

The offer is being extended to 
Oct. 9, announced Roe president 
Crawford Gordon. Offer provides 
for one share of Roe plus $10.25 


Protective Committee to block 
the share exchange would mater- 
lalize. 


Chairman of the committee is 
Doseo Director R. A. Jodrey of 
Hantsport, N.S. In declining to 
state the committee's plans, he 
told FP: “I am only one on the 
committee.” 


The committee published an- 
other advertisment Monday ask- 
ing that shareholders. who had 
deposited their shares as accept- 
ance of the Roe offer, now re- 
scind their acceptance. 


The advertisement stated that 
Dosco unaudited earnings for the 
first nine months of 1957 totaled 
$4,801,526 after taxes, compared 
with $3,816,938 in January-July, 
1956. This is an increase of 25.8% 
on the year. 


It asked why interim earnings 
had not been disclosed by Dos- 
co, and why dividends had not 


52% Accept Roe-Dosco Bid 


been raised 
earnings. 

Two firms of investment deal- 
ers, Burns Bros. and Gairdner & 
Ce., have recommended that Dos- 
co shareholders reject the Roe of- 
fer. Chairman C. F. W. Burns of 
Burns Bros. is a member of the 
Shareholders’ Protective Com- 
mittee. 

It is expected that President 
Charies B. Lang of Dosco Will be 
asked to remain in office for a 
few months, until] a successor is 
named. Mr. Lang returned to the 
presidency after the sudden death 
of President L. A. Forsyth Jan. 1. 

A Dosco subsidiary, Dominion 
Iron & Steel Litd., has received a 
$7 million -order for steel rails 
from the India railways ministry. 
Work an the 55,000-ton order will 
begin at once, for completion next 
spring 

Dominion Iron has recently 
completed a $25 million, 175,000,- 
ton order for Mexico’s railways. 


in view of higher 


‘Chicken’ Unsaid Word 


t 


cath for each Dosco share deposit- 
: ed with Roe, and was conditiona! 
: upon its acceptance by holders of 
: at least 52% of Dosco stock. 

: Roe has now taken up all de- 
: posited shares and debentures, 
: said Mr. Gordon. Holders of Dos- 
' co shares and debentures who 
; have deposited their sécurities are 
i now entitied to cash payment 
: and common shares of Roe, as 
: provided in the offer. 

i I} was uncertain at midweek 
i whether the legal action threaten- 
' ed by the Dosco Shareholders 
ANNOUNCEMENT 


CANADIAN GENERAL 
SECURITIES LIMITED 


K. B PALMER, O.8.£., O.C., 0.C i. 


Mr. A. Nayler, O.8.E., Chairman of the. 
Boord and President of Canadian General 
Securities Limited,. has announced the 
appointment of Mr. K. 8. Palmer, O.B.E., 
Q.C., D.C.L., te the Board of Directors of 
the Company. Mr. Palmer is @ partner in 
the lege! firm of Borden, Elliot, Kelley, 
Palmer & Sankey, 
Traders Finance Corporation Limited, 
George Weston Limited, loblaw Groce- 
terias Co. Limited, and other companies. 


iThe 
Ministers’ ConZerence here found | 
no difficulty about accepting the 
|Canadian Government's 


ond a director of 


By MICHAEL BARKWAY 


MONT TREMBLANT (Staff)— 
Commonwealth Finance 


proposal 
for a trade and economic confer- 
ence next year. 

It is a project which the Con- 
servatives constantly urged when 
they were in opposition, and al- 
most the first one Diefenbaker 
set himself to effect after taking 
office. 

Most delegations seemed by the 


‘end of this meeting to be keen on 
the idea, although they started by 
‘commenting on the 
/Canada’s proposed agenda. 


thinness of 


This criticism was partly allay- 
ed after Mr. Fleming’s long and 
cletailed speech on Monday. 

And che seven points listed in 
the final communique as subjects 
for consideration are a compres- 
sion, in terms so genera! as to 
mean very little, of the points. 


Mr. Fleming m ude in great detail. | 


Other highlights: 


will be undertaken by a comnuit- 


Overnight 
Britain 


-with connecting 


VISCOUNT SERVICES 
to all of Europe 


BOAC’s new DC-ACs are the fastest airliners now nm 
service across the North Atlantic to Britain. 

Overnight flights from Montreal or New York to London 
connect next morning with British European Airways’ 
Viscounts to Paris, Rome, Geneva, Amsterdam and other 


European capitals. 


You may fly De Laxe or First Class (with berths at slight 


extra cost) or Tourist Class, 


if you prefer. 


your choice, you'll enjoy quiet, vibration-free travel . 


spaciously designed cabins with foam-soft seating ... 
food and the courteous, personal attention for 


which BOAC is famous. 


Sample: 16-day-Excursion Fare Montreal to London, 
Tourist return $416.00. Pay only $41.60 down... the 
balance im 24 equal monthly instalments. 


SEE YOUR TRAVEL AGENT, RAILWAY TICKET OFFICE OR 
_ BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL + TORONTO 


WINNIPBG + VANCOUVER 


World leader in Air Travel) ——— 


L—___ takes good care of you 


‘Full-Seale Economic Meet 
Gets Commonwealth OK 


tee of Commonwealth officials|could get on the receiving end. 


meeting in London early in the’ 


New Year. @ Informally the way has been 
re cleared with Australia for Cana- 

@ Discussion of U.S. surplus dis- dian gifts of wheat to India, one 

posal brought flatly opposite 'of Australia’s normal markets. 


points of view and illustrated the | 


“disagreement without bitterness 
and argument without wrangling” 
which the Ceylon anance minister 
noted. 

Mr. Churchill got no ammuni- 
tion to throw at 
on Oct. 6. 


Canada has promised not to do 
anything without consulting Aus- 
tralia, and not to interfere with 


Australian sales. 


the Amcricans | 


India and Pakistan both warm- | 


ly praised the U.S. surplus dis- 

posal and urged Canada to give 

its wheat away too. 
Ghana’s finance minister 


@ Without openly admitting that 
the U.K. 


its deal over the European free 
trade area, U. K. Government has 
agreea to regular consultation 
with Commonwealth representa- 


said | tives in London on every move 


he was trying to find ways Ghana it makes. 


British-American Oil Sales 


Earnings Ahead of 1956 


“Sales of all B-A products for | 


the third quarter have continued | 


|for the nine months will be in| 
| line with the increased volume of 
business,” 8. 
ident of British American Oi! Co. 
states in a shareholder letter. 

In Western Canada during the 
third quarter, B-A’s average net 
crude oil production after royalty 
is estimated at 36,900 b/d. 

The company participated in 


Chemists Kill 
Cheese Germ 


A germ that destroys 100,000 
tons of cheese a year has been 
beaten by a new chemical that 
protects the product from infec- 
tion. 

Scientists of the Food and. 
Agricultural Organization say) 
that its discovery is of great eco- | 
nomic importance to the industry. 

Called Cockade PRM 
“phage-resistant medium”), it en- 


ables cheese starters to combat | ‘for Montreal, to 
the damaging effects of organisms | carie Blvd. 


that often destroy lactic acid bac- 
teria vital to cheese-making. 

Phages, 
organisms are called, spoil about 
5% of all cheddar and cheshire | 
cheeses after they are made. 

In particular, they cause cracks 
and cleavages in the cheese, fol- 
lowed by general deterioration. 

PRM, which was developed by 
Fisons Milk Products Ltd., N. Ire- 
land, is a milk product in tl.e 
form of a spray-dried powder. 

When reconstituted with cal- 
cium-free water it replaces milk 
as a bulk-starter medium. 

Unlike most starters, the use of 


@ Careful preparation was em-| to show a good improvement over | 
_phasized by several countries, and! jast year, and indicated earnings | 


Beringer, pres- 


the completion of 15 gross wild- 
cat and 71 gross development 
wells during the quarter, bring- 
ing the total to 60 gross wildcat 
and 187 gross development wells 
for the fitst nine months. 

BA has acquired a 50% inter- 
est in an additional 92,000-acre 
block immediately adjacent to re- 


cent discoveries in the Kaybob 


area of Alberta. 

A contract has been let for 
additional construction at the 
Pincher Creek, Alberta plant, 
where present facilities will be 
expanded to make residue gas 
available for sale to Trans-Can- 
ada Pipe Lines late in 1958. 

In U. S., B-A’s production of oil 
and gas continued at record high 
rates. The company now has 30 


wells in San Juan County, New 


| 


(for | w 


| 
| 


as these destructive | real, the fo 


PRM does not require the cost 


and trouble of elaborate labora- 
tory control or special starter 
equipment. 


Mexico, where a pipeline market 
for B-A’s oil is expected within 
the next 60 days. 


$1 Million Hotel 


For Montreal 
MONTREAL (Staff) — Details 


new $1-million, 
on the corner of 
Plamondon St. 


| will provide parking for 100 cars 
|in a large indoor garage beneath 
the building. 

Designed by architect Stanley 
R. Shenkman, the building will 
be completely centrally air-con- 
ditioned. It wil] have a restaur- 
ant, airline facilities and swim- 
ming pool. 

Completion date has been set 
at April next year. Stee] erection 
will begin tater this month. 

The motor hotel concep plan- 
ners told FF, is considered to be 
the answer to providing hotel 
comfort in the city for the motor- 
ist just as the shopping centre 


‘does for the shopper. 


Company Report 


Manufacturing 
GEO. H. HEES CO., Teronto, net 


profit of $47,810 for fisc-] year ended | 


June 30, 1957, was 7.3% lower than 
previous year’s $51,597. 


Profit was adversely affected by . 


rising costs, a very competitive mar- 
ket for household goods, and a sharp 
fall-off in new housing, which af- 
fected sales in the last six months, 
states President Hugh H. Lawson. 
Company expects there will short- 


ly be a moderate increase in housing | 


starts and some upward price re-| will reduce taxable income to nil. 


vision will tend to offset some rising 
costs. However, competitive market 
conditions for household furnishings 
is likely to continue, company offi- 
cials say. 

Bondholders have voted to con- 


sible without adversely affecting 
manufacturing operations, says the 
president. 


INCOME ACCOUNT 
Years Ended June 6: 1957 1956 


Net earmings ......... $142,176 $204,540 
Less: Deprec. bes 52,996 
ie 94.366 92,795 
| Income taxes ...... 7,152 
Less: Pref. di ‘ds. eese 47,743 47,940 
Surplus fer year ..... 7 3,657 


Nete—No provision is made in accts. for 


| depreciation, but co. is claiming for IT 


purposes depreciation allowance which 
Times Interest Earned: 


After deprec ...... 6 
Earnings per Share and Dividend Record: 
First Pref.: Earned $6.01 $6.4 
Paid . 600 6.00 
Coramon: Earned . nil 0.0 
None paid. 


might have to include | 


some bargain on agriculture in| pliances from manufactured gas 


-Shortly after 


For Our Trade Tacties 


(CONTINUED FROM P. 1) 


proposition. Taking a leaf out 
the European book, U.K. pro- 
poses quite a long period fo: 
gradua! tariff reduct‘ons — per- 
haps as much as.15 years 

@ But it offers, FP is informed, 
to start eliminating its quota re- 


strictions on Canadian . goods 
much sooner 
@ it alse suggests, following 


European pattern, that tariff r: 


ductions could be delayed on 
sensitive goods ‘such as woolen 
textiles) or some items mugnt 


even be excluded from the free 
trade list. 


Gas for Ottawa 


(amount to? 


This Autumn 


A 36-mile pipeline spur wil! 
connect Ottawa and district with 
the Toronto-Montreal extension 
of the Trans-Canada gas pipeline 
this fall. 

A contract has been let for con- 
struction of the line. at mes be 
|ready for service sometime in De- 
cember. 

Natural gas is expected to be 
available for Ottawa and district 
completion of th 
pipeline spur. 

Ottawa Gas Co., which will dis- 
tribute gas in the Ottawa area— 


is now preparing to file with the. 


Ontario Fuel Board, the proposed 
new natural gas rates. 

The new rates will mean ma- 
terial reductions in gas bills fo: 
all classes of customers and wil! 
be fully: competitive with other 
fuels, John Spence, general man- 
ager of Ottawa Gas says. 

Conversion of customers’ ap- 


|to natural gas will be made free 
of charge to the custome?. 


For the past two months a 
large crew of men have been 
doing preconversion work pre- 


| paratory to arrival of natural gas. 


The contract for construction of 
the 36-mile, 
line from Morrisburg to Ottawa 
has been let to Majestic Contrac- 


| ting Co. 


Industrial Group 


Has Staff of Four 


Executive director S. H. Deeks 
of the Industrial Foundation on 
Education, industry’s voice in edu- 
cational matters, now has three 


assistants: 
P. R. Woodfield, research di- 
rector, is a 1939 graduate (elec- 


trical engineering) of University) 


of Manitoba. 


12-in. diameter pipe- | 


He was a demonstrator in the’ 


electrical engineering laborator- 


ies of U. of M. for: the 1939-40) 


term, subsequently joining Cana- 
dian Westinghouse as an engi- 
neering apprentice. He had four 


years’ service in the RCAF as an 
engineering officer, latterly assist- 
ing with gas turbine development. 

He joined Turbo Research as 
project enginéer on jet- engine 
testing in 1945, later transferring 
with the company to A, V. Roe 


Canada where he held various. 


ere announced this week of a. 
100-room hotel | 
be built 6n 


ur-story “Motor Hotel” | 


| 


engineering posts. 


From 1953 to 1956 he was em- 
ployed in Avro’s engineering - 
ministrative department, first 


chief staff engineer and later as | 


assistant chief of administration. 


| 
s| 
| 


Mr. Woodfield joined the Indus- | 


trial Foundation in 1956. 
Kenneth A. McRobbie is a 1953 


graduate of Liverpool] University. | 


He has received his MA degree 
Unusua! in concept for Mont- | 


from University of Toronto (his- 
tory) and is currently working on 
a Ph.D. His experience includes 
work for the-CBC and the Cana- 


Hospital Journal. 


| 


He is presently senior research 
analyst for the Industrial Founda- 


tion, dealing with the training and 


supply of technicians. 

Bruce Bird is a 1957 graduate 
of University of Toronto, He has 
been making a study of student 
awards for the Industrial Founda- 
tion. 


Mack Trucks 
To Build Plant 


MONTREAL (Staff) — Work 


will be completed this winter on 


|plans to build a manufacturing 


Three Rivers in 
legislature. 


i tion line. 
Before deprec. ..... 151 2:20 | 


Shares o/s at June 
tinue development and improvement 6% Cum. red. pref. 
of company’s real estate hojdings. Dv. $100 '.....+... 7.951 7,980 
Prior to present fiscal year, 23,000) 190.250 188.250 | 
sq. ft. of factory space had beeg con- CONDENSED BALANCE SHEET 
verted to office-rented space with As at June %: 1957 1956 
annual net revenue of $52,000 
During fiscal year, 38,616 adiition- rec. less res ' 
Inventories ........... 1,887,838 2,001,028 
al sq. ft. of manufactw-ing space! Due from assoc. «171312 
were altered and fully rented for | curr, assets 790 62,852,315 
offices, yielding $67,192 enmually. | PteP. expe. & det. ehgs. 132,122 87,722 
dise. & exp. .... 10,422 11,035 
Another 36,536 sq. ft. will be Sundry icans...... 35.298 765 
proved and rented to yield 89,032 im assoc. co. .. 
annually. ixed assets? ........ 2,259 1,998,409 
When improvements are complet- BECKS. FOB. 
vd. net annual rental will Bank "B00 000 | 
approximately $208 pay. & acer... 332, 
Alternative low-cost space for the | Babe -.. 
mam. ‘tactwing operations s0 dis-| Capital stock ‘944.815 ‘847.718. 
place. ne=- been provided or leased. | Capital surplus ...... 8,396,149 1,178,150 
Further conversions from factory 3.236 
space to office-rental space are pos- 


plant for Mack Trucks Corp. at 
Three Rivers, Que. 
The decision was 
recently by Quebec 
Maurice Duplessis who sits for 
the provincial 


A total of 50 acres have been 


| purchased, but no details of the 
“| scope of the intended operation 
‘ have yet been revealed. 


trucks 
equipment 


It is understood buses, 
and fire-protection 


announced | 
Premier | 


will all come off the new produc- | 


At present Mack Trucks | 


has a Montreal assembly plant| 
but does no basic manufacturing 


in Canada. 


Canada, Aussies 
Sign Tax Pact 


MONT TREMBLANT (Staff)— 


Canada and Australia have sign- 


ed an agreement to avoid double 
taxation and fiscal evasion. 

The agreement, similar to those 
in effect between this and other 
countries, provides generally that 
each country retains the right to 


| tax income leaving that country, 


undertakes at the same time to 


149,000 000 | grant relief from taxation on in- 
already taxed by the other, 


age comes into force 


5 a2 | when ratified by governments of 


,004 
Working capital ...., ass 104 1,614,016 both: countries. 


So here’s the reason why U. K. 
ministers say “chicken.” 


They say if Canada has any 


real confidence im its ability to 


process its own raw materials, it 
should recognize great potential- 
ties uf a virtual monopoly of the 
U. K. market for U. S.-type goods 
and any other specialties we can 
develop 

The transition, they say, 
made gradually 

And they make this challenge 

“U.K. and six European coun- 
tries. including even Ltaly, are 
prepared to back their specialties 
and allow their least economic 
industries to wither if they can't 
stand competition. 


can be 


“If Canada is scared what does 
all the talk about diverting trade 


Mr. Dnefenbaker’s and Mr. 
Fleming's answer should be 
known this week. 
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CAMSTON 


LIMITED 


Engineers General Contractors 
Have moved its offices 
to new and larger quarters. 


This is in keeping with the 
rapid progres; this company has mode 
in the construction industry. 


The mew offices will be leceted of 


505 Eglinton Ave. W. — Toronto 12 
MOhawk 3458 MOhawk 3568 


your overheads. 


deliver 30% 


case. 


And, what is 
Lamps provide: 


more: 


output of 2,500 lumens. 


performance in serVice. 
Uniform life 


(4,000 hours). 


Maybe you’re Suffering 
7 from LAZY LUMENS! 


Maintenance costs can soar sky-high if you're suffering from Lazy 
Lumens. For Lazy Lumens eat up power—yet provide you with no light! 

A 40-watt fluorescent lamp should have a light output of 2,500 lumens. 
And the operative word in that sentence is “should”. 

Yes, many a fluorescent lamp in use today does not deliver its rated 
output. It uses the same amount of power as a more efficient lamp, but has 
too many Lazy Lumens. These Lazy Lumens don’t have the energy to get 
out of the tube—they cheat you of light, waste your power, increase 


Simple answer to this problem is to install G-E Fluorescent Lampe. 
Every lumeri in a G- lamp does its full share of work. 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


G-E 40-watt Fluorescent Lamps give you 
all the light you pay for. fact, they 
more light than the 40-watt 
lamps you bought as little as six years ago 
——a bonus of light worth over $56 in every 


Fiuorescent 


‘Uniform light ovtput—iess than 1% are 
as much as 5% below the published light | 


Freedom from detects — 99.9% 
from any physical defects that could affect 


—99 out of 100 will still be 
burning after one year of singie shift oper- 
ation (2.500 hours) and 98 out of 100 
after one year double shift operation 


G-E 40-watt Fluorescent Lamps not onlv 
live up to their published rating. of 7,500 
hours life, but they have virtually no 
early failures. This allows you to set ‘fp 
and stick to a group re-lamping schea 


GENERAL ELECTRIC 


FLUORESCENT 


CANADIAN GENERAL ELECTRIC CQMPANY 


are free 


The life test. The results of this test—like those 
of hundreds of others---are checked ond verified by 
on independent testing laboratory. Such thorough- 
ness ensures you uniform lomp performance-——gives 
you more light for your lighting dollars. 

that will greatly minimize maintenance 
costs. You will have fewer individual lamps 
to spot replace. 


LAMPS 


3405-7 


LIMITED 


+ 
3 
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>= 
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; 
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ra 
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FRUEHAUF APPOINTMENT 


Moon, P.Eng, has been appointed 
Chief Travler 
Company of Canoda Limited, it has been 
@nnounced by Vice-President and General 
Meneger &. j. Telford. Mr. Moon hos had 


Engineer of the Fruehaut 


fabrication industries. 
Fruehauf, he was in charge of engineer- 
ing standardization for Avro Aircraft Lim 


Hed. 


Leonard Bertin i# FP’s science 
editor. 


_ His task is to write about the 
world of science fo? experts and 
laymen alike, to point out the 
usefulness of new discoveries, the 
importance of research. 
Mr. Bertin was the best-known 
British reporter in this big field. 
He was known to hundreds of 
top scientists and millions of 
British readers, as science editor 
of the London Daily Telegraph 
He was educated at Cambridge 
University, where he did chem- 
istry, physics and zoology 
| He served throughout the war 
with the Royal Artillery on the 
North-West Frontier and in the 
Western Desert. 
During seven years as a special- 
ist im science writing He has at- 
| tended almost every event in the 
world of major scientific import- 
\ance and has wisited more than 
_ He covered the U. K. H-bomb 
| 30,countries. 


experience in the appliance, farm im-;| tests on Christmas Island. 
plement, building construction, and pre- | 
Prior to joining | lar book on atomic energy (Atom 
| Harvest) and has just completed 


a science book for children, being 


He is author of a serious popu- 


published in Canada shortly. 


substantial savings. 


SURPLUS BOILERS 


Wide range modern firetube and watertube boilers at 


We can quote on an installed basis if required. 


Cc. R. CAMPBELL & CO. LTD. 


534 Lawrence Ave. W., Toronto 


Boncarp & Company 


Stock orders executed 


on all Exchanges 


Stockbrokers 


ATOMIC FLEL FLEMEN 


at 


PS just off the production line. 


“CANADIAN? FIRST? 


Canada’s first commercially 
made atomic fuel element was 
seen off the production line on 
Monday by 125 Canadian and 
| U. S. industrialists and local civic 
leaders. 

They were attending the cere- 
/monial opening of the factory 
| built at Port Hope, Ont., by AMF 
Atomics (Canada) Ltd. 

This is a fully owned subsidiary 
o, the American Machine & Foun- 
dry Co. 

The initial Unit, which is ex- 
pected to develop into a much 
larger nuclear facility, now covers 
less than one acre on a 30-acre 
site. 

The first aims of the company 
are to: 


@ Manufacture fuel elements for 


Limited’s Chalk River Plant: 


@ Design and develop new types 
of fuel rods for Chalk River and 
other research and power re- 


actors; and 

Conduct research, development 
production on resgarch and.) 
power reactors and to undertake. 


special assignments in the broad 
field of nucleonics such as engi- 
neering, feasibility and other 
studies leading to production. 


Step Further 


‘ An announcement by the com- 


pany states a little cryptically: 
“The new Port Hope plant will, 


the large NRX and NRU reactors | 
of Atomic Energy of Canada’ 


U.S.-Owned Firm 
Makes Atom Rods 


| By LEONARD BERTIN 


ment to increase the proportion 


of uranium 235 
Fuel elements for the 
take the form of a 


reacvors 


ciuster of rods 


housed in alloy tubes 10 ft, long 
NRX, which has been working 
on and off since July, 1947, and 


Was for many years the finest and 
most powerful reactor in the 
wagid, uses 176 such rods 

NRU, five times as big and 
due to start up in a few weeks, 
uses 200. Each of the clusters 
contains 120) of natura! 
uranium, 

Rough rolled meta! 
is fabricated fuel elements 
by heat treating stretching, 
straightening and machining it to 
close tolerances 


for the rods 


Into 


Ends are shaped and elements 
are plated for protection and 
sheathed individually in cladding 
materia:. At Chalk River this is 
aluminum 


More Equipment 
The 


present plan is to install 


October §, 1957 


New $200.000 Bond Issue 
Of Riverside Silk Mills 


| 143 In 


A new issue of $200,000 River- 
side Silkk Mills Ltd. frst 


% mortgage sinking fund bonds. 


Series “A, has been offered at par 
by Deacon Findley Coyne Ltd. 
Bonds mature Sept. 15, 1972 

To each $1,000 bond are attach- 


ec warrants to buy 50 of com- 
penys npy common shares until 
Dec. 31, 1961, at $5 per share, 


which is the recent market price 

Proceeds wil! be used to reduce 
bank indebtedness incurred in 
connection with general corporate 
purposes. 

Sales in the first six months of 
1957 were $943,833, compared with 
$1,287,976 in the full year 1956 
and $965,910 in 1955 

Net earnings in the six months 
ended June 30 amounted to $40.- 
each of the past four 
years, operations have resulted in 
a net loss. In the full year 1956, 
net loss was $4,897, compared 
with $3.320 in 1955 


Firestone Canada 


Names Officers 


by next spring further equipment | 


that will extrude the aluminum 
sheath directly onto the uranium 
“flats” as they are fed through 
a die in a large hydraulic press. 


This will result in a metallurg)- | 


cal bond between the sheath and 
the uranium. 

Bonding is of primary impor- 
tance in nuclear fue! elements be- 
cause a failure to achieve close 
and permanent contact under al] 
conditions of expansion and 


T. M. Mayberry, former execu- 
tive viee-president and treasurer 
of Firestone Tire & Rubber Co. 
of Canada, has been elected presi- 
dent, succeeding William H 
Funston, who becomes chairman 


Mr. Mavberry. born and edu- 


cated in Stratford, Ont. is the 
first Canadian-born president of 
Firestone of Canada. R. I. Ray- 
croft formerly general sales 
manager, is Now Vvice-president- 
sales 

Other changes are 

D. R. Caskie, assistant treasure! 
to be treasurer: S. F. Palmer, 


manager manufacturers’ sales, to 
be assistant to the president: F. 
Sommers to succeed Mr. Palme: 
as manager, manufacturers’ sales 


Sask. Debentures 
To Yield 5.31% 


A new issue of $7 million 
Province of Saskatchewan 514% 
sinking fund debentures has been 
sold at 99'4 to yield 531% by 
a syndicate headed by Harris & 
Partners. 


Dated October 15, 1957. the de- 
bentures mature in 1977. aud are 
redeemable in the last two vears 
prior to maturity. 


The Galt, Ont.. company 
imcorporated in 1920. It is en- 
gaged in the processing of modi- 
fied continuous filament yarns and 


was 
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GARDINER, WATSON» 


LIMITED 


the knitting of tricot fabrics Members: The Toroate Stoct xchange 
manufactured from Terylene, ny- 335 BAY STREET - TORONTO \ 
ion, Arne! and other syntheti > 
fbres EMp 9 

June 30. 1957, shows current as- 
7 ol $633,680. net fixed asset: GARDINER, WATSON, FITZPATRICK 
Of $909,145, current lhabilities of LIMITED 
$314.537. anc total assets of $1.- 
162.825 Members: The leoestment Dewier: 

Assecratron of ( anadu 

Capitalization outstanding, afte: 
giving effect to rrent financing 335 BAY STREET . TORONTO 
consists of the $200,000 6%.% firs: EMpire 6-9712 
mortgage bonds, 30,000 $2 cumu 5 
lative participating Class A npv Pd 
shares, and 20,000 npv conimon 
shares (of an authorized 100.000). 
Earned surplus stood at.$348.288 


Immediate Possession 


NEW INDUSTRIAL PREMISES 


METRO TORONTO LOCATION 


a 


Nef 


32,560 sq. ft. Queen Elizabeth 
Highway 

%& Queen ElizabethvyHwy. at Hwy. 27 
Ww 2 Acres of Land 
¥%& Excellent Office Accommodation 
W& First-Class Shipping 

TORONTO 


INDUSTRIAL LEASEHOLD! 


> 
fe 


31,600 sq. ft. Alliance Ave., 
York Township 

¥%& Only 5 Miles from City Hall 

Ww 1.6 Acres of Land 

%& 3,000 sa. ft. Office Space 

%& Excellent Public Transportation 


COMPANY 
Lim! 


TWELVE SHEPPARD STREET 
© Architecture © Contracting 


Engineering 


Construction 


EM 44-9201 


Leaseholds 


Private wire connections with all Offices, take Canada a step further in| 
being self-sufficient in its atomic 


New York, and all Leading Exchanges energy program.’ 


shrinkage will affect heat trans- 
fer to the exter:or If heat is 
allowed to accumulate fuel 


LONDON OTTAWA 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA 


Expansion Foreseen 

The VU. S. parent company 
hopes to expand the plant to keep 
pace ‘ith all future needs of 
Canadian power reactors when 
commercial atomic generating sta- 
tions come into their own. 

The company has also told 
AECL that it will not set up any 
fuel fabrication plant in the U. S. 
or elsewhere outside Canada. 

Canadian uranium ore is re- 


Mining & Refining Ltd. 


fined at Port Hope by Eldorado 
This | 


rod instead of being removed as 
‘it is produced then temperature 
'rises, fue] me!ts and leakages may 
result. 

A hole the size of a pinhole is 
al] that is needed in the enclos- 
ing sheath to permit escape of 
radioactive fission products and 
cumulative corrosion of an ex- 
pensive fuel element. 

Officers of AMF (Canada) Ltd. 
include: 

Gen, Walter Bede!! Smith, a 
former U. S. ambassador to Mos- 


- plant is being expanded to carry | cow, who is chairman and 
the refining process to the natural | president. 
uranium metal stale. Arthur V. Peterson, a former 


Insurance protection 
is most important here 


tection is complete unless capita! invested in accounts receivable is 
insured by ACI. To learn more about Credit Insurance, call or write 


Liquidity of capital is the 


TITLE PASSES 


ACCOUNTS 
RECEIVABLE 


Natural uranium 
part in 140) of the active uranium 
235 constituent. The rest-is rela- 
tively inert uranium 238. 

As all nuclear reactors work- 
ing, under construction or plan- 
ned for Canada can operate on 
natural uranium there is at pre- 


metal, of. 
course, contains only 0.7% (one) 


U. S. Atomic Energy Commission 
executive, and former atomic 
liaison officer with Canada, who 
will be vice-president, 

Denton Massey, Toronto-born 
and a former Canadian MP, is 
general manager. 
| Harrison S. Milne, 10 years an 
AECL employee at Chalk River, 


sent ro problem about enrich-' is works manager. 


Financial 


IMPERIAL INVESTMENT CORP.., 
Vancouver, consolidated net profit 
of $361.853 for fiscal vear ended June 
30, 1957, was 131.3% higher than pre- 
vious year’s $156,481. 

Volume of business transacted was 
a record, says Executive Vice-Presi- 
dent Andrew E. Saxton. 

During the year, company sold a 
block of class B common shares to 
Power Corp. of Canada Ltd., bring- 
ing holding of Power Corp. to 98.6% 


pany, and through it acquired con- 
trolling interest in Laurentide Ac- 


for-share basis, 96,993 shares being 
exchanged. Company now holds 
87%. of the common shares of Laur- 


A $1 million 5%% series “C” de- 
benture issue was placed privately 
with Power Corp. of Canada. 


Company Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Pest bas a uniform method of presenting corporation accounts. Variations 
from the compagies’ published reports are footnoted. 


Total amount of collateral trust 
notes and other short term borrow- 
ings increased to $28,856,134 at June 
30. 


Early in the year a special $1 mil- 
‘lion long-term Series “C” issue of 
‘collateral notes was taken up by a 
‘group of insurance companies, and 
a further Series “D” issue of collat- 
/eral trust notes of unlimited author- 
ization is now being sold. 


CONSOL. INCOME ACCOUNT 


; Years Ended June ™: 1957 1956 
of the common shares of Imperial | Totai income ........ $2,931,041 $1,314,714 
Investment. Two executives of Pow- | Net income 901,79 
When a shipment is made—title passes—and you create an account to the board of | int. 123108 
receivable. You are more certain of the end result—PROFIT—when 
you Protect accounts receivable with Credit Insurance. That's why an controlling interest in Société d’En- 
increasing number of executives have decided that NO cycie of pro- | treprise du Canada, a holding com-| Common divd...... 119,837 57,596 


| Surplus fer year .... 713,076 76,386 
| Earnings per Share and Dividend Record: 
+ $2.50 Pref.: Earn. .. $31.71 $13.04 


CONDENSED CONS. BALANCE SHEET 


SIncluded in curr. assets in co.’s report 
in 1956. 


Working capital ....- 17,358,166 3,519,850 


ptance Corp. Some 96% of total’ 2.50 1.89! 
American Crepir INDEMNiTy Company of New York, Dept. 338, Société d‘Entreprise were| A 
Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or | acquired. inner quality -this sign 
Vancouver. Company and Laurentide ex- par ..-.... 
changed class A common ona share-| Gis 7,940 


symbol of 


can be seen at building sites... 


Assoc. Company Plants at: AMHERST, N.S., QUEBEC, SAULT STE MARIE, EDMONTON 


As at June . 1957 1956 
prime responsibility of management. ser ot ciass A common shares | large and small... throughout 
p has hocreased from 133,258 to 241,278, | 
; " the largest part of this increase be- | Total curr. assets .. 49,574,355 16,727,193 
rotect your working capita ing due to the exchange offer gen 
i . 96,993 shares with Laurentide. | cust over 
Roland Therien, president of subsid. invests... 1,659,866 
nvested in accounts receivable Laurentide. was elected to the board | Deferred chs. 523,433 57.358 STEEL— For speed permanence adaptability ecomomy 
of Imperial investment. ‘Total assets ........ 52,070,255 16,904,334 
with Growth this year was largely 10,042,000 
through acquisition of other com- Notes payabie..... 
opened. Particularly good coverage | Dealers reserve ...... 2,257,901 641,322 
was obtained in the Province of | prov........ . 187,000 
re Mr. Saxton, and existing branches | Min. int. 
were built up. Long-term debt ...-. 11,060,500 1,289,500 DIVISIONS: STRUCTURAL, MECHANICAL, PLATEWORK, BOILER, WAREHOUSE 
insu rance was installed at head office. tAfter depr. of .... 169.951 23.194 - ’ , TORONTO, WINNIPEG, CALGARY, VANCOUVER r 
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consultation 


With an authority 


on business insurance 
and estate programming 
will place you under 


no obligation 
and may prove invali- 
ahle in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


CA.U MALIM HARDING, 


president of Harding Carpets, 
|1957 campaign 
Community Welfare 


The London Life 
insurance Company 


26 KING ST W., TORONTO 
6-940} 


Counc! 


in Toronto, Mr. Hard 
cated at 
Schools 
During the war he went 
|with the Canadian Army 


University of 


nel as chief instructor 


INTERNATIONAL | College, Kingston. 
CORP., during August issued 437 ceived an OBE. 
common shares on exercise of em- - 


chairman of the 


Brantford and Brant County. Born 
jing was edu- 
Toronto 
and the university itseif. 
overseas 
in 1939, 
‘and finished with the rank of colo 
Royal Mil- 
He re- 


FRANK J. MORE W. PURDY., 


vice-pres, and ger eral inanager of this year’s chairman of the Great- 
Reliance Petroleum, is this year’s er Moncton Community Chest, 
campaign chairman of the United graduated from Queen's Univers. 
Appeal! of Greater London. Mr. ity in civil engineering after three 


Moore is a veteran of two su@- years of military service He is 
cessful Community Chest Cam- district sales manager, Maritime 
paigns. He is a director of London Cement Co., and a past chairman 
Chamber of Commerce, president of the Enginee: Institute 
of the Catholic Familv Centre and branch in Moncton. He is present 
was last year vice-pres. of the iy vice-pres. of Canadian Con 


London Footbal! Club. He is mar- struction Association for New 
ried, with five children Brunswick and Prince Edward 
Island. 


Octooer 
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SAMUEL SAMUFLSON SHEA 
the 

is 1957 chairman of Montreal's is 1957 campaign chairman of the .,,., 

Joint Campaign fo, Combined! Hamilton United Appeal. Born io, 


Jewish Appeal and United Israel and educated in Hamilton, Mr 
Appeal. A McGill law graduate, Shea is a graduate of McMaster 


ployee stock options. There are now | 
2,438,585 common shares outstand- | 
ing 


Ghe Canadian 
WHO'S WHO 


1987 EDITION READY OCT -NOV. 
Caneda's Oldest Biographical 
Reference Work. 


@ The Only Whe's Who-in Canade 
in which ne ene has paid for 
inclusion. 


TRANS-CANADA PRESS 


Teréente 1, Ont. 


By DONALD GORDON 
Imagine, if you can, that 
| Internationa! 


above the earth. 


this vantage point for 


ada during this _ period. 
might be your impressions? 


ELECTRO 
VOX 
INTERCOM 


design award \ 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversauons 


Bach station (from 2 to 40) 
costs leas than 4¢ « day 
@ lateresting reace! plan 


fer National Sales & Service 


BLECTRO-VOX INTERCOM INC. 


Quebec St. Catharines 
2626 be Betes Tel. 2-8606 SH 6.1935 WU, 4-4640 Church St. 
RE 9.1981 EM, 3-3766 


in tnis | 
Geophysical Year| 
you were somehow launched high | 
that you had had 
a couple 
of decades and that you had ob- 

served the vast expanse of Can-| 
What | 


What might have impressed you | 
most would be the rapid end broad- 
ly based development in Canadian 


energy 
| production, 


| national consciousness. 


Quarterly 
Review 


The October 1957 issue of our quarterly 
Investment Recommendations and Review 
is now available. It contains summaries 
of Canadian business and security market 
trends, a commentary on factors underlying * 
the strength of the Canadian dollar, and a 
comprehensive list of investment sugges- 


hone. 


Copy on request. 


ROYAL SECURITIES 
CORPORATION LIMITED 


4 MH. James Street West 360 Bay Street 
Montreal Toronto 


trea! Toronto Halifax Saint John Quevec Ottawa 
milton . a Calgary Edmonton *Vancouver Victoria 
arlo 


ttetown St. John’s, Nfd. 


#739 


A nation’s economy need not be shooting 
upwards or plunging downwards. When a 
period of consolidation occurs, it should not be 
mistaken for the beginning of a recession. 


In a recent speech to the Canadian Club of 
New York, Canadian National Railways’ Presi- 
dent, Donald Gordon, discussed Canada's 
‘economy today, as seen from the perspective 
of time. This is a digest. 


resources, in’ the mining, self-sufficient and the fact that 
manufacturing, construction and, these resources are readily avail- 
transport industries, in national able in Canada has been one of 
consumption and the major dynamic forces in the 
in population growth, and rapid postwar growth of the 
in the development of a Canadian economy. 


_ trade, 
finally 


More Transport 
In support of this general im- 
pression, you would have noted 


many factors. a tremendous expansion in trans- 
Two of these would be the portation facilities and secondary 

rapid mechanization of Canada’s manufacturing. 

575,000 farms comprising nearly 

-174 million acres and the advanc-| 1° meet steadily increasing de- 

ed utilization and conservation) ™@nds Canada’s railways 

methods which have been used to pushed branch lines into rich 


The growth of the resource in- 
dustries has been accompanied by 


that since the end of World War 


II more than 1,000 miles «af new 
The value of production of the | t,a¢k have been added to the rai! 


forest industries expanded by} network of the countr 

about 60% between 1947 and 1954, 4 
which reflects in fair measure the | 
rate of expansion of Canadian in- | 


4.5 million sq. mi. of forest. 


New highways have been 


thrown across the 


have 


dustry in general. 


| breadth of the nation. 

Obvioxsly, a fundamental fac-| 
tor in Canada’s recent growth is: 
the wealth and variety of its! 


The St. Lawrence Seaway will, 


by the spring of 1959, bring the 
markets of the world to the heart 


‘in total amount and second only| Which has 


THE “SUPER” FLIGHT TO. AUSTRALIA 


NEW ZEALAND, AND THE SOUTH PACIFIC 


Francisco and V; .B.C., via Hono- 

lulu, Fiji, Sydney . .. Ask your Travel 

complete i 

cisco, 

Honelulu, Vancouver, B.C....or call 

BOAC offices anywhere. 


QANTAS, Australia’s Overseas Air Line in association with TEAL 


| that are in short supply. ‘n other 
| industrial nations — including the | 


energy sources. | of our continent. 
Some 98 billion tons of coal, of | 

which half is recoverable by pre-. hills of the Rockies. now carrv 

sent. techniques of mining, are Western crude both to the Pacific 

known to be available im Can-) ooast and to deep water at Sarnia. 

ada — and, incidentally, at the) Ont 

present rate of utilization in Can- | ia 

ada this would last Canadians for) . Within a 


Oil pipelines, rising in the foot- 


year, gas from the 


more than 3,000 years. _ Prairies will provide energy for | 
industry and home use west to| 


And while Canada’s installed | 
And this will mean new energy 
corded hydro potentia] resources, | S°UTS® that may confidently be 
its output of hydro-electric energy 
is second only to that of the U.S. | 


Vancouver and east to Montrea! 


lus to Canada’s secondary 
broadened ‘and 
deepened since the end of World 
War II, 

Still surveying Canada from 
your satellite station, you would 


to that of Norway on a per capita 
basis. 


Count the Rigs 


You would observe also the ex-| also be aware that these substan- | 


tensive oil and gas activity in| tial gains in recent years were 
the interior plains region stretch- 
ing from the U.S.border into the! lems. 
Northwest Territories, and by So a. a 
count observe that the oil and gas me are 
rigs in Saskatchewan on a sum- — aeons of one Western 
mer’s day in 1957 actually out- world er for example inflat — 
numbered the grain elevators. of the 


; U.S. and Canada — for example, 

Latest official estimates of the| the development of the Columbia 
recoverable reserves of petrole-| River Basin. and the growing 
um — that lifeblood of an indus-| headaches associated with agricul- 
trial nation — in 1956 were over) tyra} surpluses : 
three billion bbl. and that of ' | 
natural gas more than 22 trillion 
cu, ft. 


But ‘he present rate and distri- 
bution of discovery has already 
nade these figures out of date. 


Still another kind of problem, 
oddly enough, arises from the fact 
that Canada Is the best cash cus- 
tomer of the U.S. and the U.S. 


Economy Put Perspec 


Mr Samuelson heads Samucwene University and has been manager Monrogement Development functions 
Ltd, Men's clothing mani tu! f the Hamilton office of Mutual a Governor of the Canedian Welfare Council, Chairmen of the National 
el and is 10 "mel rman of U Life of Canada for 10 d er bus 
National Councnh of Clothing Man- first a Clatio; wet raising Davidson. formerly Employee felations Monroe opponted 
ifacturers of Canada ard ex-pres. came 15 vears ago ‘when he be mer with resmensibilities fer persenee! metters 
ient f the Associated Clothing came i volUntee! iInvasse! Compe 
Manufacturers of Quebe He is held successive posts in f M was born and educated na? : en Company 
arriead and the fat of Ca neluding directo yeors i-ciu@ing five yeors of expe 
sons the nunity che Board in gement ossignmests in the fin method d rg 
nember of the Personne! Asso >a 
- - of NN here he is presently serving os member of the internation Person 
Cor mittee 
“wa Magia 1 paving 
| eitner shooting upwards or piung A Royal Commission und: 193 of 
|} ing downwards 
nore adou 5 Vnat Mig 
By this | mean a condition 2 
which the fndustrial world 
he process of continuous creation INVESTMENT CERTIFICATES 
with new firms and new produ 5) } 
pringing into existence while 
others fade away, with a constant 
flux Soth geographically and in- ' THE PREM IFR TRUST COM PANY 
dustriallv in the lab orce 
19 Richmond Street West, Toronto Empire 3-7043 
At the sare time the sum 3 44 James Street, St. Cattorines Mutual 5-8489 D| 
of economic activity shows a gent- 5 428 Richmond Street, Lordon, Ontario 4-2716 : 
ly rising characteristic consistent 5} 3 
with the growth of populat z 7 


aleve op the potential of Canada’s) areas and elsewhere, so| 


length and 


expected to give additional stimu- | 
indus- | 


ROBERT A. WILLSON 


President and Genera! 
of Rebert A. 


to oddivonc! odministotve respors:d 
the Compony ergenizoter ond futur 
was born and educoted 
te report to him 


Menage 


KENNETH M. DAVIDSON 


tormerty Virecto of Personnel 


3 Owth oa 


Teronrte ard 
be ‘Xe F Pub 


Verne 


— 


General Foods, Limited Appointments 


Genera! Foods. Limited, ornoveces, 
and Pubic 
hes emoracing (ong Range Flanaing 


Tenez maman! Pierre 


a trouve la recette! 


not obtained without a few prob-| 


is our‘ best customer: the books:' 


he f unfortunately do not balance, nor | 

- or an ore — hewest is it easy, aS it Was once, to 
ind most spectacular of energy) achieve a balance through third- 
resources — Canada’s reserves in 


party transactions. 


Last year Canada’s deficit on 
current account with the U.S. 
reached a total of $1.7 billion, and 
there are clear indications of an- 
other 


1956 were the highest of any na- 
ion in the free world excepting | 
south Africa 

But of equal jmportance to 
nese energy resources have been 
-he variety and wealth of the new 
nineral resources. | 

Less than one-third of the na- Canada’s trade deficit with 
ion’s land area has undergone U.S. is, of course, a reflection of 
seological reconnaissance mapping the current boom. But while we 
and even a much smaller area on are still undertaking the biggest 
a scale adequate for mineral ex- capital investment program in 
ploration, yet between 1950 and’ Canadian history, questions are 
1956 Canada’s mineral production being asked as to whether this 
more than doubled in value rate of expansion can continue 

This great increase in output is| Without a pause to consolidate — 
indicative not only of the great °F at least to catch our breath. 
expansion currently taking place It may well be that the need 
in the Canadian economy but re-| for consolidation and reappraisa! 
flects sealso the circumstance that| has been an important factor in 
Canada possesses in major quan-| the pattern of advances, pause 
tities many basic and new metals! and advance that has occasionally 
appeared in the post-war years. 


A Reflection 


In fact, the demands of the U. S. 
for minerals — copper, lead, zinc,| cession, for while history does! 
iron ore, petroleum — in which,| show a strong cyclical pattern in 
for the longer pull, it is no longer | économic activity it does not fol- 


| should not be 


substantial deficit this year. | 


| 
| 


Periods of economic stocktaking | 
interpreted as | 
signalling the beginning of a re-| 


“Look Mum! Pierre has found the 


recipe!” 


/ No doubt little Pierre “lost” it in the first place; 
but then it’s noc easy, for housewives to 


keep an eye on 3.4 children all the time.* 


f Most people know about the size of French 
families in Metropolitan Ottawa, but not many 
realize that they spend close to a million 


dollars on food products every u eek. 


“Le Droit” 


only French Daily) to coax these French 


Every grocery chain uses (Ottawa's 


housewives to their stores; they know the value 
of the market, and know too, that to get 


ood results — French Ottawa must be sold’ 


in French. 


Are you backing up their efforts? 


*D.B.S 


In Metropolitan Ottawa hove 3.4 children. 


figures show thot overage French families 


Canada's most Quoted French Daily 


LEW@DROI 
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ONTARIO HYDRO 
APPOINTMENT 


ROBERT HILLERY, B.A. Se, 


P Eng 


The Chairman of Ontario Hydro, James 
Duncan, CMG., hos announced 
the appointment of Robert H. Hillery as 
Director of Operations, succeeding ©. 8 
Sharpe, who is retiring shortly. Mr. Hillery 
first woined the Commission in 1934 and 
Subsequently graduated from the Univer 
sity of Toronto 
He hos served in a 
Bible positions relating to 
tions and 
missions sine Regions 

Wor i), Mr. Hil 
fenant-Commander in 
Novy, specializ ng in electrical engineer 
ing work. He is As 
sociation of Professional Engineers of the 


in Electrical Engineering 
of respon 


em opera 


sy" 
oft 
During 
served 


Com 
Wor'd 


Liev 


the 


a 
the Royal Canadion 


a member of! the 


Province of Ontario, and of the Amer 
lean Institute of Electrical Engineers 


i tne 


Getting Ahead 


Astute busine: 


smen plan for suc 


cess; they read The Financial Post 
because it helps them muke right 
decisions. Yearly by mail in Car 


ada, $6: elsewhere $7 vear!¥ 


Mr. Businessrivan 


For your next 
* sales convention 

* office meeting 

* product demonstration 


ee fact, for any aff 
use Ow? special business 


fa fie ) 


-HOTEL 
Call 80-46-4992 . TORONTO 
or write for reservations 


‘nad 


| European 


they 


Mont Tremblant... 


An exclusive FP spotlight on the strategy behind the words — 
at this week’s U.K.-Canada trade conference: 


MONT TREMBLANT 

The VU. K. offer 
complete free trade between «he 
two countries got off to a had 
ilart because Finance Minister 
Fleming was so obviously em- 
barrassed by Mr. Thorneycroft's 
enthusia advocacy of the :dea. 

Untal the end week it 
had been an well-kep 
ecTe?t 

When PM Diefenbaker 
London in June, the pre ident of 
Board of Trade, Sir David 
Eccies, and other ministers dis- 
cussed it with 


(Staff j 


to Canada of 


‘ 
Lat 


last 
unusually 


Was 


nim 

were a:s0 
for new cur- 
and even for 
ome of the (_anadian 
ing 


period ideas 
kicked around 
arrangements, 
putting 
official reserves 

Most of 

the 
trade 


iris 
Deine 
ren? 
ver 
de 
Anglo-Cinadian 
area was still alive at 
st up to mia 

When it was. discussed with 
Mr. Diefenbake) June, it 
haye been only one idea among 
many, But by early September it 
yne U. K. policy 

The Macmillan 
tainly had a 
idopting it, 

Mr. Diefenbaker embarrassed 
hem, more than most Canadians 
may have realized, with al! his 
talk about increasing Common- 
wealth trade at the very time 
when the U. K. government 
trying to rally support for 
trade with Europe 


into 


tnese are ad 


itd 


| y 


cabinet 
poiitica!’ motive 


Vas 


“a 


They hailed him 


as an angel 


the 
tie-up 
importag, wing of 
Conservative Party; 
hailed Mr. Diefenbaker 
as an angel with a great revela 
tion. 


Opponents’ of 


rather 
U. K. 


The Commonwealth was the 
thing, they said. Stop all this 
European stuff. 

Macmillan’s government could 
not ignore this 

It tried to find out, first, what 


practical measures the new Cana- 
dian government had’ in mind to 
implement its brave declarations. 

Evidently it wasn’t impressed 


with what it learned: neither 
any 


who was 
with the 


Ottawa observer 
keeping touch 


Situation, 


Whitehall started to think up 


How in 


the world 


insurance 


- 


do you insure a 
pipeline system? 


You answer that question only by doing the job, 
You answer it with a very special knowledge of 
as applied to the pipeline, its pumping 

and compressor stations, dehydration and 
gasoline plants, aerial and underwater crossings 
and the product that flows through the lines. 
You apply special experience in insuring all 
phases of a project from the design and 
engineering stage through the purchase of 
right-of-way to the completed system 

in operation, You turn to account a very 
special capacity to develop sound protection: 
at the lowest possible rates, 

Marsh & McLennan does that specijlized and 
exacting job—world-wide. Through over half a 

‘ century of petroleum industry growth we have 
worked with the greatest names in the field. 
Throughout latter-year evolution of the oil, gas 
and transmission industries we have kept pace 
with technological developments, covered new 
values at risk, evolved special protection in 
special situations, built a unique fund of 
insurance experience for industry use. 

Whether in oil and gas or any other industry, 
you will find our nationwide and overseas 
organization rendering a continuing service that 
goes beyond the traditional function of a broker 


or agent to include engineering, loss adjusting. 
research and impartial counsel. 


Your inquiry is invited. 


Marsu & McLENNAN 


General Insurance Brokers 


AVERAGE 


ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Piace d’Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 


| ness, 


| ada’s feeling on these trade 


its Own ideas, anc ag LO 
propose this free trade area 

Then — according to U. K. in 
formants — it said to itself 

“We cannot spring é 
proposition on the Canadia A 
must give them fair warning 

So London took advantage of 


que and internationa: manners 


4 La acia ere got mucn 
ipplause for le 6verdic I'm 
afraid there more gamesman- 
hip than cket in Mr. Thorney- 
vw hae ‘re substance of 
ne yi te 4 


An On-the-Spot Report 


By 


MICHAEL 


4 Visit to Ottawa 
Heathcoat-Amory 
of agriculture. 

They sent with him 
trade official, Su 
said they were 
ree trade. 

That was three weeks 
if you any U_ K. 
of being unfair to Canada 
ting the thing come 
he will answer 

“But we gave 


so 


by 


minister 


Sept 


top 
F rar Ler and 
ready to offe: 


ago, and 
delegate 
in iet- 
OUL pu 


aCCuUure 


tnres 


taken DY sur} 
Nevertheles: the C 
were or at lea 
which matters 
But these are 


be more 


WASHINGTON TALKS 


BARKWAY 


U. K. ministers 
ome detalis 
which have not been publicly dis- 
cussed hnetore 
@ The government 
realized a 
informed 
efiect 


ucn a 


in London 
learly as every 
person in Ottawa 
ive diversion of 
Mr. Diefenbake1 
be 
of diser 


trad 
talked 
WilLn 


about. cou! 


ltha- 
even 
dis- 


rou for Canada to 
Criminave open 

@ For U. K, also it was difticult 
to buv more from C unless 


it also diverted buving from the 


inada 


Watch for Foggy Answers 
dn Koogy Bottom Meeting 


Speciai C nce 
WASHINGTON, D.C 
easy. Don’t worry so 
Thats the 


Take it 
much.’ 
answer Washin; 
will give Canadian cabinet minis- 
ters when they come here next! 
week for a Canada-U. S. economic 


ton 


‘pow-wow. 


The sessions, to take place in 
the Foxgy Bottom offices of Sec- 


retary of State John Foster Dulles, 
will be foggy indeed in so far as 
straight answers are concerned. 

For the past six weeks U. S. of- 
ficials have been putting together 
answers to what they anticipate 
the Canadian questions will be, 
using Prime Minister Diefen- 
baker’s Dartmouth speech as their 
“bible.” 


tA couple of under-secretaries 
ihave tested the answers by 
speeches in New England and 
Buffalo to Canadian-U. S. audi- 
ences, 

Generally speaking, they think 
'they did well. 

Heres what Washington is go- 
| ing to tell us: 

 @ The trade imbalance is not 
really bad at all if you look at the 
figures carefully. 


@ The heavy U. S. 
a good thing for 
gerous at all. 

@ U. 8. is doing all it can to cut 
down surpluses and elim nate the 
need for the cut-rate deal! 


investment is 
Canada. no« dan- 


The ministers to hear these 
answers are: Finance Minister 
Fleming: Trade Minister Church- 
ill; Agriculture Minister Hark- 


and External Affairs Minis- 
ter Smith. 

The answers will be given by 
Dulles: Agriculture Secretary 
Benson Commerce Secretary 
Weeks, and Treasury Secretary 
Anderson. 


The meeting |will not be a com- 


| plete waste of\time for two rea 


sons: 

1. It will be the first time the 
U. S. cabinet members have met 
thei: Canadian opposites, except 
for Mr. Fleming who was here 
last week for the World Bank 
meeting. 

It will dramatize again Can- 
mat- 
ters. 

Must Shout 

In Washington you have 
shout to be heard, and the vi 
the ministers will give emphasis 
to Canada’s concern about trace 
problems. 

This is especially important this 
time because, in the next session 
of congress, the Administration is 
going to be under the heaviest 
protectionist pressure ever exert- 
ed here 

The Reciprocal Trade Agree- 
ments Act comes up for renewal 
and an all-out drive has been 
launched by the protectionists to 
kill this liberal.trade measure. 

Its death would have a pro- 
found effect on our trade. Right 
now, the betting is that the pro- 
tectionists have a 50-50 chance of 
success. 

Any extra loud shouting that 
Canada can do to stiffen the spine 
of the Administration will be 
highly valuable. 

Let’s look at what Agriculture 
Secretary Benson is going to say 
first. 


to 
isit of 


He will admit that some of the) 
U. S. surplus disposal operations 
may have hurt actual and poten-| 


tial Canadian sales. 

He will blame Congress for 
pushing him so hard to get rid of 
the surpluses. 

He will point to his Soi] Bank 
and other measures he has intro- 


duced to cut down production and 


acreage. 


| panies 


30 ion hi 
of price sup- 
commodities 

to what he’s doing 
extra wheat in the 


ment 


He wil] al 
level 


to lower the 
port surplus 

He will point 
1O gel rid 


domestic 


OT) 


narket 
Other Ways 
He will says 
his experts are looking 
Ways to meet the 
probien 
Although equipped with decid- 
ediy limited knowledge of inter- 
national economic affairs, he 
might mention the U. S. interest 
in the Surplus Sub-Committee 
of the Food and Agriculture Or- 
ganization which’ operates 
Washington. 
If we ask h 
sultation” 
disposals, 
hesitate, 
take it 
Chances 
of that 
On the question of U., S. 
ment in Canada, Mr. 
will probably say that he wants to 


tnat, meanwhile. 
for other 


surplus disposal 


“advance con- 
S. policiés on 
might, he will 
and say he will 
with his advisors. 
will be the end 


im for 
on U. 
we 
frown 
up 


as 


are that 


make it clear that the new Cana- 

dian Government does not want 

to keep out U. S. money. ‘ 
All Fe wants, he may say, is to} 


down some 


with U. S. 


water 
ciated 
Canada 
dians a chance to invest 
equity stock of U. S. 
in Canada, nat letting these sub- 
sidiaries export and keeping all 
the top jobs for Americans. 

Treasury Secretary 
reply will be that he knows Can- 
ada and our problems well since 
he just left the job as president of | 
Ventures. 

He will say he 
study 


prac I ices 
investment 


in 


will ‘ull 
to these problems. 

He will be glad to see Mr. 
ing’s statement 
not discriminate against U. 
vestment in Canada 

He will say that he thinks per- 
haps weve been unduly alarmed 


give 


S. in- 


about the dangers of U. S. invest-| 
ment and he will suggest it sim- | 
ply shows the world how good an | 


investment Canada is. 
He will also ment 
out U.S investment 
today. 
He 


> 


will support our desire to 
U. S. companies 
equity stock in 
to Canadians but he will say that 
of course the firms canrot be 
forced offer such stock to 
Canadians 

And probably he’)! be willing to 
arrange so that key U. S. com- 
with subsidiaries in Can- 
ada are made aware one way or 
another of the feelings expressed 
by Mr. Fleming and his associates. 


to 


No Detriment 

Commerce Secretary Weeks 
will launch into the argument 
abou- 259%. of our imports from 
the U. S. being capital goods and 
therefore beneficial not detri- 
mental to the Canadian trade po- 
sition. 


This argument may be knocked | 
on the head by the Canadian min-. 
has | 


isters and, in fact, already 
been studied and viewed dimly by 
our key economéc advisors. 
Hence our fiinisters will 
well supphed 
refute this line $f reasoning. 

GATT will come 
discussion and here probably Mr. 
Dulles will take the lead. 

He will be far more sympe- 


thetic to the Canadian viewpoint | 


than the other U. S. cabinet secre- 


taries who have domestic interests | 
trying to push them into protec-, 


tive positions. 


in 


invest- | 
Flemi ing | 


asso-| 
In | 
such as not giving Cana-| 
the | 
subsidiaries | 


Anderson’s | 


Flem- | 
that Canada will! 


ion that with. 
Canada’s | 
economy would not be where it is | 


to offer | 
their subsidiaries | 


be | 
rith arguments to) 


in for some) 


October 5. 


1957 


THE FINANCIAL 


POST ii 


Thas advertisement appears 43 mutiter of record 


$2,550,000 


Radley Investments Limited 
612% First Mortgage Sinking Fund Bonds, Series A 


Due May |, [979 


The undersigned, as agents for the Company, have negotiated the sale of 
| up to $2,550 000 principal amount of such Bonds to certain institutional! 

Quota restrictions are the im- | mvestors 
portant thing, rather than tariffs 
Canada’s troubie again and again 
abousn restrictions against Can- i 
ada unless it abolished them ) October 1957 
against the U. S. too And that 
yiten proved too Dig a step io - 
These es having been sold, Gus advertisement appears males roowd ealy 

The way, in British eves, is the | 
free trade area — which GATT | New Issue 
| permits provided | goes on step £1.000.000 
step toward complete free 
trade 

The European Common Market [I Radley Investments Limited | 
the proposed European free | 
| trade area gave a pattern that | 642% Convertible Debentures | 
i'U. K. and Canada could follow, 
they decided. Dated September 13, 1957 To mature September 15, 1982 | 
@® On the tariff front, U. K. Min- 
isters stress two points deriving 7 | 
from the European plan Trustee: The Royal Truse Company i 

(a) Reductions can be gradual. | } 
spread over a period as long as 
15 years | . | Price: 100 and accrued interest | 

(b) They can be selective. Spe | 
cially sensitive industries may be, | | 
allowed to keep tariff protection We. as principals offered these Debentures if. as and when issued by Radley Investments | 
longer than others, provided the Limited and subject to the approval of all legal matters on behalf of the Company by its 
general average is maintained. Counsel. Messrs McMillan Binch, Stuart Berry. Dunn Corrigan & Howlard. Toronte. | 

who are also our Counsel 

Guotas, embargoes | 

Domimion Securities Gren. Linitep 
more important | | ' | 

| October | 957 

K. quotas and embargves 
are far more important for Can . 
ada than tariffs. 

has authority of U. K. min pOSa Was identica Will birst re inde! pu wha imey No proposal fer free trade, 
listers for saying that these could *' t10 f U. K ministers when, consider necessit) Canada, ob- say U. K, minist ippears 
be relaxed much more quickly S°™¢€ 3 ago, German and viously, has not yet got over ira ve on short 
the of French ministers invited initial shock, and not yet per- it takes 12-15 work 
tariff concessions R. A. Butler (then chancellor of suaded of nece sity ; through o complete abolition of 

exchequer) to join European @ This is the point at which the tarif! 

If at toe first und of tariill: Gommoh Market U. K. proposal is correctly de No one can prophesy with cer- 
reagan U. K sales = Canada Words were to effect: “But the scribed as illing Diefenbaker’s tainty waat econom inditions 
increase satisfactorily, the U. K difficultie for us are nsur- | bluff.” of the world may be 12-15 years 
government would be prepared | yountabi If he means everything he has hence 
o undertake to abandon qoctss (In public Mr. Fleming merely said, say U. K. spokesmen, about But if any country has an eco- 
or embargoes on certain Cana aid formidable.) Canada need to gei mut from nomically justifiable manulactur- 
dian goods U. K now “chasing after) under growing dominance of the ing industry it houldn’t be 

Obviously detailed and pecitic Bur ypeans” trving to get in on U. S, then he should be impre afraid of relying on what it pro- 
undertakings are required. But the deal on reasonably favorable' sed with necessity of drastic duces best 
everything that U. K. ministers terms action. This will more than compen- 
say now encourages the belef @ Every free trade proposal of Alternative to this proposed sate for inefficient, uncompeti- 
that Canada could get favorable this kind involves initial shock. free trade with U. K., they say, is tive dormé@&tic industries which 
terms for abolition of U. K. quota It always means sacrificing the to let the U. & continue to swamp can only exist behind high tanff 
restrictions against us, ess econom! industry to the the Canadian economy, or to wall. 

@ One British minister told -P more econon ‘mbark on ,discriminatory meas- In other words, Canada should 
that reaction of Canadian min- Western European countries’ ures against U. S. imports or, be thinking of 20-50 years hence, 
isters to U. K. free trade pro- and U. K. have both got over this U. S. investment. not just five, 
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This skilled marketing team can help you 


Manitoba is a booming market! In the next 3 years, 
175 million dollars will be spent on International Nickel’s 
new mining development in Manitoba—the second biggest 
nickel operation in the world. 


This great development makes Manitoba an even more 
lucrative market than before—and an important one to reach. 
And that's where The Tribune's skilled marketing team come in! 


They can give you the latest, on-the-spot analysis of the Winnipeg 
market in relation to your specific product. Moreover, they are 
prepared to merchandise marketing campaigns to retailers, 
jobbers and distributors, make store distribution checks, 
solicit hookers, procure jobbers or distributors on behalf of 
manufacturers and assist in timing national ads to coincide 
with local conditions. Let this experienced marketing team 
help you increase your sales in Winnipeg. 


» * 


Left to righ’: A. MOSCARELLA Assistant Advertising Director. C. 8. HINMAN, Advertising Orector, 
J, CUNMINGHAM, Classified Advertising Manager, M. LEWIS, Natrona! Advertising Manager. 
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THE JOWNE HOTEL is ves 


of 

The attractively 


terupern'are orefer 
Vi rite of Cette fot 
tee further information w Manager 
Towne 
Post Offices 61.7 
NASSAU te the 


TOUR Tha VEL AGENT 


re you are @ particular person 
who appreciates the luxury, cuisine, 
and the inimitable charm of an 
exclusive club environment 
right on the beach 
«. you will enjoy Balmoral Club 
Special Rates from Nov. i-Jan. 25 


Christmas and New Year 


et Balimorsi are Wende:ful' 


halmeral 


See Your Trevel Agent or L.? Brickett, Rep. 
2nd Floor, Hotel Roosevelt, New York 17 
MUrray Hill 9.3967 


Do-pHIN 


Hotel 


Nassau’s Newest and Finest 
Luxury Hotel... 


Every Room Oceanfront with 

and Picture Window. 

Entire building is completely § air-con. 

ditioned .. . every room and suite with 

temperature control 

All rooms have beth tub showers and 

ice water tap, private ocean: bathing 

beach and for your added pleasure, a 

filtered, recirculating salt-water swim- 

ming pool, 

For rates, reservations of further informa. 

tien, se@ your travel agent or write or wire: 
The Dolphin Hotel, Nosseu 


Balcony 


Elbow Beach Surf Club, Bermuda's 
famous south shore resort 
to be redecorated. 
gram will include renovation of 
50 large ocean-front rooms and 
suites as well as some land-side 
rooms. Earlier 
$100,000 redecoration 
completed. 


program was 


hotel, is | 
The $100,000 pro- | 


this year another | 


Nassau Package 


Tours Include 


Night-Clubbing 


Five Eastern Canada travel 


j}agents are offering special pack- 


age tours to Nassau to coincide 
with Canadian Thanksgiving Day 


_ and Bahamian Dis- 
covery Day (Oct. 12) 

With top iocal radio and tele- 
Visiori personalities acting as 
hosts, tours include deluxe ac- 


commodation for ten days at the 
Fort Montagu Beach Hotel, all 
meals (including a special Cana- 
dian Thanksgiving dinner and a 
welcoming Buccaneer Party), 
sightseeing by taxi, boat cruise 
night clubbing and transporta- 
tion (to New York via American 
Airlines or TCA, to Nassau via 
Pan American Clipper). 


$325 

Handling arrangements are the 
following Ontario and Quebec 
agents: Lucan and King Ltd., 
Hamilton; Union Travel Service, 
Toronto; Travel Centre Ltd., Otta- 
wa: Claude Michel Voyages Inc.. 


Quebec City; Tobin's Travel 
Bureau, Montreal. 

Visitors to Israel can now view 
the famous Dead Sea Scrolls. Loe rs 
at the Shrine of the Book, Univer- 
sity City, Jerusalem, these priceless 


documents may be seen every morn- 
ing, free of charge. Highly qualified 
guides are in attendance 


Daily, non-stop flights between 
New York and Frankfurt, West Cer- 
many, will be inaugurated by 
American, Oct. 27. Flying time, in 
DC-7C clippers, will be just under 


12 hours 


Ultra modern rooms 
with balcony over- 
looking Yacht Haven 
ar pet. swimming 
pool, Close to shopping 
entertainment. 


NASSAU, 
N. Y. Office 
16 W. 55th St 
jJUdsen 6-3070 


tach attractively furnished hbed- 
oom with twin beds and private 
bathrooms opens on to a cool bal- 
cony overlooking the garden patio 
and Nassau’s picturesque harbour 
The West Beach of the British 
Colonial is just around the corne: 
for swimming in the incomparable 
waters off Nassau 


For Further Information 
See Your Travel Agent or Write 


OLYMPIA HC ITEL 


N ASSAU. VBAHAMAS 


FREE... 


beautiful 


brochure of 


BERMUDA 


A 16-page preview of a perfect vacation, 
beautifully illustrated with colour photographs, 
filled with helpful information. What to see, 
what to wear, how to get there , . . sports, heaches, 


shopping, transportation, hotels and guest 


uses, 


Yours to read with care, to enjoy Bermuda .nore. 


SEND THIS COUPON TODAY! 


The Bermuce Trade Development Boord, Dept. 


TF-710 


111 Richmond West, Toronto, Canada 
Please send illustrated BERMUDA BROCHURE 
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All-inclusive cost of the tour is'| 


Pan 


Rates trom 5.50 daily | 
per person European | 
PILOT HOUSE CLUB. 
BAHAMAS | 


'Bahamas were virtually 


/count reached 


our 


the Visitor” 
| the 
475 Fifth Ave., 


ost 


Where 


ARTIST’S IMPRESSION of a new Bahamas hotel, the Nassau, one of many yoing ty 


TR EL 


- how to 


to 


This hotel will have 270 rooms, will cost $3 million, 


Hotels 


White Sand and Luxury Living 


By ROBERT W. McRAE 
NASSAU — Ten years ago the 
bankrupt, 
Today they are bustling and pros- 


perous. 


Tourist dollars which.first came 
ashore in quantity following 
World War II, have made the dif- 
ference. 

By i949 the annua] 
32.000 


zoomed to 


tourist 
The inflow 155.000 
for 1956. 


Assessment of the current ad- 


vance winter booking picture as- 


sures us that we 
180,000 mark for 


will go over the 

1957. We have 
objective at 250,000 for 
1960, 

“At what we'll probably over- 
shoot, inasmuch as repeat visit- 
ors are dynamically swelling the 
potential possible,” 
lL. Sands, Bahamas Development 
Board boss. 

Dearth of tourists wanting to 
come appears no longer to be a 
Bahamian problem. 

There’s no apparent limit to the 
endless miles of white sand beach- 
es capable of development along 
the shores of the 700 islands and 


cays that make up the group. 


Travel 
Briefs 


A six-lane speedway will connect 
Jamaica's Palisadees Airport with 
the island’s main highway network. 
The airport, designed for jet aircraft 
is being built. Estimated cost, $7.75 
million. 


A handy guide to forthcoming 
festivals, fairs, religious celebrations, 
sporting events, etc. in Europe, is 
available from travel agents. Pub- 


lished by the European Travel Com-. 
is the latest | 


mission, New York, it 
in a series entitled “Europe—Major 


1, 1957 to May 31, 1958. 


Colorful “Map of South Africa for 
is now available from 
South African Tourist Corp.., 
New York. Map- 
| folder also contains a brief outline 
of 18 of the Union’s best known 
tourist areas. 


5233? === S33: 


miles than 


® Air 
last vear 


minutes, 


says Stafford | 


| favorite with Canadians, 


ifor vis 
craftsmen, 


@ Air France 


® Air France 
countnmes, 236 cities 


France carried 


Hotel accommodation alone re- 
mains the limiting. factor. 

At the height of the coming 
season, 100 transpor: planes each 
week will arrive from the main- 
land, loaded with pleasure seek- 
ers. Those tourists will find plenty 


to see and do. But wl] they find 
a place to sleep? 

“They will,” says Carl B. Liv- 
ingston, public director for the 
'Development Board. 

Mr. Livingston told me that 


“new hotel construction continues 

to keep pace with each season’s 

inflow increase. But only just.” 
Make a Reservation 

Obviously, therefore, at mid- 
season you must come. equipped 
with-.a reservation if you want 
top notch quarters for your holi- 
day stay. 

To cupe with the steadily rising 
traffic trend, new hotels are going 
up everywhere, 

Additions are being made to ex- 


isting hostelries. 


Last week I took a quick hotel 
survey covering the island of New 
Providence on which Nassau is 
located, from one end to the other. 

First to the Fort Montagu, a 
located 
on its own sand strip on the is- 


‘land’s northeast coast. 


A new wing containing 35 
double rooms is currently being 


completed, adjacent to a spacious 


swimming pool, new this year. 
Farther west down the shore, 
I visited the Pilot House Club. 


RCAF officers have been stopping 


off there this past summer on 
turnarounds to do with long range 
navigation practice flights from 
Canada. 

It’s adjacent to the yacht basin, 
provides winter Nassau quarters 
siting Florida pleasure 


A new 20 room wing is nearing 
completion, the second such in 
two years. Some periods are al- 
ready solidly booked for the com- 


/ing season despite the accommo- 
Events” and covers the period Oct. | 


dation increase. 

Next stop was within the town 
itself, at the long popular Royal 
Victoria, The 105-ro0m Royal Vic 
ig in the process of getting a $700,- 
000 face ‘lifting. 

By the season's start every room 
will have been air conditioned, 


redecorated and new furr niture set 


covers more uhduplicated 
any other carrie: 


route 
schedules serve 6 continents, 73 


over 2,230,000 passengers 


® Air France has a piAne taking off every 7% 

somewhere around the world 

® Air France means iuxury travel, the worid’s 
most modern airfieet. 


AIR FRANCE 


Aviation Bldg. Dorchester St W 
Montrec!l — UN. 6-8344 


4 Albert Toronto — EMpire 4-010! 
615 W. Pender S?., Suite 307, Voncouwer—PAcific 4151 


See your travel agent, reilwey egent, or your necrest 


AIR FRANCE office. 


cease at 


ities, 
completed at Windsor Field. 


‘new golf 


in. At present the Royal Vic’s 
world famous tropical gardens are 
disturbed Ly the sound of com- 
pressors and power hammers. A 
new 35-sulte luxury wing Is 

the way up. All will again be 
placed for the fal] and winter 


boom, however. 


Carlton House is getting half a 


million in renovations, to include 
air conditioning and new furni- 
ture throughout. 
A 270-Room Hotel 
Further from completion is the 


270-room structure going up near 
posh Emerald Beach Hotel and 
the Baharnas Country Club. 

To be called The Nassau, it's a 
$3 million structure. 

At the British Colonial Hotel, 
Nassau’s largest, $1 million went 
into refurnishing last year. 

And the word appears to have 
got around. Reservation requests 
are keeping the staff on the hustle. 

Another hotel on the way up is 
The Mayfair, just west of the Brit- 
ish Colonial. This 56-room hostel- 
ry is still in the structural] steel 
and concrete block stage. 

Adjacent to the Mayfair, slightly 
smaller but on a par in progress 
towards completion, I found an- 


other hotel. It’s just across the 
road from the reef protected 
sandy shores of Nassau’s inne! 
harbor 

Owner of this venture is Pete! 


McNab, Canadian-born 
who last vear 
Olympia on a lease basis 

Gipen only a matter of weeks | 
Nassau’s newest, 
Every room has a 
rooms and balconies 
of the sea 

The dining room and bar look 
out across: a sun deck that sur- 
rounds a pool, The hotel is com- 
pletely air conditioned, all five 
floors plus rooftop penthouse. 

On the -sland’s southwest shore 
are the beginnings of Coral Har- 
bor 


hotelmar 


balcony. Al 
have views 


First Phase 

By the frst of next year, clos¢ 
to $3 million will have been ex- 
pended in the first phase of the 
resort and real estate scheme 

A 2,800 acre tract of oceanfront 
and canaiside iots is being open- 
ed up for’private home construc- 
tion. 

A new harbor has been dredged, 
a marina and golf course are on 
the way. Hub o1 the operation is 
a 70-room Coral Harbor Club. 

The club centre 1s complete, was 
open for a period last winter, wil 
open again shortly in preparation 
for the approaching season. 

Another major step currently 
under way, to cope more ade- 
quately with the tourist flow, is 


'the switch from Oakes to Windsor 
Airport. 


On Nov traffic will 


be totally 


2 ail air 
the former. 
switched to the latte 

New hangars, a new tower, new 
waiting room and ticketing facil- 
new kitchens, all are now 


Not just New Providence, but 


every island in the chain is getting 
new and bigger hotels. 


Bimini, closest to Miaml, Is 


getting a new motel-type resort. 


On Eleuthera Island, the capac- 


‘ity of French Leave, at Govern- 


or’s Harbor, is being tripled. Ac- 
commodation possible is now up 
to 75. 

Farther south on the island, a 
course has been com- 
pleted. 


\+ Adjacent to the course, an ex- 
_panding cottage colony has plenty 


of room to grow in, 30,000 acres. 
Cottage price tags run around 
$75,000. 
On Andros Island, Axe] Wen- 
ner-Gren is the key investor. 
He’s the Swedish 


co-where to 


the islands 


recently be 
Lrove rsial rorce in Bi 
bia’s political scene 
On « about 
Bahamas. 


has transformed a remote, 
Andros area into a luxury 
and spot, complete 


with airstrip. His Lighthouse Club 


cope 


with more than 40 ves- 
In all. Wenner-Gren has 
than 50.000 Andros acres 


development as sites for 
1s, hotel) 


Satisfied 
back for more. 


ober 5, 


193% 


THE FINANCIAL POST 


B U R EA U 


stay 
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ROYAL 


ELIZABETH HOTEL 


“Cable ROVLIZ 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Shio Bus - Roil 
Cruises Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 


Bay Street OM 


to meet the tourist influx. 


Inv 


Small Islands 


Fishing Camps 


Nassau Properties 


estment Properties 


Furnished Houses and 


Cottages 


for rent and sale 


No Income Taxes 


No Land Tax 


HAROLD G. CHRISTIE 


Real Estate 


309 Bay Street, Nassau, Bahamas 


such a con- 
ritish Colum-| 


have nothing but good to | 
Wenner-Gren in the 


roor 


Vv is a vacht basin that 


istiy tucked away for fu- 
s or hideaway homes. 
hotels throughout the Ba- 
are booked to capacity as 


THE 


STILL IN 


EFFECT! 


Avianca, Colombian Nationa! 

fast as they are completed. Airways, announce a new direct 
tourists keep coming) flight from New York to Lima 

With the airline's previous routes 


BOCA RATOWN 


your 
favorite 
golf course 


ee eee eee eee eee eee 


your 9 a 
favorite ~ 
restaurant 


your 
favorite 
fishing grounds 


er eee eee eee eee eee eee 


vour 
favorite 


spot to play 


—<all rolled into one ' 


COW 


HOTEL ANO CLUS 
BOCA BATON 


Stuart | Moore, Preadeat 
Pobert 8 Leggett, Moneger 
Bix here oF request 


NASSAU, BAHAMAS 


In the heart 
of the sea' 


to the 


Quito 


G 
COFGE 


of the city. 


on the edge 
Modern 


air-conditioned 
rooms . . 

excellent food 

and cocktails. 


west coast of South. Am: = 
service now links New 
with the capital cities of “tte 


and Lima. 


operated the 


The Dolphin. 


industrialist | 


Do you sell 
“iirst class’ 
travel 


to Canadians? 


The Financial Post 


Canada’s foremost business newspaper 


-_ 
/ 
whe 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 


travel widely. 


Their average 


annual income is more 

than three times the national! 
average for Canadians. 

Post subscribers can afford 

to spend more on holiday travel. 


More than 


out of 


Post 


subscribers travel on business. 


Nearly 57 


on vacation 


of Post sub 
slay 


ribers 


Over two 


weeks to more than a month. 


Women, too, 
more than 40% 


read The Post — 


of all Post 


copies are read by women 
across Canada. 


Source: “Canada’s Influence 


Group.” 


A copy will be sent to 


you promptly on request. 


Get to the families who do the 


. big travel spending. 


481 University Avenue, Toronto 2; 1242 Pee! Street, Montrea! 2 
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Morris Crane & Hoist Company Limited, 
@nanounces the election of Mr. John §$ 
Rossall, formerly Vice-President and 
Secretary -Treoiurer, to the office of | Crmsis is no true parallel to 
President and General Manager, to suc-' events now beginning. 

teed Mr J. 1" Miller who recently retired 


Bruce Hutchison writes about: 


By BRUCE HUTCHISON 

Soon we shall witness a 
parliamentary session at Ot- 
tawa unique in the nation’s 
history. 

Even the famous session 


JOUN ROSSALL 
The Boord of Directors of the Merbert | which followed the incon- 


clusive 1925 election and cul- 
minated in the Constitutional 


For then Mackenzie King’s 
minority government was in 
_.| constant peril, from day to 


serving the MORRIS organization 
o period of 44 years 


because it helps them make 
decisions Yearly by mail in Can summer of 1926. 


“Getting Ahead | day and finally from hour to 
| hour under the brilliant, re- 


Astute businessmen plan for SUC-| morseless attack of Arthur 


‘the ihe anche 
‘they read The Meighen until its fall in the 


our Stem “a is if 
CLamitee to Gueste he per i 

includes full tard Amtt Hunters daily supporting policies that the 


by renervation on! 


, $6: elsewhere $7 yearly | Today, by a wonderful 
— | irony, the supreme objective 
Private of the opposition is to keep 
PHEASANT SHOOT | the government in office at 
Oct. 28 to Nov, 9 all costs and postpone the 


election, even at the cost of 


Golden Pheasant Lodge. suite Liberal Party regards as 
wntevitie, Oaterio sheer folly. 


| How long this remarkable 


charade will continue I can- 
not say but it seems to me 
that most of the subtle man- 
oeuvres now planned on both 
sides of politics are quite ir- 
relevant to the real forces in 
play as the new Parliament 
opens, 

These forces are always in 
play. They have governed 
the nation from its beginning 
and doubtless will always 
govern it. 

They certainly governed 
‘| the June election. The odd 
thing is that the most experi- 
enced politicians, the leaders 
of the Liberal Party, who, 
above all others, should have 
understgod them, completely 
lost touch with these basic 
THE INTERCOM WITH movements in the nation’s 
“BUILT-IN COURTESY” life or, at all events, ignored 


All calls are announced by soft them and were hence de- 


hime and Hale. Convene- feated. 
tion is privote and confidential, yet 
from the . : 
hy Siler The Smoke 
mation abovt this smooth, efficient inor Issues 
Call or Write as care 
EXECUTONE COMMUNICATION We can see now in retro- 
SYSTEMS LIMITED spect, after the smoke of 


331! Bartlett Avenue, Toronto 4 
LE. 1-9961 
National Soles and Service 


minor issues has cleared, that 
in June the Liberal Party 
achieved a genius or miscal- 


oi 


culation while Mr. 


Christmas Gifts 


Let us solve your gift problem with distinctive gift packs 
of aged cheese, home-made preserves and Hickory- 
Smoked Hams, Bacon and Turkey—beautifully packed 
in festive boxes and baskets. — 


Never sold in stores—-unconditionally guaranteed—many 
satisfied customers. ae 


Free illustrated brochure sent on request 


BIRCHWOOD FARMS. 


R.R. No. 2, Port Credit, Ontario CR. 8-4831 


AUTOMATION and 
MACHINE ACCOUNTING 


. 


Adapting new ideas to your accounting 
and office procedures requires expert and 
impartial advice. In these fields Stone & 
Webster specialists can save you time and 
money through their olfjective studies 
and reports. 


These studies cover all phases of 
modernizing office procedure, including 
overall planning, design of forms, floor 
plan layouts, personnel and organization 
evaluation. They also include estimates 
of costs for equipment, for machine in- 
stallation, for operations and estimates 
of potential economies. 


On-the-job direction of major changes 


and follow-up services are also available. 


STONE & WEBSTER 


CANADA LIMITED 
44 King Street West — Toronto | 


baker achieved a genius of 
understanding or experienced 
a piece of luck without pre- 
cedent, or both. 

Anyway, the governing 
forces that decided the event 
of June 10 will be operating 
and, though seldom men- 
tioned, will decide the elec- 
tioh next year 

I refer, first, to the force 
we cal] nationalism or Cana- 
dianism for lack of a bette: 
word; second, to the name- 
less force moving in all na- 
tions to secure for the com- 
mon man what he consider: 
his just rewards in a modern 
society: and thirdly -— the 
agent and guarantor of both 
these forces under our sys- 
tem -— the sanctity of the 
parliamentary systern 

It can be seen now that by, 
an unequalled feat of mis- 
management the Libera! 
Party contrived to get itself, 
or rather appeared to get it- 
self, on the wrong side of the 
public’s deepest instincts in 
all these three departments 
while Mr. Diefenbaker got 
himself, or appeared to get 
himself, on the right side, or 
at least the popular side. 

The St. Laurent govern- 
ment seemed, or could be 
made to seem, too indifferent 
to the force called national- 
ism, too careless about our 
unbalanced trade. too soft 
toward foreign economic 
penetration, too untroubled 
by American policies damag- 
ing to us. 

The government could be 
made to seem -—\¢quite inac- 
curately and unfairly, I be- 
lieve -—— indifferent also to 
the legitimate aspirations of 
the common man, though the 
Liberal Party had written 
most of the social] legis!ation 
on the statute books. It would 
not drastically reduce taxes 
or increase old age pensions 
or subsidize the prairie farm- 
ers. It would not deliberately 
soften money or reduce in- 
terest rates. It maintained a 
budget surplus. 


Protecting the 
Common Man 
From Inflation 


Later on we shall realize, 
I think, that these policies 
were designed primarily to 
protect the common man 
from a disease known as in- 
‘flation but in politics — as 


* distinguished from economics 


— the Liberal Party per- 
formed with egregious stu- 
pidity by failing utterly to 
explain what it was doing 
and why, mainly because it 
thought it could be easily re- 
elected without explanation. 

The old government suf- 
fered not from a sound fiscal 
policy but from its inability 
or unwillingness to advocate 
a good case. It was over-con- 
fident in this and other mat- 
ters and died from its own 
delusions of immortality. 

Thirdly, a party which had 
always regarded itself as the 
champion of Parliament al- 
lowed itself to appear as the 
enemy of Parliament. The 
pipeline closure was its death 
warrant, executed after a 
year’s deceptive delay. 

Thus in three brilliant ex- 
ercises of legitimate larceny 
Mr. Diefenbaker performed 
the old classic coup of poli- 
tics. He stole the enemies’ 
clothes while they were bath- 
ing in the warm water of 
complacency. He made him- 
self, in half the public mind, 
as reckoned by votes, the 
champion of nationalism, so- 
cial justice and Parliament. 

Here I am not argujng the 
merits of either party’s policy 
or the judgment of the elec- 
tors. However you may re- 
gard those matters. the basic 
forces remain and around 
them the future of our poli- 


fhe Governing Forees 


ics will revolve until next | 
election day. | 

The political problem of | 
both parties — leaving aside | 
the intrinsic wisdom of their 
policies — is to adjust them- 
selves to the public wil! in 
these three categories and 
their innumerable ramuifica- 


tions. 


His Clothes 
Were Lying on 


The Bank 


Mr. Diefenbaker already 
has made tnat adjustment 
pretty successfully in terms 
of politics, though not vet in 
terms of policy. He could 
hardly fail to do so, given the 
old government’s miscalcula- 
tion. The clothes were lving 
on the bank ready to be pur- 
loined 

The Liberal Party’s prob- 
lem is much more ” difficult 
than Mr. Diefenbaker’s be- 
cause it has so much ground 
and so many garments to re- 
cover. Besides, while Mr. 
Diefenbaker will be fighting 
for a majoritv, the Liberal 
Party will be fighting to save 
itself from the disaster of 
isolation within French 
Canada. 

Even at this early date, I 
suspect, both parties may 
have made their first post- | 
election mistakes. 

Possibly there is some 
deeper strategy here than the 
public yet realizes or, better. 
a sense of responsibility for 
the nation’s business, but 
from the purely political, 
strategic and cynical point of 
view Mr. Diefenbaker’s ob- 
vious course would have 
been to call an autumn elec- 
tion before the Liberals 
could reorganize and before 
he had to antagonize many 
important groups, as he must 
if he faces real issues and 
introduces real policies. 
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FULLY 
LUTOMATIC 
PORTABLE | 


New! Heats Like The 


RADIANT CLASS HEATERS CONVECTION HEATERS RADIANT GLASS HEATERS 


Cer. #1 306AT 
National Design ABSOLUTELY SAFE 


Award Winner 1954 


A new and revolutionary development in heat- 
ing homes, schools and buildings. No attention 
required! just plug in and feel the warmth and 
comfort of radiant automatic heat 


Portable units are 
idea! wherever 
additional! heat 


required 
The safest, most efficient portable heaters ever 7 Rare 
made. Healtnful too, gives you a better, more com- ELECTROMAID Glass Nantes are tested and 
fortable warmth. Economical .. . because the heat approved by Canadian Standards Association. 


goes where you need it. Attractively finished so you 


can use it in any room in the house. LECTROMAID Convectio Or Heaters: Ideal for 


damp locations, summer camps, motels, basements, 


EASY TO USE... each panel is equipped with an garages, offices, barns, etc. The ELECTROMAIO 
automatically controlled accurate thermostat. Set Convection Heater No. 1306AT was the winner of 
the dial and it keeps the room at the desired tem- the ‘ design award’ of the Nationa! Industrial De- 
perature. Many homes are completely heated by sign Council 1954 for its outstanding appearance, 
ELECTROMAID Class heaters. Permanent usefulness and consumer acceptability. This 


. wall installation heaters are available in 
both surface mounting and recessed in the 
wall. Complete installation often costs less 
than regular heating systems . . . operation 
costs are low... there are no parts to wear 
out and no maintenance costs. 


heater is designed i» heat any room effec- 
tively and efficiently by means of convec- 
tion heat. Another model No. 1307AH is a 
water type heater and is a combination of a 
humidifier.as well as a heater. It is absol- 
utely noiseless. 


é Accept no substitutes — Insist on ELECTROMAID products 
Nationally known ond distributed from coast to coast — serving Canada for over 20 yeurs. 
THE GLASS ON EVERY 5-YEAR GUARANTEE HEATER IS UNCONDITIONALLY GUARANTEED FOR 5 YEARS AGAINST DEFECTS 


Sold at better stores only — and at all good distributors everywhere 


CANADIAN ARMATURE WOR 


595 ST. URBAIN ST., MONTREAL © 


a 
The Liberals, on the other “ superficial sham battles. The ed States; our management of Parliament. ence to any other nation but 

hand, are taking great risks thing to watch is the devel- our own economic and fiscal In short, the future belongs as a purely native product, 

by postponing to an indefin- opment of actual policies un- affairs, chiefly our money to the man and party best The people will 

ite date the re-organization der three categories: Our system as it affects the com- able to reflect the nation’s iime, as always, not mainly 

of policy and leadership economic’ relations with for- mon man: and our treatment image not in imitation of any for any party but for what 

which must be faced at a eign nations, chiefly the Unit- of the democratic process in other people, not in subservi- they take to be Canada. 


convention before an election ¢— 


if they are to avoid something 
much worse than the defeat 
of last June. 

If that view is wrong, if 
both parties are pursuing a 
wise strategy in timing, it is 
far too early to foresee how 
they will manipulate and ex- 
ploit the forces that destroyed 
the old government and 
made the new one. 

The approaching session 
will be chiefly important — 
apart from the first instal- 
ments of Conservative policy 
— as indicating whether Mr. 
Diefenbaker can maintain the 
momentum and consolidate 
the gains of the last election 
for use next year. and 
whether the Liberal Party 
has learned the lesSon of its 
mistakes. 


Can Diefenbaker ‘ 
Maintain the 
Momentum? 


We shall be watching in 
Ottawa what appears to be 
only a brief, cursory session 
summoned to effect a few tax 
reductions and some increases 
in social services. 

In fact, it may turn out to 
be a session of historic im- 
portance like the session of 
1926. For if Mr. Diefenbaker 
can manage the basic forces 
successfully he should be set 
for at least a full term of 
office. Or if he fails and the 
Liberals can manage their 
recovery, above all, if they 
can manage it in time after 
a riskv delay, then we can 
have another inconclusive 
election. 

The ordinary citizen’s mind 
should not be distracted by 
the autumn manoeuvres and 


Fine Paper F orward Booking 


Shows Seasonal Improvement 


MONTREAL (Staff) — For-' 
‘ward bookings in Canada’s fine 
| paper industry are a little better, 


reflecting the seasonal trend, 
compared with summer months. 


|.The Canadian Pulp & Paper 
| Association reports production in 


August was down 0.2% at 21,295 
| tons, compared with August, 1956, 
but was slightly higher than out 

put of 20,306 tons in July 

For the first eight months, pro- 
"duction is .up 48% at 173,852 
'tons, compared with almost 166,- 


period the previous year. 


248.005 tons were produced, com- 
pared with 215,306 tons in 1955 
and 206,338 tons in 1954. There 
has been some slowdown in pro- 
duction in recent months compar- 
j ed with last year. 

Inventory positions of whole- 


sale paper merchants are a little 
better. Converter stocks and 


their stock position. 


000 tons produced in the same’ 


It is anticipated production 
this year wil] reach or top the, 
record level of last year when 


company mills have improved 


With stock positions higher and 
availability of all kinds of paper 
better, mills have a cushion in 
the event demand | Jakes an unex- 
pected increase. 

Mills generally are still run- 
ning at fairly high capacity -but 
not at the pace of the same time 
last year, when demand was out- 
stripping supply 

Shipments to Canadian consum- 
ers in August were off 2.6% at 
about 19,000 tons, compared with 
August of 1956, but were still 
3.6% higher for the first eight 
months at about 161,000 tons. 

Although shipments to export 
markets were up more than 39%, 
the tonnage involved is so smal! 
that only a slight tonnage change 


means a sharp percentage change.’ 


Use Steel Tubing: 


Use Aluminum? 


> 


WAREHOUSE STOCKS 
READY TO SHIP 
IN ANY QUANTITY from 


STANDARD TUBE 


Steel Tubing—Welded or Seamiess 
Electric welded mechanical and pressure 
tubing in a wide variety of shapes 
and sizes .. . and in any analysis. 
A complete range of seamless tubing 
in any size, any grade or any finish... 
for any specific application. 


Aluminum 


A complete line of aluminum sheet, 
plate, bar, extrusions, tube and wire 
to all standard Canadian alloys. 


STANDARD TUBE AND T.1. LIMITED 


WOODSTOCK - TORONTO - OTTAWA - MONTREAL 
WELDED AND SEAMLESS STEEL TUBING «+ FABRICATIONS « 

ALUMINUM + MATERIALS HANDLING EQUIPMENT + SCHOOL AND NESTING FURNITURE 
Member of Formed Steel Tube institute 


uy 

| ad: 

: 

ine 

| 

bg 


and 


DURANT 


Pension Plans 


Ernployee Benefit 


plant efficiency. 


THE CANADA LIFE 
ASSURANCE COMPANY 


against time standards. 


| Here’s what it did 

| plants of American Sta 

- ada) as outlined by S. J 
standards supervisor. 


quote on 
By 8S. J. FRIZZELL 


AC H | NERY American Standard Products 


Built to your (Canada) 
For many years management 
SPECIFICATIONS has felt the need for a procedure 
for establishing production stand- 
oH. Sorte ards that would eliminate ‘the 
o ~~ JOLIETTE. QUE, element of judgment on the part 
of the methods engimeer. 


MTM is the answer to this! 
need, 


Methods-time-measurement is) 
WNature’s a procedure which analyzes any 
; manual operation into the basic) 
Masterpieces ‘motions required to perform it 
| and assigns to each basic motion a 
pre-determined time standard 
'which is determined by the na- 
ture of the motion and the condi- 
tion under which it is made. 


Thus it may be seen that MTM 
is basically a too] of methods 
analysis that gives answers in 


~ 


~ 


terms of time without the neces- determined. his necessitates | 


Estates Analysis MTM stands for Methods-Time Measure- 
ment, a time-motion study method to increase | 


It consists of breaking manual operations 
down into basic motions and matching these 


at the three Toronto 
ndard Products (Can- 


. Frizzell, methods and 


This is a digest of Mr. Frizzell’s recent 
speech to the Sixth Annual International MTM 
Conference at New York. 


gily making sLopwat time 


studies 

We use MTM in conjunction 
with time study to establish wage 
mecentive standard 


MTM is used exclusively for the 


manual portions of the operation 
being studied, Time study is by 
stop-watch for the machine con 
trolled portions only. 

We have found that MTM per- 
mits the establishing of the time 
required to do a job as soon as 
the method for doing it is de- 
termined 

The methods engineer become 


the instructor; the operator finds 
out by following the given 
method, that he can meet the pre 
determined standard 


Method and time are insepa 


able under this procedure. The 
method must be established ex- 
actly and in detail before the 
allowed time for using it can be| 


ean be instantly recogmzed 
—s0 can 
HARRIS TWEED 


Your Health 


THE MARK wearranes that the tweed 


And Your Food 


Heart Killer 


Liyer, chicken, Danish buns 
and lean bacon all figure high in| 
a list of “suspect” fgods compiled 
by a U. S. research organization 
that has been working on heart) 
disease. | 
There is no positive evidence. 
that any one of them is bad. But 
they do contain relatively large | 
amounts of a substance called 
cholesterol. 


This is a complex substance —_ 
a very far distant relation of 
alcoho], but certainly with no 
power to intoxicate. 

A It is found in fats — especially 
¢ animal fats — and in blood and 
‘tumors and in several body fluids, 
‘including the bile. Gall stones are 
full of it. 
One fact about cholestero! that 
‘has attracted the curiosity of re- 
search workers is that abnormal] | 
amounts of it are often found in. 
the bodies of people who have 
died from heart disease. 


Most food contains cholesterol 
in varying amounts, so choice 
would obviously seem to have 
some importance. 

But there are other factors at 
work as well. 

Why, for instance, researchers 
have: been asking, are young wWo- 
men hit more rarely than men by 
just a heart attacks? | 
Not For Worry | 
phone Call Certainly not for lack of worry | 

or work. Almost certainly, too, 

not solely because of any differ- 
away ence in diet. 

| An obvious partial answer, as 

| in the case of so many other dis- 

SOUND FINANCIAL ADVICE =| orders: of women, would appear 


on problems of business is | to be linked closely with various 
something your Bank of internal secretions known as the 
Nova Scotia manager is “female hormones’. These cease 


to be supplied to the body after 
the change of life. 

Whether it concerns a busi- Physicians have proved that 
ness transaction right in heart conditions in men are some- 
your own city, somewhere times improved by administering 
else in Canada, or in some to them doses of these female hor- 


mones. In many cases such treat- 
far -off country,  hseoned Bank ment had to be suspended, how- 
of Nova Scotia manager can 


: ever, because of other, undesir- 
help you. He has, at his ‘able, side effects. 

resource, a wealth o knowl. | In their, attempts to discover 
edge, since he can draw en what mechanism was at work in 
the wide experience of the | these cases, workers at the New 
bank’s officers in Canada England Institute for Medical Re- 


always glad to give. 


and abroad. search, Ridgefield, Conn., have 

been experimenting with animals. 
Whenever the need arises The results, they believe, show 
for friendly counsel on a | that the hormones cause in tugn 
financial problem, phone other substances to be secreted 


your Bank of Nova Scotia (by the body that act as “scav- 


Manager. He'll welcome | Temoving excessive 
all! amounts of cholesterol before it 
your call! 2.107 
- can cause harm. 


‘ A fact that may prove to have 
The Bank of 


considerable significance is a dis- 
covery they have made leading 
them to believe that it might be 
possible to modify the hormones 
in a way that reduces side-effects 
while still leaving them capable | 
of achieving the main purpose of. 
getting rid of unwanted choles- 
terol. 


Those who are attacking the 


problem from the ‘diet angle find | 


it is not as simple as it might at 
first appear 

One group, for example, found 
that the amount of cholestero] 


taken in food seemed to bear little 


relationship with the amount re- 
tained in the body. 
High Calories 

Their work suggested, instead, 
that the factor that influenced the 
amount the body kept was the 
intake of high calorie fats. 

That is one of the reasons why 
doctors often disappoint their 
patients by positively forbidding 
them their favorite breakfast of 
fried bacon and eggs. 

But many physicians argue that 
“the less cholesterol there is en- | 
tering the body as food the less 
of it there will be to remain 
there.’ | 

The blacklist of undesirable. 
foods in this case is far more diffi- 
cult to compile than those of typ- 
ical fats, starches and sugars that 
form the familiar “Don'ts” in a 
slimming diet sheet. 

‘This is because the analytical | 


_problem is a stiffer one for the) 


chemists. 

For this reason a new list that | 
ha? "been published by Dr, Isaiah 
S. Botwinick, who heads the Re- | 
search Testing Laboratories, of 
Central Park West, New York, is’ 
of interest | 

Doctors seeking such informa- | 
tion can discover in a glance the 
relative content of cholesterol] in | 
the various foods, based on the | 
size of an average meal portion. | 

One interesting, but rather dis- | 
appointing. fact about the list is’ 
that it includes many things like 
lean boiled ham, lean top sirloin, | 
broiled well-done liver and the, 
like which contain little of the 
fats that are normally avoided and 
top the lists. 

Here is the list, showing aver- | 
age weight per portion in grams 
in the first column with the 
amount of contained cholesterol 
(in milligrams) in the second, 

It should be noted that those | 
with the highest figures per por- 
tion do not, of course, necessarily 
contain the highest percentage. 

Here's the table: 


Food Weight Choiestero! 

Nova Scotia ham, loan, twe slices 103.0 

Tep sirloin, lean ...... nb 120.0 94.8 

Pork chep, trimmed, broiled ........ 1320.0 40.0 

Lemb chop, showlder lean, breiled, well-done ............ 140.0 440 

helping Caonade grow Veal chop, broiled, well-done 90.0 72.0 

liver, Beef, Breiled, well-done 190.0 263.0 

Office: 44 King St. Egg. whole, large ......... 56.7 64.5 

Milk, whole 66s 8.0 ounces 21.0 

E.C.4: 11 Waterloo Place, $.W.1. American cheese, 2 slices 60.0 36.6 
Swiss cheese, 2 slices bows 36 69.0 36.0 

Chicago: Boord of Trade Bidg. Cetteage cheese. creamed 100.0 40.0 

36 brane Coffee, instant. with 1 ounce milk and 2 teaspoons sugeo: 3.0 

Over 500 branches in cream, smoll cup 45.0 21.6 

Caneda and abroad— Moyonnoise, | teaspoon web be 3.7 17.3 

with correspondents wherever 130.0 50.0 

‘3 : 
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Sandown Holdings 
Sheppard Ave., Willowdale 


To learn about the 
scientific advances 
in coal-firing consult 
your architect or 
engineer. 


If you are planning the 
construction of new heating 
or power facilities—or the 
remodelling of an existing 
installation— your consulting 
engineers and architects will 
work closely with your own 
| engineering department to 
show you how up-to-date 
coal burning equipment can 
give you 10%, to 40°, more 
steam per dollar. 


.. apartments 
automatic stokers 


Burning coal—the modern woy—saves 35% to 50% 


over all other fuels for apartment owners 


This advertisement is NO'T addressed to men who are buying or selling buildings 
nut rather to men who are operating apartment buildings for the greatest profit. 
Sandown Holdings, illustrated above, is a thirteen-building project comprising 400 
suites serviced by 5 superintendents handling 80 apartments each. When this project 
was planned the architects recommended coal and sp. ciged, bin-fed stokers for 
maximum economy of installation costs combined with shinimum demands on 

the Superintendents jtime. 


“We are delighted with the results: the architect's recommendation ‘vas certainly 
sound. We save from 35°, to 50°, on fuel bills and our superintendents like stokers 
because burning coal takes very little of their time from other duties” 
seys Harry Cooper. Manager 


Modern combustion installation can add anywhere from 10°, to 40°. to the energy 
obtained from the same amount of coal in years gone by. Great advances have been 
made in coa]—and ash handling equipment —in cutting labour costs-—making coal 
asiclean and convenient to use as any fuel. 


For further information or additional case 

histories showing how other plants have saved 

money burning coal, write to Bituminous Coal 
Institute of Canada at 32 Front Street West, Toronto. 


BITUMINOUS COAL INSTITUTE 


OF CANADA 


Where costs count... Coal is the fuel — 


EM 
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SOROS: 


Ma C. ven der HEYDEN 


Mr. J. C, Tupter, General Monager of | 
the Hollond Life insurance Society | 
Is pleased to announce the appointment | 
of Mr. Carel A. J. M van der Heyden 
@: Toronto Branch Maroger. Mr. van 
der Heyden has been associated with the 
life insuronce industry in Canada for oa 
number of yeors. His office is at 330 
Boy Street, Toronto 


MACASSA MINES milled 12,287 
tons in August for gross value of | 


bullion of $166,760. Value per ton 
milled was $13.57. 

LANDOLAC MINES reports that 
17 diamond drill holes have been 


completed on its Raglan area nickel 
property. Six holes returned sec- 
tions which indicate ore, according 
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A Canadian-owned company is teaching 


“knowhow” to the U. 8, Government—specif- 


ically, to the L. S. Post Office Department. 


How? By applying modern “synthetic” 
timestudy, a tool which has a thousand indus- 


trial applications. 


The variation employed is called BME. 
Basic Motion Timestudy, worked out by a Cana- 
dian management consultant firm. 


It's expected that 


millions of man-hours 


will be saved by using BMT to analyse sorting 
operations in the U, S, postal system, Here's 


the story. 


By LESLIE WILSON 
A time-motion study designed 


to save the United States Post 
Office millions of man-hours has 
been completed by the U.S. sub- 


sidiary of a Canadian firm 
The firm which made the study: 

J. D. Woods & Gordon Inc., New 

York, ‘wholly owned by J. D. 


WILLIS MONTREAL 


Many 


now 


adults are 


taking piano 
lessons and acquire 
skill in an easy mod- 


ern manner. 


The Willis Piano 


which is noted for its tone, 
touch and durability, is a 
worthwhile possession. 


WRITE US 
fer pamphiets ond 


name of eur nearest 
dealer, 


Montreal 


WILLIS & CO. LIMITED 


| 5579 Pare Street, Town of Mount Royal 


9, Que. 


Mr. George C. Metcalf, 


general manager of the 


legal practice. 


William W. Laird 


the legal division of the company and is a member 
of the management committee. 


Mr. Laitd was born in Regina, Saskatchewan, and 
is the som of the late William C. Laird, assistant 


Company, and the grandson of the late Senator 
H. W. Laird. Mr. Laird is an honour graduate of 
the University of Toronto and Osgoode Hall. 
Before joining Loblaws Mr. Laird was in private 


A 


' would be 
'observe, and each part timed. A 
| standard 
| was, in 


president, Loblaw Gro- 


ceterias Co., Limited, is pleased to announce the 
appointment of William W. Laird as vice-presi- 
dent, expansion and development. Mr. Laird has 
been associated with Loblaws for fifteen years in 


London Life Insurance 


| 
| 
| 


Woods & Gordon Ltd., Toronto 


The assignment: To estab! 
optimum time standard? for 
Cali ying OUT the miiilons of sort 


ing operations which take place 
throughout the U. S. Post Office 
system 

The method Time - motion 


study of operations at a medium. 
sized U. S. Post Office, Fort 
Worth, Tex Woods & Gordon Inc 
used the firm's own refinement of 


modern “synthetic” time-motion 


| study. 


The name: “BMT” — Basic Mo- 


tion Timestudy 


Timesiudy used to mean, in 


essence, human ofmservation w.th 
stopwatch. 


An studied 


down by an 


operation to be 
broken 


time 
effect. 


for an operation 
the time it took 
for a sKillied operator to do it. 
separate studies were required 
for the setting of standard tirnes 
for each operation and there was 
no seientific way of comparing 
the time it took to do two dif- 
ferent jobs. 

“Synthetic” timestudy ap- 
proaches an operation from the 
other direction. As before, it is 
broken down into component 
parts. However, instead of at- 
tempting to time the operator jn 
action, the 
assigns to each of his motions a 
previously determined time value. 


Standard Time 


he arrives at a standard time for 
the operation. Advantages: 


down into far more precise 
components. 
@ The time values are standa 
and can be applied to almost any 
conceivable set of motions. Hence 
it’s possible to develop, for almost 
any operation, a truly “standard” 
time. 

The essence of the Woods & 
Gordon BMT system is, of course, 
the tables. 


performance pace of a person 
walking at three mph., or a per- 


four bridge hands in 30 sec. 
It’s a. fact that most people 


— 20% to 30% 


timestudy engineer. 


Time and Profit 


This Firm Sells Advice U.S. 


a 
5 
‘ 
if 


GERALD B.. BAILEY 


orl ang supervisors 
Says Mr Bailey, it was possibie 


lo WOrK OUt the most appropriate 
or efficient method of doing the 
job.” 

This down into 
component motions and, using 
the BMT tables. standarfl times 
were worked out. It was possible 
to evolve a master formula which 
covered &0% to 90% of the man- 
ual pnase of the sorting opera- | 
tions 

However. that i* on! 


the storv. There are a number of! 
variables in the manual phase 
For instance, it might be con- 


sidered appropriate, in sett 
a sorting rack, to place 
used most frequently 


ing up 


front of the Sperator. Those into} 
which he will place mail less fre- | 


quentiy may be placed at arm's 
length. 

How does the formula allow for 
these variations? Sometimes the 
sorter will be placing mail at 
arm’s length, sometimes he tosses 
it into a slot “right under his 


nose.” 


Says Mr. Bailey: 
“The answer to that one was a 


frequency count of the mail., It 


By adding up the time values, 


i 


| 


| 


@ It’s possible to break the job . 


was possible to decide, tn any 
given number of letters, how 
many would go into each partic- 
ular slot. 

“This scale of variation, in turn, 
can be expressed mathematically 
and incorporated into the master 
formula.” 

The master formula thus could 


be provided with variables which’ 


would make it possible to set up 
standard times appropriate for a 
wide range of sorting motions. 


Unique Refinement 


How about reading 


_drésses? It was possible to work 


The BMT tables are’ 
designed to be consistent with the 


son dealing a 52-card deck into. 


work at a higher rate than this) 
higher in fact. 


Thus, if a wage-incentive plan is 
based on BMT norms, the man 


1 who wants to will normally earn 


a. 20% to-30% bonus. 

How was BMT applied to the 
U. S. Post Office system? 

The operations which it was 
desired to improve were sorting 
operations 

A sorter sits or stands in front 
of a battery of slots into which 
he throws or. places letters or 
packages. He must pick the mail 
from a bench or table in front 
of him. read the address, make 
his ochiiias. and place the item in 
the correct slot. 


| 


dian 


There are, on occasion, a num- 


ber of successive sorting opera- 
tions. 
with respect to whether it’s city 
or out-of-town; then resorted, 


Mail may be sorted first) 


perhaps several times, with re-| 


spect to ultimate destination, 
Basically Similar 
The sorting jobs are basically 


out formulae for these operations 
by employing a refinement of 
BMT which is applicable to 
many clerical operations. Mr. 
Bailey feels that the refinement 
is unique. 

The reading operation involves 
two time factors: 

l. The time required to read 
an address. 

2. How much of the address it’s 
necessary to read, 

For instance, if mail were be- 
ing sorted for distribution in To- 
ronto, and the sorter came to a 
Yonge Street address, he would 
probably not have to read beyond 


Plumbers Plan 
October Meet 


MONTREAL (Staff) — Cana- 
Institute of Plumbing & 
Heating will hold its annual meet- 
ing at the Seigniory Club, Monte- 
bello, Que., Oct. 6{to 10. 

Speakers include: 

Prof. W. B. England. Harvard 
Business School, on “More Recent 
Concepts of Industrial mar- 
keting.” 

General Superintendent D. D. 
Stewart, Reactor Operations Di- 
vision, Atomic Energy of Canada 


'Ltd., Chalk River, on “The Cana- 


similar, but there’s a wide range | 


of variation with respect to sort- 
ing motion (reach, pick up, throw 
or place) and with respect to 
time required to read addresses 


and decide where items should 
be placed. 
Woods & Gordon Inc. sent a 


team of three to the Fort Worth’! 


Post Office. In charge was G. B. 
Bailey, a vice-president of the 
U. S. operation and a senior con- 
sultant of the Canadian, and 
prime developer of, the BMT 
system. Mr. Bailey decided that 


areas in which time was taken: 
>» The physical jot of sorting. 
> Reading the addresses. 
consultation with 


Textile Sales 


Sells Plant 


Frem Oar Own Cerrespendent 
tile Sales Ltd, hydro - eleciric 


to the N. B. Electric Power Com- 
mission for $350,000. 


disclosed the hydro-electric instal!- 


and operated by the province- 


/owned utility. 

| A part of Textile Sales $1 mil- 

| lion textile plant closed August. — 
The installations have a 3,000 


kw capacity, and are already con- 
nected with the commission's 
province-wide grid system. 


lations wil] be taken over Oct. 1, 


dian Approach to Nuclear De- 
velopment,” 

President Stewart Bates, Cen- 
tral Mortgage & Housing Corp.. 
Ottawa, “Housing—-Today and 
Tomorrow.” 

Director of Investigation & Re- 
search T. D. MacDonald, Com- 
bines Investigation Act, Depart- 
ment of Justice, Ottawa on the 
“Combines Act.” 

Economic Advisor Stuart 
Armour, Steel Co of Canada on 


“Our Greatest Problem.” 


Paul Edwards, of Paul Edwards 


Pittsburgh, on timely 


the sorting broke down into two problems in labor — management 
| relations. 


ne Southern Canada 


August Net Off 


MONTREAL (Staff) — Net 
profit of Southerr Canada Power 
Co. for August was down 8.9% at 


FREDERICTON, N.B. — Tex- 


$142.717 ($156,306 for August, 
1956). 


for the 11 months ended Aug. 31, 


plan; at Milltown has been sold. 1957, to $1,832,727 ($1,740,561), up 


(5.3%. 


Surplus in August amounted to 


Chairman Edga: Fournier has) ¢13 932 ($40,454) and for the 11 


| months $461,189 ($460,690). Divi- 


dends were $124,685 ($116,352) 


‘and for 11 months $1,371,533 
($1,299,871). 
Here are actval results: 
11 mes. Te Avg. 3) 
1957 1 
| Gross Earnings ..... $10,192,819 $9,155,010 
Less: exps. (incl int. 
& deprec.) ...... 6,544,788 5,698,022 
1,815,304 1.716.427 
Net profit 1,832,727 740,561 


ithe let’ 


part of | 


the s ots! 
directly in|} 


the ad- | 


This brings company’s net profit 


If he came to 
erue address, he 
read the whole 
‘Glencairn™ because 
oiner streets 

lable “Glen 
There are variations of this 
The sorter 


Yon 
a Gileneairn Av 
word 
severa! 


ers 
nave 


are 
begin with the 


type of requirement 
may have to distinguish between 
street and avenue. and he may 
Nave to distinguish between street 
jum bers 

However its possidie to 
work out a formula express 
Standard times required for this 


and to allow 
between addresses 
says Mr. Bailey. “it was 


type of eve 
ia@tsVUlis 


“Now 


activ 


necessary to put the two formulae 


together. Somet the sorter 


I it’s 


may perform the manual! and eye | 


Darts of 


inen its oni' 


the together: 
de- 
cide which takes the longest and 
allow that time for the operation 

“More often. the two don’t come 
entirely together in time. The 


operation 


necessary to 


sorter will pick up the letter, then | 
where to put it, | 


LOOK ay i 
ang pul 
possible to 


a ae 
there 


However. 
the 


formulae in a manner such as to} 

allow for this 
Throughout S. 

How are these standards, 


worked out at Fort Worth, 
|applied throughout the U. S.? 
The answer: If a supervisor in 
any U. S. Post Office knows the 
amount of mail passing through 
his operation he can apply the 
| formutae and find out how mans 
men the sorting should require 
and how long it should take them 
to do it 

In effect, they provide the ele- 
ments of control necessary to any 
operation: 
How many 
quired” and 


people are re- 


@ How long should it take to do 


Capital 
Procurement 


FOR YOUR BUSINESS 
Nationwide Service 


@ Compeny Financing 
@ New Ventures Financed 
@ Debenture Financing 
@ Promotional Financing 


STOCK ISSUES 
| ARRANGED 


| ART RUBIN, INC. 


| Capital Procurement Specialist 
1306 Pacific Building 
Miami, Florida 


two | 


being | 


early part of 


niclans and engineers of the U.S 
Post Office ir the applbcation of 
‘he formulae 

It's expected eve saiiy 
sorting jodDs over the whole sys 
tem will receive the benefit of the 
formmulae. The saving. in man- 
nour Wil, Oe great 

How “A a: ince mere are 
dozens of U. S. firms of manag: 
nent consultants — tha >U.S 
subsidiary of a Canadian tirm gc 


October 5, 1957 


THE FINANCIAL POST 


is 


4 


& Gordon started 
evaluation program in the 
last year, finished 
t six months later. Since June 
they've been training tech- 


Woods 


mus 


we 


he The firm was unique)s 
ified Woods & Gordon Lid 


Nas condaucte¢e a Similiar siuay < 
the Canadian Post Office and Mr 
Bailev has been working with the 
UU S. Quartermaste Corps 
some time 

Mr. Bailey and Ralph Pre 


grave, a Woods & Gordon Ltd 
vice-president, are publishing 4 


HOLLAND LIFE 
INSURANCE SOCIETY LIMITED 


& TULPRER — General Manager 


Bronches 


* ne 


HEAD OFFICE 


NAPOLEON 


was declined! 


\t the height.of bit power, back in 
at ation for policy on 
the lite ot the French Emperor came to 
he Heland Life Ofide. Bat even the 
eTeal orvestige of Narw leon’« name tarhed 
intleemee the Helland Life ruling 

Tieke must not be taken. 


the of be 
experence has boen 


atts 


TORONTO 


TORONTO @ HAMILTON @ MONTREAL @ VANCOUVER 


book on the BMT svstem shortly. 


Leishman’s Mr. Dillnann 


Wears a Brand New Suit Idea— 


The London Model 


To the mon whod the new when 
is -omb red with good taste -w@ ea! 
re-“ommend Laishmons iatest sul! 

tha London 'SB:DB", now successfully 
worn here by our Mr. D n 


The London B.58 is a restr 


button arrangement that so mony men hoted 
ness of the single-breasted. Only Leishman has the 


hild of Leismmans 


brain 


A 
Londone VVhy, 


ined merger of 


own desig 


Ke yO rsalf, of course. Your Leishman 


n ng 


tness of the ac 


"2 smor 


to 
London— because it is the insp rad 


How will you 


ble-treatted 


with the c smiort ano cas ial. 


look ino Leishnoe 


dea er awails you. 


Taslored-To- Measure or Ready: To-Wear 


Leishman Clothes are 


sold at important storés from 


coast to coast 


Wm. H. Leishman & Co. Ltd., Toronto, Canada 


C€AWMABA’S Mos?T 


ei oranes 


is 


Toronto, 44 King St. W. 


Represented nafionally by 
THOMSON NEWSPAPERS’ ADVERTISING SERVICE 


Montreal, 225 Shell Tower Bidg. 


PENTICTON 


four Thomson 
daily newspapers 
serving B.C. 


The expansion to daily publication by the 
Kelowna Courier and the Penticton Herald 
to fully serve the Okanacan Valley, brings 
to four the daily newspapers published in 
British Columbia by the Thomson Com- 
pany Limited. 


In common with the Nanaimo Free Press 
and the Kamloops Sentinel, these new 
dailies make available to their respective 
areas for the first time, up-to-the-minute 
world, national and local news and pic- 
torial coverage. These are newspapers 
dedicated to full and autonomous 


community service. 


The centres served by these modern news- 
papers are among B.C.’s most prosperous 
and stable markets. Populations are rising 
. .. family income is increasing .. . retail 
sales are at all-time heights. 


These markets offer attractive sales oppor- 
tunities to advertisers... and the Thomson 
Newspapers-serving them offer complete, 
ilexible merchandising service. To learn 
more about these vital markets and the 
thorough coverage of these new daily news- 
papers, contact any of the Thomson 
Newspapers’ Advertising Servicé offices, 


Vancouver, 1128 W. Georgia St. 


NANAIMO FREE PRESS 
KAMLOOPS SENTINEL 
KELOWNA COURIER 
PENTICTON HERALD 


‘London, England, 63 Fleet St. £.C.4, 


U.S.A. Representatives—-Johason, Kent, Gavin & Sinding, Inc., 250 Park Ave., New York IZ, 


- 


. 
‘ 
@ 
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October 5. 1957 THE 


POWELL RIVER 
COMPANY LTD. 


JOHN LIERSCH 


has been appointed Executive Vice-Pres: 
dent of Powell River Company Limited, it 
has been announced by M. J. Foley, 
President 


Liersch joined Powell River Compony 
in 1947 as Forest Engineer and has been 


Vice-President in Charge of Forestry end ‘bv the Conservative 


iwhich nas 


Logging Operations since. 1950 

He wos one of the first graduates. in 
faresiry from the University of British 
Columbia with B.A. and B.A Sc. degrees. 
He won @ fellowship which took him to 


the University of Washington for a 


mosters degree. Loter he continued re- 


scholarship 


Prior to joining Powell River Compony | 


he headed the department of forestry at 
the University of British Columbia 


Mr. Liersch is a Member of the Council 
and Past President of the Association of 
Professional Engineers of British Colum- 
bia; Charter Member and Post Choirman 
of the Examining Board of the Association 
of Professional Foresters of British Colum- 
bia; Past President and Executive Member 
Western Forestry and Conservation Asso- 
ciation; Member of the Executive Com- 
mittee, Pacific Logging Congress; Member 
Provincial Curriculum Advisory Board; 
Vice-Chairman Advisory Committee on Re- 
search, Dominion Forest Products Labora- 
tory, Vancouver 


ithose urging 
search werk under a Charlies Lathrop Pack | 


(to the 
agency, 


THIS CAN HELP 
YOUR SUCCESS 


Subscribe to The Financial Post. 
Read it every week. See what pro- 
fessional stock buyers are doing; 
read about developments that will 
affect prices and your job. 

In Conede: $6 year; 2 years $1! 
Elsewhere: $7 @ year; 2 years $13 


@ Estate 
Planning 


@ Taxation 
Specialist 
@ Pension 
Consultant 
@ business 
and Life 
Insurance 
without obligation 
ERTAL CIPS 


\' 


fry 2 Bay Street. 
[M. 8-8365 & BA. 5-4582 


“Some experts feel that real competition ove 
might hurt—not help —the air convinced small 
industry and might actually cost the Competing be higher itera operating 


_ taxpayer money .. 


OTTAWA (Staff There can 


be competition among Cenadian|: 


for dome tic DUSsINess 


here 


airlines 

This is the expert view 

But some of the experts feel 
that competition — real competi- 
tion — would hurt, not help the 
air industry and might actually 
cost the taxpayer money 

Whether these experts are right 
will be a matter for decision soon 
government 
seemec inclined, ac- 
cording to stands taken by var'- 
ous party spokesmen while in 
opposition, to favor competition 
advanced by 
“Look at 
what has happened in the U. S.” 

The U. S.’s Civil Aeronautics 
Board, a pro-competition (but not 
point of industry injury) 
has encouraged 5. alr- 
lines to compete 

In postwar years, there was lots 
of business, not enough aircraft to 
handle the traffi 

Now, however, on the eastern 
seaboard at least, three well- 
equipped airlines are competing 
so vigorously with one 
Eastern, National and 


The argument 
caution 


Imperial Oil Enters Test Case 


On Depletion Allowance Rules 


An appeal to 


perial Ltd. 
clarify the method 
depletion allowances 
come Tax Regulations. 
Specifically, the appeal 
tax refunds for 


seeks 


tallored 
shirts 
from 
exclusive 
imported 
shirtings 


\INTHONY 1. 


96 KING STREET WEST 
(upstairs) 4.1935 


Leaders in the Age 
of Magnesium 


States T. R. B. Watson, 
Corrosion Engineer, 
Corrosion Services Ltd., 
Toronto, Ontario 


“We started our business using Domal Magne- 
sium because of its exceptional purity. Increasing 
quantities have been used in our protective instal- 
lations both for pipelines and marine structures. 
Magnesium anodes are quick and easy to install 
and experience has proved them to be 


very effective.” 


_ From jet planes and heavy structural 
equipment to increasing numbers of household 


products 


. . wherever lightness, strength, 


durability and versatility are demanded, modern 
engineers are finding more and more uses for 


DOMAL 


HIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 


MAGNESIUM 


7 see sar 


catching up with modern aircraf 


ery O| 
craft na 


anead with the 
the oniv real variable No com- 
petitors plan: 


each look 
business 

more economical! 
how much of his 
business he can take 
him. In such a case. someone is | 


another—- | 
Delta —-. 
that collective losses may 
‘about $100 million for this year. 


$19 million 
cessful, it 
tnat the 
might be 
rebates of as much as $100 muil- 
lion. for 


the Exchequer | 
Court. has been entered by Im-| 
in an effort to 
of applying 
under 


the years 1951, 
1952 and 1953, which might total! Tax Act itself. 
| lations, 
| deduct one-third of their produc- 
Ing profits. 

| its can be determined accurately 
only by treating each well indi- 
vidually. 


Revenue practice is to calculate 


these profits by combining the 
profits of all of an oil, company’s 
wells. Exploration expenses, In- 


cluding the 
deducted 
profits 


the Income Tax Regulations dis- 
criminate against 
ducers who carry out extensive 
exploration, and that they favor 


ada, since 
taxed on the more liberal! basis 


appeal to the Supreme Court of 
Canada on a similai 


CPR Earnings 


earnings of Canadian Pacific Rail- 
way during August were $3.4 mil- 


building materials were two of 


| year. 


Yet acn ai em 4 
roid Natl trie raiti 

4 three are Now sa to be 
Tidak aAnXIOUS CAB 
cirection, urging at ie@ast part a! 
oOntiro, over competition Hhefore 
the multi-million dollar jet-age 
ixrives in a year or tw 

The answer to. th: 
may have to be regulatior pub- 
about 

which airline fly what 


i flights and how many of them 


In Canada, the same post-war’ 


economie picture aiso prevailed 


Here, now, TCA rapidly 


t will] Nave a service Mostly 
of Viscount turbo-prop aircraft 
DY next year, at least on major 
routes, | LOOK INE anead to deliv- 


even larger DC-8 jet alr- 
coupie of vears 


But TCA has been able to plan 
volume of traffic 


have figured 

there are competitors 
ahead at estimated 

order larger, faster, 

aircraft, guesses | 

competitors 
away from | 


(Where 


It the appeal is suc- 
is considered possible 
industry as a whole 
eligible to receive tax 


these three years 

The appeal hinges on the regu- | 
lations, rather than on the Income | 
Under the regu- 
extractive industries may 


Imperial Oil contends that prof- 


The Department of National 


“ost of dry holes, are 
from total producing 
before the one-third al- 
lowance is applied 

The oil industry contends that} 


Canadian pro- 


U.S. companies explaring in Can- 
the U.S. companies are 


which is in force in their country. 
Home Oil Ltd. last year won its 


point, but 
pertaining to the 1949 and 1950 
tax years. 


Sharply 
MONTREAL (Staff) — Net 


hon, a drop of $1.2 million from 
the same month the year before. 

Revenues fell from $47.2 million 
to $43.5 million. Expenses also 
dropped some $2.4 million. 

A CPR spokesman this week 
told FP the fall off was due to 
the general slowing down of the 
economy. Freight car rai had 
been reduced some 7%. Grain and 
from last 


the main reductions 


The statement shows: 


—— ef August 
1957, 1956 Deer, 

Riwy, res 

Riwy. exp. 


. 43,510,924 47,156,645 3,645,721 
40,138,697 42,525,116 2,386,419 


3,372,227 4,631,529 1,259,302 
Eight Months Ended Aug. 31 


Net earns 


flv. Rev. . 325,473,698 333.129.3535 7.636.657 
Riy exp. 308/909.178 309347723 5.438.547 
Net earns. 21,564,520 23.781.630 2.217.110 


Abitibi to Open 
New Board Mill 


The new board mill of Abitibi 
Power & Paper Co. at Alpena, 
Mich., will go into operation dur- 
ing October, said President D. W. 
Ambridge in a quarterly report 
to shareholders. 

“Our newsprint mills have been 
operating at less than full ca- 
pacity, while our fine paper mills 
and our pulp and board mills 
have been operating practically 
full time,” he said. 

“It seems that this state of 
affairs will continue for many 
months to come.” 


Need more money? 


investment news in [he Financia! 
Post can help you in many specific 


ways. Read it regularly. Subscribe 
t 
In “anaeda: year; 3 years 
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SPLENDID 


LOCATION 
FINEST 
DESIGN 
BEST 
seevice 


MAGNIFICENT 


tw oF 


a 
= 
a 


3495 MOUNTAIN 


LUXUMIOUS APARTMENTS 
3 TO 7 ROOMS 


meMEDIATE OF 
LATER OCCUPANCY 


« ‘ a “ae af 
‘ 
are ia ero THE ROYAL TRUST CO. — Rea! Estate Dept Victor 
TCA Canadian Pacific is Privat i 
CPAL want t et | me, nas been aimos idan 
ie U. S.? rail rates where a ervice 
a mull Starting Point 
ral pate ) J D ‘ 
Not Eager : : 1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 
o far t mM pe ee! 
c route Preparation of plans and specifications for the | 
ine with Air Transport na all i Pas! Law rence Seaway Authority | adi - 
yme of them, savy th ~ | 
be because Transport pete ind nake rones Unie for remedial sewage, drainage, anc water supply works as 
Hees has already said reason: lower for South Shore Municipalities, and with Quebec-Hycro 1 
prepared to see TCA They sa on alterations to the C.P.R. bridge at Caughnawaga, \ 
he is responsible for, erai Nats « one ma Where a necessitated by the future Lachine hydro-electric power = ay 
litical TCA despatcne nfined development. 
If TCA were even slightly hurt, despatching, partly throug! 
domes tic competition, if tiona! entiment ae rin a COMPLETE ENGINEER! NG DESIGN OF : | 
logical to suppose tnat pressive nationa ervice Selection, Layout. Structural and Building Services . . . to completion. mer gone of Mm CoP 
apply to ATB to drop) despatcher of a , laboration with Clients’ Engineers or outsice Specialists. 
to perhaps as many as'a small airpo ' | 


Ws BAT HY R 


‘BEST BY TEST 


ASS 


Vibration tester 


With the most complete testing services of ony container 
manufacturer in its industry in Canada, Bothurst is ready ot 
all times to satisfy the most exacting requirements of 
shippers. Exhaustive and comprehensive tests are regulorly 
conducted not only in ovr own plants but clso—when 

needed—in our customers’ pla ts. The fact thet ovr pro- 
ducts are “rest by test” 
why you can. dently ship avything — anywhere — 
in Bathurst C~ itainers! 


FOr, 
Sy 


BATHURST CONTAINERS, civ ‘on of 


just one more reason . 


VOUT poWwER & PAPER COMPANY LIMITED 


& | 


Compression tester 


Principe! Sales Offices: Montreal, To-_ to, Hamilton 
Pack? Container Plants, Corrugated Products: St, Lavrent and Montreal, Que., and Toronto, Hamilton, Whitby, On 
Container Plants, Wood Products: Montreal, Que., and Toronto, Ont. ‘ 
$7.36 Pulp and Paperboard Mills: Bathurst, N.B. 


| 

eS 

| 

Elsewhere: $7 a year; 3 years #13 


ROBIN HOOD APPOINTMENT 


By CLIVE BAXTER 


merger may still stumble. 

Last weekend’s whisker-narrow 
decision of Quebec's 100,600-mem- 
ber Canadian and Catholic Con- 
federation of Labor to join the 
l.l-million-man Canadian Labor 
Cohgress wasn’t as clear-cut as it 
seemed. 

There's stil] a solid suspicion 
in CLC circles that the erratic 
CCCL wants to get into the unity 


od game but play by its own set of 
: | rules. 
G. 1. BOYLE Why 


whose Sppointment to the position of @ he CCCL meeting which 


tario fh be 
President of Robin Heod Flour mills| C#lling for it to join the CLC’s 
Limited. Mr. Boyle hos been with the | Quebec Federation of Labor with- 


in two years; and——more impor 
tant, probably—-rejected a proviso 
that disagreement between an old 


compony for 12 years in vorious sales 
+ positions and was appointed Assistant 
Sales Monager in 1956. His headquor- 


to just what rules the Quebec 
syndicates intend to use. 
®* Passage of the merger resolu- 


COOPER 
tion was by a mere 204-189. 
LIMITED. » UNIONS will work hard to prevent 


(the merger. 


Actually, great disunity could 
be spawned from the unity move. 


portedly have no _ intention 


Appraisers of | joining the CLC whatever their 


BUILDINGS parent—CCCL—may decide.. 
MACHINERY They could become independ- 
: nee ent unions, joining with other in- 
EQUIPMENT 
ei This would almost ensure more 


of the jurisdictional! infighting be- 
tween unions which has marred 
Quebec industrial relations. 

Strongest opposition to merger 
came from white collar workers. 
To them CCCL has ‘always car- 
ried a more socially acceptable 
reputation a conventional 
union. 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


occasions when CCCL syndicate 


Central and 
South America | 


On-the- -spot service 


The Royal Bank of Canada is the only 
Canadian bank with its own branches in 
Central and South America. Through more 
than 49 years the “Royal” has been provid- 
ing bank services to Canadians with 
business interests in these areas. Thorough. 
ly familiar with local conditions, and 
enjoying high prestige and wide contacts, 
it is the logical bank for you to deal with if 
you wish to explore business opportunities 
there. May we serve you? 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Argentina, Brazil, British Guiana, British 

Hoaduras, Colombia, Peru, Uruguay and Venezuela. 

Also in Cuba, Puerto Rico, Dominican Republic, Haiti, 

Antigua, Bahamas, Barbados, Dominica, Grenada, 

Jamaica, Montserrat, St. Kitts and Trinidad. Offices in 
London, Paris and New York. 


Correspondents the world over 


> 


~ 


Manufacturers of 


STEAM POWER PLANT 
EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 
| GALT ONTARIO 
MONTREAL + TORONTO + CALGARY » VANCOUVER 


A number of CCCL unions re- 
of 


MONTREAL (Staff)—The big|CLC Internationals 


fers will be in Toronto. CCCL union and a CLC affiliate 

— = be settled according to the big 

‘labor congress rules. 

. @ There are going to be a lot of 
blunt questions, particularly at 

next spring's CLC convention, ad 


Unity supporters pointed to the. 


Labor Unity Hopes 


Canada Wire 


B. D. Bohna & Co. 
Frank C. Hume, 


(Vancouver) 
construction 


manager; Stefan M. Heyman 
engineering manager; R H. | 
MeCarthy Jr. design supervisor; | 


all 
di- 


Reginald C. Smith comptrolier, 
in newly formed construction 
Vision. 

Brown & Mitchell Ltd. | Vancouver) 
advertising agency——-Kenneth M 


Wright, becomes a principal and | 
director and company renamed as 
Brown, Mitchell & Wright Ltd.: | 
Alex D. Wood joins firm and be- 
comes manager, branch oflice, re- 
cently established in Calgary. | 
Brunner Corp. (Canada) Ltd. (To-. 


ronto)—Ralph D. Long, vice-pres. 
and general gmanager. 

Cable Co. 
rente) — Frank Ashworth, 
uger, product engineering 
product control; J. F. Maskell, 
controller with particular empha- 
sis on methods; 
manager general 
and engineering; R. L. Hart, 
manager industrial relations; D. 
S. Grant, general works manager, 


( Fo- 
man- | 


plant planning 


and | 


J. H. Stevens, | 


McKinnon Columbus Chain Ltd. 


succeeding F. A. Pankhurst who 
relinquishes duties for 
reasons, and becomes 
representative, 
dent and vice-president. 
Canadiah Applied Research Lid. 
(Toronto)—Paul G. Jeffrey, direc- 
tor sales and service; W. 
Russell recently secretary 


executive 


health | 


reporting to presi- | 


and | 


head of legal department, Hunting | 


Associates Ltd. to be secretary. 
Canadian Federation of Insurance 
Agents (Montreal) —A. R. Mac- 
kenzie, Vancouver, vice-president; 
C. d’Auteuil, Montreal, execu- 
tive vice-pres., Charlies J. Dupuis, 
Montreal, hon. president. 
Canadian General Electric Co. (To- 
ronto)—J. H. Smith, formerly 
general manager, apparatus de- 
partment, to be president, 
executive officer and a director. 


Canadian Westinghouse Co. (Hamil- | 


ton)—P. F, Connell, formerly with 
Clarkson, Gordon & Co. to be 
assistant comptroller; D. J. Moodie 
to be sales manager, lamp divi- 


chief | 


sion, headquarters Three Rivers. 
Que., was formerly a_ division 
manager and director, J. R. 
Moodie Co., Hamilton. 

Crown Diamond Paint Co. (Mont-— 
real)—Charles G. Adam, indus- | 
trial sales manager: Roger | 
Imbleau, trade sales manager, 


Quebec division; John H. Richard- 
son, sales promotion and adver- 
tising manager. 

Dominion Stores Ltd. (Toronto)— 
W. Frank Capstick, division 
manager Toronto and North Cen- 
tral Ontario; John Wright, man- 
ager Toronto district; E. Harry 
Capstick, manager, Hamilton dis- 
trict 

Electric Reduction Co. ef Canada 
and Electric Reduction Sales Co. 
(Toronto) — appoints five vice- 
presidents; John Kennerley, form- 
erly with Price, Waterhouse & 
Co., administration; R. M. O. 
Maunsell, research and develop- 
ment; Hugh W. McMahon, 
marketing; Ross A. Ritchie, manu- 
facturing, will co-ordinate produc- 
tion at company’s four Canadian 
plants; John Seath, supply and 
transportation; in Central Engin- 
eering Department: D. J. Appleby, 
chief; James H. Forster, design; 
Ronald A. Latham, construction; 


Arthur C. Northover, civil; John | Webster Air Equipment Co. 


E. Colman, project. 
Fry-Cadbury Ltd. (Montreal)—.J. H. 
Jarrett, formerly advertising | 
manager, Courtaulds Ltd. to be 
assistant advertising manager. 

General Foods Ltd. (Teronte) — 
Robert A. Willson, formerly direc- 
tor of personnel and public rela- | 
tions, to take additional adminis- 
trative responsibilities embracing 
long range planning for organiza- 
tion and future growth in Canada: 
Kenneth M. Davidson to be per- 
sonnel manager. 

General Motors of 
(Oshawa) — F. Roy Stephen 
director quality control; Philip A. 
Rudge, manager Windsor engine 
plant, succeeding D. K. Mac- 
Donald, retired. 

General Printers Ltd. (Oshawa) and 
A. Talbot Ltd. (London, Ont.)— 
Wilfred J. Henderson, director 
Swift Canadian Co., to be dir- 
ector. 

Glebe and Mail Lid. 


(Toronto 
Gene Tunney, of New York, direc- | at least secondary school gradua- 
tor of Eversharp-Schick, Brown ion. 


| 


| 


|ciation has announced it will pro- 
Canada Ltd. vide 180 scholarships this year 
s,jfor students at the eight voca- 
tional and technical schools 


Might Directories Ltd. 
K 


Powell River Co. 


Rolph-Clark-Stone Ltd. 


Southam Printing Co. 


Steel Co. of Canada 
J. Walter Thompson Co. 


Towers, Perin, 


monton, to be directors 


Loblaw Groceterias Co. (Toronto)—_ 
George E. Huffman, _ general | 
manager; William W. Laird, vice- | 
president, expansion and develop- | 
ment. 

Massey-Harris-Ferguson Ltd. (To- 
ronto)—Marshall E. Munroe, Jr., 
general purchasing manager, 
North American operations, lo- 
cated at head office, Toronto 

(St. 

sales 

sales 

Hoist 


Ont.) 
to be general 
Frank J. Colton, 
Chrisholm-Moore 


Catharines, Don 
Buchanan, 
manager; 
nanager, 
Division. 

Meco Ltd. (Montreal) James A. 
Leggett president; Maurice P., 
Stoker vice-president; W. D. Fitz- 
gerald, continues as secretary 
treasurer. 


(Teronto) — 
E. Lane, vice-president and 
general manager. 

Morgan, Ostiguy & Hudon Ltd., and 
Morgan & Co. (Montreal)—Lionel 
J. Crevier, vice-pres. and director 
of Morgan, Ostiguy & Hudon Ltd., 


and director of Morgan & Co. 
Lid.; Jean P. Bousquet, director 
ami sec.-treas. Morgan & Co, 
Ltd. and director of Morgan, 


Ostiguy & Hudon Ltd 
| Nestle (Canada) Ltd. 
James P. Wolff, vice-pres 
president; Gerard J. Gogniat, 
assist. vice-pres., to be vice-pres 
Northern Great Lakes Area Council 
Dalton J. Caswell, of Sundridge, 


(Toronto) — 
to be 


Ont., president 

Polymer Corp. (Sarnia) — names 
three vice-presidents: L, 
Dougan—operations, presently 
plant manager; Stanley Wilk— 
finance, presently treasurer; Roger 


FE. Hatch—marketing. 
general sales manager. 
(Vancouver)—W. 


pr esently 


Culver Riley, of Winnipeg presi- 
dent and director, Canadian Fire | 
Insurance Co. etc, to be aj} 
director. — 

(Toronto) — 
Norman B. Hathaway, manager 
newly established department of 
direct mail and promotion: G. C 
Clark assistant to the president. 
Frank M. Rolph, sales manager 
and John A. Henley. assistant 
Sales manager lithographic sales 
division. 

Salada-Shirriff-Hersey Ltd. (To- 
ronto)—D. F. Philp, marketing 
director, Shirriff division to be 
marketing director, Salada Divi- 
sion 


. 
—_— 


(Toronto) — 
A. Edward Furness director sales 
promotion—merchandising; 

Clark, director editorial — public 

relations. 

(Hamilton) — 

W. K. Newcomb, sales manager, 

manufacturers wire, eastern divi- 

sion. 

(Montreal) 

—J. F. Hel@, joins Toronto office 

aS senior writer and group head, 

from New York office. 

Forster & Crosby 
(Canada) Ltd. (Montreal)—C. F. 
Fretz, Jr. resident member. 
employee benefit consulting staff. 
in Montre«!l. | 

Upjohn Co. of Canada (Toronto)— | 
Leonard L. Vance, sales super- 
visor, Torento. to be divisional 
sales manager. Quebec and the. 
Maritimes. 


don)—A. C. Madge. manager 
compressor and spray painting | 


equipment division. 


Will Give $9,000 
In Scholarships 


the 
Asso- 


The Toronto branch of 
Canadian Manufacturers’ 


in 
Metropolitan Toronto. 
Value of the _ scholarships: 
$9,000—$50 each. 


The scholarships are intended 
as an inducement to- boys and 
girls taking their vocational edu- 
cation to continue their studies to 


(Lon- | 


Huge Increase 
In Enrollments 
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JOHNSON 
rNEUMATIC 
TEMPERATURE 
CONTROL 


JOHNSON 
PNEUMATIC 
CONTROL 

The “Automatic 
Brain” of Modern 
Air Conditioning 
Heating and 
Ventilating 
Systems 


Lis: 


GROWING WITH CANADA SINCE 


Precision regulation of temperatures and humidities 
helps improve production efficiency and brighten the 
profit picture for many of Canada’s industrial leaders. 


With a Johnson Pneumatic Control System to do the 
“brainwork”’ for your air conditioning equipment, you 
can agcurately match temperature and humidity con- 
ditions to the exact needs of your work. Effective 
contro! simplifies many costly product handling and 
processing problems, reduces Waste and spoilage and 
lets you count on consistent, high-speed, quality pro- 
duction. 


Comfort control pays off, too. Workers respond by step- 
ping up efficiency. Absences fall off. So does turnover. 


Whether your particular control problems involve com- 
fort conditions or the provision of protective tem- 
peratures and humidities for products and processes, 
Johnson Pneumatic Control is the answer. Pneumatic 
control is far simpler than other methods—requires 
fewer components, is easier to operate and maintain, 
offers the widest choice of operating features. No 
matter how exacting your needs, a Johnson Pneumatic 
System can produce the results required. And it can 
be applied to any type or make of air conditioning, 
heating, cooling or ventilating system. 


Johnson Controls Ltd., Toronto 16, Ontario. Direct 
Branch Offices in Principal Cities across Canada. 


PNEUMATIC SYSTEMS 


1912 


Frem Our Owes Correspende nt 
/ ST. JOHN'S — Canada’s fastes 
growing, Univers the Me BUNTING« 
morial University of St. Joly 
Synicates 
‘gistration student nd e 
@ Members of The Toronto Stock Exchange 
hac collided with n — could come by January Ve" Tr = eau 615 DOMINION BANK BLOG. 
he » eer Arges enroiimer 
victories have been few during However, because of U > good sign. Th land has TORONTO Tel. EM. 4-3293 
these skirroishes carded clauses—both agreed | mmon ne Lana i 
of join or be wiped out. matter might be delayed until the Buvs Control age 
Reluctance April convention of CLC when | 
Because of this. the resolution’s delegates will be offered a chance Controlling interest Univer ~ LL Nf 
supporters virtually said: “Look, to vote on accepting CCCI t; Sal Cooler Co., Brantford, O Sade eee ‘ 4 
we don’t want to merge either. own term NaS OWONM aCcguirec Dy compan D St [ t a 
but CLC makes a stew Dette! Last week ou a ave President ani Chairman Danie oOminion ores mi € 
friend than enemy. marked the end of a labor era. Robertson from aeenetiny Smith & 
There was plenty of back-room The Syndicates were on all-' Co. for an amour ‘Kceeding 
alk iast week. Supporters of the powerful in the province. But $450,000 
resolution worked long and hard slowly their influence failed One of the largest companit 
to get the necessary vote A number of badly mismanag Canada to be engaged exclusively 
The suggestion that pecial ed strike and defeats by Inter re.:rigeration, sSaie 
rules apply to CCCL unions, FP) national unions in the race for are <5% higher than a ye 
understands, isn't ceptable to’ membership also hurt. Carles, say company officials, Net 
most CLC officials How the CLC nandles the situ- profit in 1956 was $35,911 (FP 
This week a CLC spokesman in ation now is of crucial impor- June 1, 1957 
Ottawa told FP that the execu- tance. Any seemingly high-hand- Mr. Robertson reuring a 
tive would study the affiliation ed attitude could blow up the un. President Dut remaining as chair- 
proposal in the near futur ity plan, any too gentle approach Man, while Johnston P. Scott ha 
As long as it conforms to the would probably have the Syndi- Deen appointed president and ge 
agreed pattern decided on earlier cates rushing to chuck in new €¢ra: Manager 
in the year at meetings between “special” demands for a favored Early in 1952, Montor Industrial 
CLC and CCCL top brass, the position. Corp., a subsidiary of Mindus 
Corp., obtained controlling inter- 
lest in Universa’ Cooler bv buying 
tack fro Irecidan?t Roahertecn: 
4 my oman g+ Important appointments in’ Lta W. FRANK CAPSTICK JOHN WRIGHT FE. HARRY CAPSTICK 
N N N N de purchased contro] from Montor| omas G. McCormack, President of Dommion Stores Limited, announces the following execu- 
Industrial Corp. and in mid-1956 ve promotions: W. Frank Capstick, Division Manager forT oronto and North-Central Ontario; 
anil re astere Smith (F trict. 
American Optical Co. Canada (To-| Co. and Pittston Co., etc., director (FP. ‘Joan Wright. Manager, Toronto District; E. Harry Capstick, Manager, Harnilton District 
ronto)—Stanley J. Randall. Hydro-flectric Power Commission 7 1956 
cent and general manager, Fasy of Gwtario (Toronto)—Robert H.| 
Washing Machine Co., Donald J Hillery director of operations 
Wilkins, vice-pres. Fry & Co. E effective Oct. 1, succeeding C. B 
V. CC. Smith, American Optical Sharpe, retiring shortly; Harold 
Co. Canada, all of Toronto, and | A. Smith, assistant general mana- 
three officials of American Optical; ger-engineering, effective Nov. 1. | 
Southbridge, Mass, Weldon Independent Order of Foresters 
Schumacher, president, Robert J. (Toronto)—J. G. Paterson, pur- 
Davis vice-pres international! chasing agent 
operations and Walter J. Dreves | International Utilities Corp. (New 3) ES T F O RQ 
vice-pres., finance, to be @irectors.| York)—D. K. Yorath, Edmonto 
Ayerst, McKenna & Harrison Ltd. president Northwesjern Utilities 
(Montreal)—Dr. Gordon A. Grant,| Ltd. Edmonton, and Canadian 
director of research to be a vice-| Western Natural Gas Co., Calgary, . 
president; Dr. Roger Gaudry, to; and J. C. Dale, Edmonton presi- | N D U S T bk | A L A | R j O N D | TI O N | N G . 
be director of research. dent Canadian Utilities Ltd., Ed- 
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New Manager for | 
Inglis Refrigeration and © 


Spotlight the Chamber: 


Air Conditioning Division 


VICTORIA (Staff) — What's | 
causing the present inflatior”? 

Is it a “wage inflation” caused 
by excessive demands by labor | 
or is it partly the fault of man- 
agement? 

Seven hundred delegates at- 
tending the 28th annual meeting 
of the Canadian Chamber of 
E 8. MocROBIE ‘Commerce heard both explana- 


Mr. E. B. MacRobie hes been appointed “Ons argued ina lively panel dis- | 
manoger of the Refrigeration and Air CUSSION — productivity, key to 
Conditioning Division of the John Inglis Prosperity. 
Co. limited. Mr. MacRobie, who is a Delegates also heard' some 
graduote in engineering from the Univer-| warnings and were given some 
sity of Toronto, has had extensive experi- | advice: | 
ence in the oir conditioning field and @ Prosperity is not worth the | 
was, for several years, manager of com- | e 
| Sacrifssre of freedom. 
mercial engineering of the air conditioning | — , 
of the most insidious of | 


department of C.G.E. He succeeds Mr. | | 
G. ®. Pritchard, who has left the company.| “home! grown ie facing 
Canadrans is the trend toward too 
During the past year the operations of the | a p 
mucn government. 
division hove expanded and it has become di d 
necessary to move the head office and anadian governments an 
the Torenta Sales Branch from the John Churches, industry and _ labor, 
Inglis plant at Strachan Avenue to larger| Should co-operate in aiding the 
accommodations at 322 Kipling Avenve| immigrant to enter into Canadian 
South in Toronto's West Side area. life. 


' Three of the four speakers who 


4 Editions of 


Sets and Collect¢ 


FINE BOOKS 


Dickens, Thackeray, Cooper, Twain and 

other Famous Authors . .. all from old VISIT US OR 
family librories . . . all in excellent con- WRITE FOR 
dition, beautifully bound. FREE ILLUS. CATG, 


FINE BOOKS AND FINE PAINTINGS 


45 West 57th St., New York, N.Y. 


mi N. BA RTFIELD (2nd floor) PL 3-1830 


After 12,000 hours of drenching 
and baking, MHS Monoveyor is 
in top condition 


The 4500 foot Monoveyor, shown above as it enters a 
washer, has carried parts in a white paint line 16 hours 
a day for three years. It operates through sprays of hot 
and cold water, through cleaning and phosphating chem- 
icals, through high temperature drying and bake ovens. 


MHS engineered the Monoveyor to meet and beat these 
brutal conditions. Special trolley wheels were installed. 
Automatic lubrication was designed to oil wheels and 
moving parts on each round trip. 


Engineering, manufacture and installation was so skill- 
fully done that the customer reports “only normal 
maintenance” in three years of operation. 


An MHS Monoveyor may be what your plant 
needs for economical materials handling. It costs 
nothing to find out! Call in the MHS engineer. 


Conadion 

Mechanical Handling Systems Ltd., 
3010 Marentette Ave., Windsor, Ontario 


Seles Ofticasc Terento, Hamilton, Mentrecl 


eWho's behind 
e Too much government? 
e Prosperity or f 


made up the productivity panel 
seized direct hold of the inflation 
question. 

Two said some labor leaders 
acted irresponsibly; one defended 


| labor. 


Strikes may be 


management trouble, 


says Dr. Eugene 


Forsey of the CLC... 


Said Dr. Eugene Forsey, re- 
search director, Canadian Labor 
Congress: 

“For you people, strikes bulk 
marge. 


“That's natural. They’re a nui- | 


sance to you and you're inclined 


| to think they’re our fault. 


“I wonder if it ever occurs to 
you that they may be yours, that 
what you tend to think of as labor 


trouble may really be employer | 


trouble.’ 
Time loss from strikes, said Dr. 
Forsey, was very small—for the 


years 1919-1956 the percentage of | 


working time lost was never high- 
er than three fifths of one per 
cent, 

Last year time loss through ill- 
ness had been 1342 times as great. 


“If you people are worried | 
about strikes, you ought to be | 


13% times as much worried about 
illness.” 


| there for beleving that their con- 
stituents will be any less irrespon- 
sible?” 

Some relief might be obtained 
by withdrawing from unions the 
legal immunities which they now 
enjoy. 

“But mainly and for the time 
being at least, | am afraid that 
we shall have to rely on the de- 
‘velopment of self restraint and 
|moderation among unions and 
union leaders 


“Organized labor is just about 
getting to the crossroads. It can 
be a strong force for good but it 
is becoming all too evident that it 
also has a great capacity and 


sometimes even an inclination for | 


evil. 
“Is it too much to hope that 


some of the very able men now | 


leading the laber movement in 
North America will accept the 
responsibility that should be the 
concomitants of great power?” 


stay in line with 


output, says Edward 


Mr. Benson also felt that the 
remedy for inflation lay in great- 
/er moderation in the demands of 
organized labor. 


An on-the-spot report from the Chamber 


of Commerce meeting in Victoria 


By | 


LESLIE 


“No one wants strikes less than , 
workers, unless its trade union | 


leaders; though I must add firmly 
that there are worse things than 
strikes, and that they are still the 
only way of making clot-headed 
emplovers see reason.” 

On the question of strike bal- 
lots, Dr. Forsey said: 

“The employer's notion that 
most workers are against the 
strikes that take place and are 


wheedled, fooled, swindled or | 
orated into them by professional | 


agitators, is a pathetic illusion.” 

On secondary boycotts: “These 
are pretty rare animals in Can- 
ada. Until I began to prepare for 
this meeting, and consulted some 
of my colleagues more knowledg- 
able than I, I had never heard of 
any. | now find there have been 
some. But they are of small im- 
portance.” 


On technological improvement: | 


“This is'the most important fac- 
tor in raising productivity. It’s 


‘primarily your business to keep 


abreast of that, and to make full 
use of it. 
“It’s primarily your business to 


decide when and where and how | 
to introduce it. It’s our business to | 
_see that you do it when and where 
how it will cause least 


location.” 


Ours is a wage inflation, 


comments H, J. 


Clawson, of Stelco... 


A view completely opposite to 
Dr. Forsey’s was taken by H. J. 
Clawsen, director of industrial 


relations, Steel Co. of Canada and | 


by Edward Benson, special duties 


administrator, Consolidated Min-— 
ing and Smelting Co. of Canada. 


Mr. Clawson said that since. 


1946 wages had increased tvrice 
as fast as productivity. 

“Thus economists are not talk- 
ing through their hats when they 
call this a wage inflation.” 

“We must examine critically the 
role of organized labor with its 
traditional slogan of ‘more and 
more for less and less.’ 

“Slowdowns or controlled pro- 
duction are a.common union de- 


vice which can seriously impair | 


rate of output. 


“The adverse effects upon pro- | 
ductive efficiency of such union | 


policies as makework rules, rigid 
seniority systems, prohibitions 
against contracting out and feath- 
erbedding are well known to most 
of us. 

“Of course, there is a theore- 
tical free market—industry | es 


not have to pay the wage price. 


demanded by unions. 

“A strike is not merely a pen- 
alty upon an individual firm—it 
can become a catastrophe for the 
whole economy.” 

Was there a remedy? 

“I suggest that the most effec- 
tive way to curb. inflationary ef- 
fects of labor monopoly is by 
curbing the monopoly itself.” 

The government supervised 
strike vote was not the answer. 


“If labor leaders themselves 


show little or no moderation in’ 
| their demands, what grounds are 


WILSON 


“T think that the leaders of or- 
ganized labor should exact wage 
_demands from busine . generally 
in keeping with the country’s long 
term ability to increase its rate of 
production. 


“I well recognize that in the 


‘and their leaders must retain a 
degree of militancy but there is 
nothing in the book of rules 
which governs them which pre- 
vents their recognizing the eco- 
nomic facts of life and giving di- 
rection to their membership con- 
sistent with these facts.” 


missed by Dr. Forsey, Mr. Benson 
said: 
“I am referring to the situation 


where a very small group of em-, | 
'ployees organized in a craft or 


other line can cause the shutdown 
of a major segment of industry 
by the device of the picket line. 


“In the West a short time ago/| 
such a threatened action by a few | 
dozen operating engineers, if put) 
into force, might have caused a 
work stoppage of some 30,000) 
lumber workers, despite the fact | 


tha’ the latter were working un- 
der terms of employment accept- 
able to them. 

“If we are to realize the produc- 
tivity gains for which we hope, 


ated. 
“IT suggest that legislation 
prevent any minority group in a 


situation such as this from stop- 
ping by picketing or any other 


means the production effort of | 


the majority particularly where a 
‘collective agreement governing 
the majority is in force.” 


are intimately related, 


| points out Prof. J. C. 


Cameron of Queens... 


' Prof. J. C. Cameron, head of 
industrial relations depart- 
ment, Queen’s University, King- 
ston, Ont., didn’t attempt to lay 
in strong sterms the responsibil- 
‘ity for inflation on one side or 
| the other. 

| “Many competent economists 
say that we do, however, face a 
problem in that wage increases in 
recent years have tended to out- 
run the rise in productivity. 


“If such is the case, then what 
is wanted is a broader under- 
standing of the fact that wage 
rates and productivity are inti- 
‘mately related — if wages are 
pushed up faster than productiv- 


thereby washed away.” 


tion might lie in devising an index 
‘to measure increases in produc- 
_ tion. 

It might be possible thus to re- 
late wage increases to increases 
in production and to secure the 
_acceptance by both labor and 


wage increase of this magnitude. 


inflation? 


reedom? 


Benson of Cominco... 


interest of survival, trade unions | 


On the secondary boycott, dis-| | 


such a situation cannot be toler- | 


should be considered that would | 


Wages and productivity 


ity prices are forced up so that | ; 
part of the wage increase is) | 


Prof. Cameron felt that a solu- 


management of the validity of} 


Prejudices are greatest — 


obstacles to science, 


comments Raymond 


Dupuis, C of € 


president... 


Speaking on the “productivity 


ect but not as part of the 


Dalit | Ray mond Dupuls QC 


Chamber. related the issue o 
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op pride Can Travel Europe and Britain for three or four months. 


productivity to that of freedorm 

“One of the chief means of in- 
| creasing productivity is by apply- 
ing to human work the discover- 
les of science 


A rit preatest obstacies to the 


application of scientific discovery 
have been in many countries phil- 
osophical and religious prejudices | 


ian. the mentality of the popula- | 


Labor’s demands should | 


tion 


“Thus we can in large part ex- | 


| plain why half of mankind lives | 
| today in conditions which were | 


i prevalent in Europe at the time 
|of the invasions of the barbarians. 
| “It follows that the essential 
| factors of the growth of produc- | 
| tivity are willingness — creative 
imagination and experimental ef- 
fort. 

| “In Canada the abundance of 
natural resources and the impor- 
itance of the market should now 
| stimulate us to take the initiative 
'in manufacturing products stall | 
bought in other countries.’ 

He felt that in the use of nu- 
clear power and the techniques 
| of automation, there was hope for 
“new era of productivity.” 
| The central core of the Cana- 
dian Chamber’s policy — accept- 
‘ance of the “political and econo- 
mic system usually described as 
‘freedom of enterprise’” — Was 
discussed by two speakers. 


W. J. Sheridan on the 


EACH YEAR 


... such ‘ts the itinerary of the men from Warten K. 
Cook. They tour England, Ireland, Scodand and 
[taly in search of the finest Worsteds. Twists, Wool- 
lens and Silks. Only the very best mills are visited, for 
the exclusive quality — standards of Warren K. Cook 
are not easily attained. 

All the character and comfort of these rare fabrics are 
then expressed to flawless perfection by the master 

tailoring of Warren K. Cook. 


UNMISTAKABLY 


_ 


TAILORING 


Chamber's policy... 
people. 


that democracy means rule of the , pared to understand it and de-;has provided the foundation for 
people, by the people and for the fend it intelleetually against the; the most democratic system yet 


arguments of those who would established by man. 


| Said W. J. Sheridan, assistant “It recognizes too that this de-'| replace it by some other sy*tem. | , “The system which we call 


general manager of the Chamber: | finition 


i 


Your process control requirements get the 
benefit of top engineering skill from drawing 
board to “start-up” when you specify Foxboro. 
Process control engineers, with years of expe- 
rience in every phase of Canadian industry, 
start the ball rolling. Working from your own 
| design, or from your flow sheet, they apply 
| the imaginative, yet practical instrumentation 


| techniques that pay off in highest productivity 


meaningless unless; “This understanding of democ- | ‘freedom of enterprise’ is based 


“The Canadian Chamber ac-| those who want the freedom and | racy demands also an understand- | on a belief in the freedom of the 
cepts the validity of the definition | privileges of democracy are pre- 


ing of the economic system which | (Continued on page 19) 


piping arrangements, instrument layout and Sole representatives in Canoda: 
visibility will permit easy operation and serv- PEACOCK BROTHERS LIMITED 
icing. Finally, when your control system is 
assembled and ready for duty, there’s a factory- Sydney 
trained, experienced engineer available to or — 
make sure it goes “on process” smoothly, and 
continues to operate at highest efficiency. . 

This unequalled Control Engineering Serv- B O 7 


ice is convenient to any company in the 


and economy. Then, specialists in panel engi- Dominion. Take advantage of it for maximum CREATIVE ENGINEERING 
neering take over, make certain that wiring, return on your instrument investment. FOR PROCESS CONTROL 
, Assembling o Centralized Control System for a Platformer unit Foxboro Field Engineer making sure everything Is 


perfectly under control 
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ROLPH-CLARK-STONE 
APPOINTMENT 


GAVIN C. CLARK 


Gavin C. Clerk has been oppointed As 


sistant to the President at Rolph-Clork-— 


Stone Limited. 
1947, Mr. Ch 


graphic Soles. 
to the Company after completing « Man- 


egement Course at the Marvard Schoo! | 


of Business. 


A LOT OF MEAT 
Nearly 8,000 moose, or roughly 
10% of the estimated total popu- 


‘lation, were shot in Ontario last 


year, All but a few hundred were 
bagged in the northwestern sec- 
tion of the province. 


(Adwertisement) 


How Barron's will help you 


AVOID 
INVESTMENT 
BOOBY TRAPS 


in the next 17 weeks 


What you do with your money in the 
next 17 weeks can ve a serious 
‘effect on your whole financial future. 
The next 17 weeks will bring changes 
~ beth political and economic— 
which can mean crippling losses if 
you are unwary. Or these weeks can 
put ahead financially, if you act 
and in time. Let Harron’s 
National Business and Financia! 
Weekly give you the information and 
guidance you need. 

You will see in Barron's how the 
va'uesa of your stocks and bonds, rea! 
estate, commodities, and cash, itself. 
are rising or falling as the result of 
conditions--political and 
econontic—from week to week. 

You will get clear, well-founded 
ir wmation each week—not only on 
t condit a prevepects 
changing fortunes) of individual 
porat 

Barron's never presumes to tell 
you which stocks or bonds to buy or 
scll. It does tell you the facts that 
affect securities—the underlying 
tronds, immediate ouliook, vital news 


(the 
cor- 


ether publication is like 
Barron's. It is expecially edited for 
the man who is worth over $10,000. 
or who saves $1,000 or more a year 

t is the only weekly affiliated with 

ow Jones, and has full use of Dow 
Jones’ vast, specialized information 
in serving you. 

Try Barron's fot dependable aid 
in making your investment decisions. 
Only $5 for 17 weeks’ trial; full year 
$15. Just send this ad with your 
check for $5. Or tell us to bill you. 
Addrese: Barron's, 392 Newbury 
Street, Boston 15, Mass. TFP-105 


| 


Spotlight on the Chamber 


(CONTINUED FROM P. 18) 


Yet prosperity itself 
is meaningless to Canadians if it 
involves a sacrifice of freedom.” 


Foreign philosophies 


not only threats to our 


freedom, says Grant 


McConachie of CPA... 


| dian 


Grant ‘McConachie, president, 
Canadian Pacific Airlines, 


freedom lay outside the 
country. 
“We all recognize the declared 


nce joming #-C-S in enemies, such as socialism and 
has been active in both | 
the Colendar Printing Division and Litho. | 
He has recently returned | 


neverending for the 


minds of men. 


struggle 


are not limited to their foreign 


philosophies. 


jous of these 


the welfare state but seems to ‘ 
institutions: J. Alex 


| 


“We have our home grown haz- 
ards, and perhaps the most insid- 
in Canada 
trend toward too much 
ment. 

“In an increasing number of 
activities there seems to be a 
theory that the government can 
look after us better than we can 
look after ourselves. 

“It started with the notion of 


spreading until we find the state 
invading the territories of private 
business. 

“This intrusion into business 
and industry is tolerated and 
even welcomed by many in the 
belief that somewhere these gov- 
ernment enterprises benefit the 
people in contrast to the ‘selfish’ 
profit motives of private enter- 
prise. 

“Actually, a government enter- 
prise and particularly a govern- 
ment monopoly suffers from all 
of the weaknesses of socialism. 
@ The lack of competitive drive. 
® The virtual elimination of in- 
centive. 
@ The 
choice. 
® The absence of any effective 
yardstick of efficiency.” 


removal of consumer 


Immigration should be 
kept at high level, 
comments Walter 
Koerner of Alaska 


Pine... 


Walter Koerner, president, 
Alaska Pine and Cellulose Ltd., 
emphasized another of the Cham- 


felt 
that not all the dangers to Cana- | 


ber’s cesitral policy lines—that | 


immigration should be maintain- 
ed ata high level: | 
“Canada with its vast area and 
its economic potentia] can absorb 
a large inflow of immigrants. 
“But for the Canadian people 


to absorb this inflow will require 


education in tolerance and under- | 


standing. 


“It should not be imagined that | 


immigrants, to become good 
Canadians should abandon 


own background and traditions. 


“Our aim should be ‘strength | 


in diversity’; good citizenship does 
not require that people should 
abindon their heritage in favor 


of a colorless uniformity. 


“On the contrary, the diversity | 


of art and learning and the best 


traditions 
communism, as the opponents of | the 


our free enterprise system in the | ,:,, 


| 


brought with them by | 


immigrants enrich our na- | 


nal life and their preservation | 


contributes toward a richer and 


t itizenship.” 
“But the threats to our system | Pe Seay 


This integration of immigrants 


into Canadian life could be assist- | 
ed by governments, churches, in- | 
dustry and labor. 


is the | 
govern-. 


Some U.S. firms here 


be encouraged to accept and to 
welcome his duties and responsi- 
bilities as a citizen of Canada.” 


“The newcomer will thereby 


not supporting our 


their | 


Canadian university graduates in| 


arts and in commerce. | 


“The situation tends to worsen. 
More and more Canadian firms 
previous donors to Canadian uni- 
versities, are being taken over. 


“The new management so often 
says it has no authority to make. 


donation. 


“We know that it is usually fu- 
tile to write to the head office in 
Pittsburgh or New York because 


they can probably quite truth 


fully say they know nothing 
about us or our financial prob- 
lems.” 


| 
¢ 
} 
d 


a 


GEORGE NOBLE 


standards engineer for Domin- 
ion Engineering Co. has been 
awarded the grade of Fellow of 
the Standards Engineers Seci- 
ety, first Canadian te win this 


Purchasing Men 
Meet in Toronto 
Some 800 members of Canadian 


Association of Purchasing Agents| award. 

were expected to attend the as- 
sociation’s 32nd annua! purchas- LIFE SAVER 

ing conference in Toronto this Citizens of Berlin. Germany. 


week. The conference was being who are weary of life can now 


held Oct. 3-4. dial a telephone number and get 
Speakers on the program in- advice and encouragement. .The 
clude George Hees, minister of | advisory staff consists of a lawyer 
transport; V. W. T. Scully, presi-|and trained nurses and eventu- 
dent of Steel Co. of Canada; G./ ally will include a physician and 
L. Wilcox, president of Camadian clergymen. Within a month af 
Westinghouse Co.; A. P. Craig, starting the service, it is claimed, 
vice-president of Trans-Canada four people who were about to 
Pipe Lines and Toru Hagawara, commit suicide were encouraged 
Japanese ambassador to Canada.) to make a fresh start. 


| resen‘atives 
Mayor 
said he 
present rates 


Gas Utilities which has its 
office in Kingston but a few days 
ago opened an office here 


October 5, 1957 
ai Flame Ushers in Peg. Gas 
Controversy, Debate Too 


Prem Owen ( orrespendeni 
WINNIPEG Natura 
came to ‘metropolitan Winmpeg 


|Sep.. 27 with prospects of con- 
tro: ersy 
‘charged and 


about the rates De 
some uncertainty 
2bout who may ultimately distri 
bute it im the city’s suburban 
municipalities. 

While a flame from top of an 
elevated pipe ushered in the 
ra at a colorfu! cer 
uuonal defense property 
the city limits. representatives of 
municipalities including 
City of Winnipeg. were consider- 
ing possible petitive pri 
and decided to seek further in- 
formation 

Only rates so fa: 


emony on na- 


west 


Corn es 


quoted have 


been by Winnipeg & Centra’ Gas 
Co. 
| OY 
,space and 
\the average home the approved 
rate 


which on Sept. 4 were set 
the public utility board. For, 
hot water heating in 


averages $1.03 1,000 cu. ft 
The meeting of municipal rep- 
included Winnipeg's 
Stephen Juba who has 

dissatisfied with the 


Two competing companies have 
laimed they can sell gas cheaper 


(FP, Sept. 14 One is the Great 
Plains Gas Co., a loca) company 
recently organized. 

The other is Great Northern 


head 


The company has been in the 


do in this country. 


co-operative category are some 
which rely heavily on Canadian 
engineering graduates. 


Edmison, of Queen’s...- 


Speaking on corporate aid to 
education, J. Alex Edmison, QC, 
assistant to the principal, Queen’s 
University, reiterated a charge 
which has been made several 
times recently: 

“There are many U. S. firms 
operating in Canada who have an 
understanding of the Canadian 
way of life and support it by 
generous contributions. 

“We are deepiy appreciative of 
these. 

“There are unfortunately, just 
as many U. S. concerns who eith- 
er refuse outright to give to Cana- 
dian good works or make a token 
contribution. 

“I am referring to operative 
units in Canada of U. S. firms, 
not just selling agencies. 

“We all know who these are, 
and some of them are companies 
which boast in their advertising 
of the tremendous business they 


“Among the firms in this non- 


“Others are keen r ..uiters of 


Winnipeggers Will Vote 
On $6 Million City Hall 


From Our Own Correspondent 


WINNIPEG — After years of a $6 million debenture issue for 
talk and no action ratepayers of | 30 years at 512%. 


Winnipeg at the municipal elec- 
tion Oct. 23 will be asked to give 
the city authority to borrow 
money for a new city hall. 


Why? 


new problem of investing. 


ob jective. 
A fair-sized job, true. 


ucts, and plans... 


and present ... 


stocks anyway. 


write— 


Do you have a loss 
in some stock? 


Nearly every. week, we get letters from investors who 
ask if they should sell some particular stock at a loss — 
or hang on in hopes that the price will come back to 
about what they paid for it. 

Sometimes we tell these people to keep their stock. 


Sometimes we tell them to sell it, 


Because every such question is a case unto itself... 
Becatise, basically, each one boils down to a brand 


But given a man’s objectives, given the sum he could 
realize from the sale, the problem becomes one of com- 
paring the prospects for the stock he owns with the out- 
look for all other stocks suitable to his investment 


It involves ready access to any number of facts 
about sales and earnings, about policies, prod- 


Relative comparison of performance, both past 


Careful consideration of company manage- 
ments, industry prospects, business in general, 
the world situation as a whole. 
The average investor just doesn’t have that much 
information available, not on hundreds of different 


But we have a Research Department — one of the big- 
gest and best in the business —- that does have that kind ~ 
of data at hand, and if you'd like their opinien about 
selling (or buying) any security, it’s yours for the asking. 

And while you're about it, you might like to have a 
current review of your complete portfolio, a detailed 
analysis based on your own particular objectives. 

We will be happy to furnish that, too, if you'll just 


Atsert G. Lanc, Manager—Dept. 26-90 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York 
Members The Investment Dealers’ Association of Canada 


199 BAY STREET, TORONTO 
Telephone: EMpire 6-1501 


~ 


Stock Exchanges 


‘other the Main St. 
present one. 


to decide the locatian. The money 


the campaign to get it. 


across the Red River to ease the 


| because of this from $150,000 to 


A by-law will be submitted for 


With it will be a referendum to 
decide the location. | 

The choice is between two sites, 
one on government property 
across the street from the legis- 
lative building offered to the city 
if it wants it for a city hall, the 
site of the 


A majority vote will be enough 


by-law requires 60% of the ac- 
cepted ballots cast. 

With no 1957 mayoralty contest 
the city hall by-law is likely to 
be the dominant issue in the cam- 
paign. 

The elections to fiil vacancies 
of retiring members of the coun- 
cil.and school board will be sec- 
ondary in public interest. . 

The by-law will also be a test 
for Mayor Stephen Juba who 
wants a new city hall and is ex- 
pected to take a leading part in 


Public Reluctant 

Ratepayers, in recent years ap- 
prehensive about tax increases, 
have been reluctant to approve 
capital expenditures for civic 
purposes except for vital projects 
such as schools. 

They showed this in rejection 
of a money by-law for a bridge 


rush hour traffic congestion. 

Since Juba took office the pro- 
vincial government has agreed to 
pay the whole cost of the bridge, 
$2,600,000. 

At the time je was elected the 
government had agreed to pay 
$1 million and insisted this was 
the limit. 

Mayor Juba’s victory a year 
ago over former Mayor George 
Sharpe was a surprise and dis- 
appointment to many in Winni- 
peg. 

In his nine months in office 
there has been a big change of 
opinion. From the day he took 
office he started pressure for a 
new city hall. . > 

He first opened negotiations 
with the Great-West Life Assur- 
ance Co. to buy its head office and 
adjacent buildings it occupied at 
Main and Lombard St. which will 
be vacated on completion of the 
company’s new building on Os- 
borne St. 

Afterwards it was decided they 
were unsuitable for civie offices. 

Mayor Juba wants a city hall 
with enough space and facilities 
to house all departments of civic 
government, now scat over 
the city. He has estimated that 


gas distribution Dusin 10 vear 

imities in Canada 

Lis omy Manitoba franchise 
from Brandon where it claims to 
ave spent $2'4 niullion in a dis- 

ystem ana Will be 
railing inere @s as ga 
tu v.ed tnto the main 

Submit Records 

On invitauon of ihe municipal, 
ties Great Northern within a feu 
Will suomit statement o 

assets and financial position 
its record and experience in the 
gas field. its chances of getting 
franchises, and a schedule of rates 


at which it is prepared to sell gas 
What its quotations may be has 
not been disclosed but it is undes- 
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LELAND ELECTRIC 
Defence and Specio! Products 


DONALD W 


RICHARDSON 
The appointment of Donald W. Richard 


900 thes A it] be onsiderably Cs Mor oger of Defence and 
below, possibly J0°% under the Specio! Products Division of leland Electric 
$1.03 approved for Winnipeg & Caredo Limited, is announced by Mr. G. 


Central Gas Co. 


Ernest Robertson, President of the Com- 


Whatever they are they will be | ™*. Richardson hos head wide ex- 
guaranteed for some minimum | Pererce electrical industry, Bot 
period, perhaps three years. In| ™ Me Cates, one 
any case all rates are subject to prior to his appom'’ment was Monoger for 
. Reliance Electric & Engineering Company 
approval of tne pu bli ot ther Devter Obte Brench He is @ 
board Ceradian and obtcined degree 
A controversy likely to de- in Mechanical Engineering ot the Univer 
velop on franchises. The Winni- sity of Tereate. Mr. Bicherdson is o mem 


peg and Central Gas Co 


as- 


sumed to have an exclusive! “ 
franchise in Winnipeg although | 
Mayor Juba has asked Great 


Northern to quote rates for that 
part of Winnipeg where Winnipeg it 
and Central have no distribution 
mains 

Winnipeg & Central also claims 


rights in 
palitic 


the 
where 


ber of the Professional Engineers of Or 
and the Engineeriag 


non-exclusive 


Institute ef 


franchise 
suburban munici- 
it has already 


made some costly installations. 


To be 


to time any part thereof 
accrued 


NEW _ISSUE 


$20,000,000 


(Incorporated by an Act of the Legislature of the Province of Quebec) 
3/2% Convertible Sinking Fund Debentures, 1957 Series 


dated October 15, 1957 


The ge om will covenant to 
in each 


into common shares of the Company. 
to the date fixed for redemption. 


shares on a 3 for | basis as follows: 


Date of Conversion 


On or before October 15, 1959 


| October 15, 1957. 


Wood, Gundy & Company Limited 
Nesbitt, Thomson and Company, Limited 
L. G. Beaubien & Co. Limited 

Midland Securities Corpn. Limited 


Cochran, Murray & Co. Limited 
Geoffrion, Robert & Gelinas, Inc. 
Crédit Interprovincial, Limitée 
Dawson, Hannaford Limited 
H. C. Flood & Co. Limited 
Ross, Knowles & Co. 
| Houston, Willoughby & Company Limited 
J. C. Boulet, Limitée 
_Casgrain & Company Limited 
Desjardins, Couture Inc. 
Garneau, Boulanger Limitée 
Hamel, Fugére & Cie, Limitée 
Savard & Hart Inc. 
Société de Placements, Incorporée 


October 1957 


Thereafter and on or before October 15, 196! 
Thereafter and on or before October 15, 1964 


No adjustment will be made for interest accrued on any Debenture that is converted or for dividends on any common 
shares that are issued upon the conversion of any Debenture. Reference is made to the Prospectus for a summary of the 
provisions of the Trust Indenture relating to adjustments in the conversion privilege in certain events. 


subscription books at any time without notice. 


Conversion Privilege 


The Shawinigan Water and Power Company 


Te be due October 15, 1972 


Principal, half-yearly interest thereon (April 15 and October 15) and redemption premium, if any, will be payable in 
lawful money of Canada at any branch in Canada, at the option of the holder, of the chartered bank to be designated 
in the Debentures. The Debentures will be available in coupon form, with provision for registration as to principal, in the 
denomination of $1,000, and in fully registered form in denominations of $1,000 and multiples thereof authorized by 
the Company., Coupon Debentures and fully registered Debentures will be interchangeable in equal aggregate principa! 
amounts, and will be registrable and transferable in Montreal and Toronto. 


The Company wil! have the right, at its option, to redeem at any time all of the outstanding Debentures, or frorn time 
by lot, upon giving not less than thirty days’ prior notice, at the principal amount thereof and 
and unpaid interest to the date fixed for redemption plus, in the case of redemptions within the following periods, 
a premium equal in amount to the follgwing percentages of such principal amount: to and including October 15, 1958— 


5.50%; such premium to decrease thereafter by 0.40 of !% on October 16, 1958, by a further 0.40 of 1% on each succeeding 
October 16 to and including October 16, 1970, and by a further 0.30 of 1% on October 16, 1971: and thereafter without 
premium. The Company will also have the right at any time and from time to time to purchase Debentures in the market, 
. or by tender, or by private contract, at prices not exceeding the then current redemption price as stated above and accrued 
and unpaid interest, plus costs of purchase. 


a sinking fund to retire $400,000 principal amount of Debentures on October [5 
the years 1958 to 1971, inclusive, the Company to have the right to satisfy this obligation, in whole or in part. 
by the application of Debentures, at the principal amount thereof, redeemed or purchased by the Company or converted 
Company will have the right to redeem Debentures for sinking fund purposes, 
upon giving not less than thirty days’ prior notice, at the principal amount thereof plus accrued and unpaid interest 


Each Debenture will be convertible at the option of the holder thereof at any time up to the close of business on October 15, 
1964 or to the close of business ori the business day immediately preceding the date fixed for the redemption thereof, 
whichever is earlier, into fully paid and non-assessable common sha 


res, without nominal or par value, in the capital 
stock of the Company as the same will be constituted after the issue of Letters Patent confirming the subdivision of such 


Conversion Rate Approximate 
(per $1,000 principal Conversion 
amount of Debentures) Price 
37 Shares $27.03 
33 Shares $30.30 
30 Shares $33.33 


Trustee: Montreal Trust Company 


We, as principals, offer these Debentures, subject to prior sale and change in price, i‘. 
Shawinigan Water and Power Company and accepted by*us, subject to the approval of all legal matters on behalf of 
the Company by Messrs. Hugessen, Macklaier, Chisholm, Smith & Davis, and on our behalf by Messrs. Heward, 
Holden, Hutchison, Chff. McMaster & Meighen. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close 
. It is expected that the Debentures, in bearer interir:. form, later 
exchangeable for definitive Debentures in coupon and fully registered forms, will be available for delivery on or about 


In the opinion of Counsel, these Debentures will be investments in which the 

Canadian and British Insurance Companies Act states that companies registered 

under Part III thereof may, without availing themselves of the provisions of sub- 
section (4) of Section 63 of the said Act, invest their funds. 


A copy of the official offering prospectus will be promptly furnished on request. 


PRICE: 100 = accrued interest 


as and when issued by The 


Dominion Securities Corpn. Limited 


A. E. Ames & Co. Limited 


McLeod, Young, Weir & Company Limited 
Royal Securities Corporation Limited 


Gairdner & Company Limited 
Mills, Spence & Co. Limited 
Burns Bros. & Denton Limited 
James Richardson & Sons 
Mead & Co. Limited 
Anderson & Company Limited 
R. A. Daly & Company Limited 
Tanner Bros. Limited 


F. J. Brennan & Company Limited 


Clément, Guimont Inc. 
Oscar Dube & Cie Inc. 
Grant Johnston & Co. Limited 
J. E. Laflamme, Limitée 


Collier, Norris & Quinlan Limited 
Greenshields & Co Inc 

W. C. Pitiield & Company Limited 
Bell, Gouinlock & Company, Limited 
René-T. Leclerc Incorporée 

Merrill Lynch, Pierce, Fenner & Beane 
Matthews & Company 

MacTier & Co. Limited 

Brawley, Cathers & Company 

.Charles H. Burgess & Company 


Belanger Inc. 


Jackson, McFadyen Securities Limited 
La Corporation de Préts de Québec 
Eastern Securities Company Limited 
Grenier, Ruel & Cie Inc. 

Lagueux & DesRochers Limitée 
Société Générale de Finance, Ine. 
Stanbury & Company Limited 


$250,000 is wasted in administra- 
tive costs. 
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HALIFAX 


4 w 


ith 


install floors and ceilings tr 
are electricaliy alive 
GONDUFLOR CAN PROVIDE OUTLETS 


You can meet and take advan-__ of ceiling and floor space. This ANYWHERE ON ANY FLOOR, OR COMING 
tage of every electrical change is more than adequate provi- 
and improvement that to- sion-—-even for the wonders of 
morrow is sure to bring Canada’s tomorrow! 

(including closed circuit TV)— 
by installing H..M. Conduflor* Reasonable in cost, this prac- 

| and Fiexicore® in the buildings tical method of construction 

| you plan today. Combined, also brings you many advan- 
these two building products tages—from the moment struc- 
can provide a direct electrical tural work starts right through 
outlet in every 8 square inches the life of your building. 


* Trace Mark Registered—Condufior Electrical Wiring System 


® Trace Mark Registered—Fiexicore Precast Prestressed Concrete Siabs ‘ 


See your architect, or write for full detaiis. 


CON DUFLOR (CANADA) LIMITE 


430 QUEEN'S QUAY EAST, TORONTO 2, ONTARIO 


Subsidiary in the U.S.A.—Conduflor Corporation, 800 M4&T Building, Bufttaio, N.Y. sate 
Mion UCENCEES MANITOBA WESTERN ONTARIO CENTRAL ONTARIO MONTREAL & DISTRICT 
e = SUPERCRETE LTD., 790 St. Joseph's S., SCHELL INDUSTRIES LIMITED, MURRAY ASSOCIATES LIMITED, ‘(CREAGHAN & ARCHIBALD LIMITED, . 


bendece Weedstock, Ontene, 130 Queen's Quay fest, Terente Catherine Street, Montreal. 
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ONTARIO HYDRO 
APPOINTMENT 


HAROLD A. S/AITH, B.Sc., P.Eng. 
The Chairman of Ontario Hydro, James 5. 


Duncon, C.M.G., LL.0., has announced 


the appointment of Harold A. Smith: 


Assistant General Manacer— Enaineering 
effective November |. Mr. Smith has, for 
the post several yeors, been resicen: oF 
Chalk River, Ontario, in charge of Ontario 
Hydro's nuclear development work, car- 
vied ovt in conjunction with Atomic 
Energy of Canada Limited. He joined the 
Commission 1940, upon graduation 
in Electrical Engineering from Queen's 
University. From 1943 to 1945 he served 
with distinction in radar development work 
with the Royal 
since returning to Ontario Hydro, 
held a number of highly responsible 
engineering positions. He is a member 
of the Association of Professional 
gineers of the Province of Ontario and 
of the American institute of Electrico! 
Engineers. 


mn 


Canedian Navy and, | 
has 


| 


The Telephone Expands 


Telephone companies in Can- 
ada are becoming increasingly 
diversified. A growing num- 
ber of new electronic products 
and services are springing 
from the network of wires that 
the companies have built up, 

It won't be long before di- 
rect distance dialing is intro 
duced into Ontario. 

An automatic answering 
device is already being used 
by a limited number of sub- 
scribers. 

In the next few months a 
pocket-size personal signalling 


instrument will be introduced 
to call people to the telephone. 

And more and more Cana- 
dian firms are smsing teletype 
equipment and telephone links 
to mechanize their paperwork 
and integrate their business 
operations. 

All of these developments 
are being vigorously expanded 
in eastern Canada by Bell 
Telephone Co. of Canada, 

The automatic answering 
device is the company’s new- 
est popular product. It’s in 
use now in some 100 offices and 
homes in Ontario and Quebec. 

Every time the phone rings 
the mew machine delivers a 
pre-recorded message to the 
caller and then takes down the 
caller’s own message. 


Boards: 


& Commerce. 


GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 
in matters ot Customs, Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Irade 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Centra) 6-232! 


A Correspondence Course i: 


HOW TO INVEST YOUR MONEY 
IN STOCKS AND BONDS 


Describes and illustrates Canadian securities—-investment terms, 
principles and procedures ond their use in the wise investment of 


your 


Based on the experience of Canadian investment firms, this course 
is offered in co-operation with the Education Committee of The 
Investment Dealers’ Association of Canada. 


The fee for this course is $12. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 


Extension Dept., University of British Columbia, Vancouver, 
Extension Dept., University of Alberta, Edmonton, Alberta. 


B.C. 


PUNCHED TAPE like this will 


ths 


Robot Voices, Pocket 


be used to keep an electronic record of the cost of each 


call when Bell Telephone introduces long-distance dialing in Ontario in 1958. 


Such a service is especially 
suited to the needs of small 
businesses which lack sufficient 
staff to give full-time attention 
to the company telephones. It 
has also proved valuable for 
handling after-hours and week- 
end telephone calls of larger 
firms. 

Personal Signaling 

The personal signaling de- 
vice that has been invented to 
call people to the telephone as 
they walk down the street, go 
shopping or engage in any 
otber activity within a limited 
distance of their telephones, 
will probably find its first use 
in hospitals and_ industrial 
areas in Bell Telephone’s terri- 
tory early next year. 

The device is designed to fit 
into a coat pocket or purse and 
weighs seven ounces, It has 
about the same dimensions as a 
large packet of cigarettes and 
is made of plastic. 

The signaling service is op- 


‘ 


The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import aga export outlook, etc. This help can be yours for less than I2c a 
week. Subscribe today—fill in the coupon below and return it to us. 


U can keep ahead 


for less than 12‘ a week 


Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! 


Make this year your most successful, Let The Financial Post help you profit 
from Canada’s surging economy. Every week The Post will bring you sig- 
nificant facts and reports you need to run your business and investments with 
greater foresight and understanding. 
No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing) What they're buying and selling. Follow 
each feature regularly. They'll help you invest wisely and profitably. 


Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 


Market Comment: a panel of outstanding Canadian investment advisers gives 
its interpretations of market trends. | 


Managed Investment: Watch the actions of the managers of the Compton and 
McNab accounts. | 


The Beaver Club: the operation of an actual investment club. All transactions 
are live. See how this club fares in comparison to your own. 
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erated by a special operator. 
If a call is placed to any person 
who is away from his tele- 
phone and is carrying one of 
these devices, the special op- 
erator, by means of a radio- 
transmitted signal, can make 
his device emit a humming 
sound. 

The person carrying it can 
then shut off the humming and 
go to the nearest telephone to 
call the special operator and 
get the particulars of the call 
originally placed to him. 

He can then return the call 
in the normal way. 

Other advances in electronics 
will make possible the intro- 
duction in 1958 of direct dis- 
tance dialing on a limited scale 
in Toronto and Guelph.. 

Eventually, all of Nofth 
America will be transformed 
into one exchange with station- 
to-station long distance calls 
being dialed without the aid 
of an operator. 

Before this happens, how- 
ever, all telephones must be 
dial operated and have num- 
bers composed of a two-letter 
exchange name abbreviation 
,and five figures. 

One of the preliminary steps 
to prepare for the eventual in- 
troduction of this on an inter- 
national scale has been the 
division of the continent into 
some 100 geographical areas. 
Each area has been assigned a 
three-figure code number. 

The code number for the 
area including Toronto is 416 
while the one for the area in- 
cluding Guelph is 519. When 
the system goes into operation, 
to reach EMpire 1-1111 in To- 
ronto from a Guelph telephone 
will require dialing the 10 
digits, 4-1-6-E-M-1-1-1-1-1. 

One of the most remarkable 
devices designed to make the 
efficient and rapid operation of 
direct distance dialing possible 
is some new automatic message 
accounting equipment. It auto- 
matically records the details of 
a long distance call, such as the 
number called and the length 
of time the call lasts, 

The call “record,” in the 
form of a paper tape with holes 
punched in it, is processed 
electronically to produce the 
customer's bill. 

Using A Magnaphone 

Dominion Underground Con- 
struction Co. has successfully 
been using: a magnaphone, an 
improved type of intercom- 
munications system, for its 
Metropolitan Toronto sewer 
project in the eastern part of 
the city. 

The loudspeaker system used 
on this job consists of seven 
stations, one master and six 
sub-units at various under- 
ground points. 

The master unit, located at 
the entrance to the under- 
ground workings, can be used 
to talk with any one of the 
sub-stations. 

Each station has its own 
volume control, a feature spe- 
cially valuable in noisy sur- 
roundings. 

This fall, Bell Telephone is 
going to make available a new 
type of faster two-way mobile 
communications service in five 
Ontario and Quebec cities. 

Known as Direct Despatch 
Radiophone Service, it is de- 
signed specifically for busi- 


MARKET COMMENT 


The informed Opinion of men 


experienced in market analysis is 


given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly’ by moll in Conoda $4; 
elsewhere $7 


nesses operating fleets of 
vehicles or cther types of 
mobile units over a _ limited 
area. 


It is being offered in Mont- 
real and Toronto on a competi- 


tive basis and in London. 
Windsor and St. Catharines, 
Ont. Similar types of service 


will be offered by other com- 
munications companies in many 
other Canadian centres. 

Direct Despatch Radiophone 
Service provides for faster 
communications than other 


types of public mobile service 


- 
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Sun Life of Canada 
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ating efficiency 
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MAURICE: E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER PAc fie B377 
Specializing m Estate Analysis and Business lasurance 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 46-9403 


E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontario 
North American Life 


D. A. VOKES 


K. E. Lane, Vice-President and General 
| Manager, Might Directories Limited, an- | 
| nounces the appointment, September Ist, 
| of D. A. Vokes as Sales Manager of the 
Printing and Direct Mail Division. Mr. 
Vokes joined Might Directories Limited in | 
January, 1954, as Sales Representative in | 
| the Directory Division and has for the past 
three years acted in that capacity in the 
| Printing and Direct Mal Division. | 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


men ‘who 


“backstage” at a TV studio 


Here is a different kind of ‘back 
away from the glare and 
gaudiness of lights and scenery. This 
is the electronic heart of TV com- 
munications where tubes and ampli- 
fiers, circuits and resistors perform 
their intricate specialties for a critical 
audience of technicians. 


stage, 


There is an axiom in 
there are no second 
formers, cameramen, 


engineers all must play their parts 
with split-second perfection. 


Canada Wire and Cable Company Limited 


TORONTO 


A Canadian Company Manufacturing and Selling Coast to Coast 


MONTREAL 


make a “science of service” 


They are the Canada Wire engineers who spend 
much of their time on location, at the heart of 
the problem where engineering begins: 


R. L. Brereton, 
Head: 
Development Laboratory 


d 


TV pers malities 


This is as trye for equipment as it is 
for performers. TV technicians there- 7 
fore -equire maximum efficiency from 
their equipment. That is why 
Canada’s radio and television in- 
dustry can rely on CW-Telcon radio 
frequency cables for the latest in de- 
sign and development and the utmost 
in efficient performance. Canada Wire 
produces a full range of high fre- 
quency balanced and coaxial cables 
to the most exacting specifications . . . 
to perform correctly the first time and 
every time. 


television that 
chances. Per- 
producers and 


Factories: 


FORT GARRY VANCOUVER 
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: 
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Rent-Buy Plan for Housing 


Could Be Spur 


to New Sales 


THE FINANCIAL POST 


The land leasehold system for mal purposes over a long period opinion of its counsel, terms. of have recentiy been submitted to 
housing, if introduced into Can- — the term varies from 99 years the land lease are adequate to the corporation. One test pack- 
ada, would require a new concept upward in Britain — at a reason- protect the house tnortgage in- age deal was shot full of holes 
6. house purchase by Canadians, able rent, possibly 6% of value vestment. because of its terms. But sev- 

; observers believe in current circurnstances The corporation beheved eral other private firms are work- 
For the landowner. instead of a But at the end of the lease per- ‘en 
lump sum in purchase of land, iod, the land would revert to the . eS ee ee 

it would mean a continuing in- landowner. “But it ee ee One major problem = which 
The National Housing Act leasehold proposals where the 

For the house-buyer, especially states that Central Mortgage & was Ov er-valued on account 
in high-priced land areas like Housing Corp. may insure loans of the long-term imvestment it prone , 

Metropolitan Toronto, it means either on freehold (as at present represented. oelieved to have fool-proof 
; freedom to use the land for nor- or leasehold land where, in the Several proposals of this nature schemes here. 


Vanishing Parking Spot 


Special Correspondence 
WASHINGTON, D.C. — Most 
North American cities may have 
to ban all downtown curb park- 
ing within the next 10 years. 
That's the warning issued by 


William G. Barr, execu‘ive direc-. 


tor of the National Parking Asso- | 
ciation in Washington. He'll carry | 
his warning to Montreal 
month where he will give an ad- 


next 


car for free on a side street 
do a little window-shopping are 
gone, says Barr. 

‘Canada has 3.2 million cars, 
may have 4.5 million in 1965. In 
U.S., in 1956. there were 61 mil- 
lion cars. By 1965, there will be 
81 million cars clogging streets 
‘and highways. 

Barr says the parking industry 
has grown from a $1,000 million 


dress on the problems of parking.| investment in 1946 to a $4,500 mil- 


The uays when you ¢ould take 
your wife downtown, park the 


? 


lion giant today. 
If you want to make money in 


e HOW TO KEEP POSTED 


The Financial Post reports trends and developments 


in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 


authoritative and specific information. 
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ESTATE 


directory 


Ontario 


complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., 


loronto. WA.4-2533 


@ Relief from tiresome obligations 
@ Sovings through concentrated 
buying P 
35 YEARS EXPERIENCE 
90 Adeloide St. E., Toronto 
EM. 8-2615 


Property Management 


@ Put your time to more vaivabile 
use 

@ Benefit from expert knowledge 
of maintenance 


R. F. HEAL ASSOCIATES LIMITED 
REAL ESTATE BROKERS 
“Experience Unsurpassed" 
SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY MANAGEMENT, 
112 YONGE ST., TORONTO, CANADA _ 


INSURANCE 
EMpire 3-3456 


Realtors 


G. R. DUNCAN & CO. 


Commercial, trackage and industrial sites; water front properties 
12) MAY STREET SOUTH 


Limited 


Insurers 


FORT WILLIAM 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO-—EMpire 3-6191 


Member, Society Industrial Realtors 
(U.S 


A.) 


Manitoba 


INDUSTRIAL REALTORS 
Established 1926 


POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEC 


REAL ESTATE «+ 


FINANCE 


Realtors and Financial Agents 


_ 292 MAIN ST., WINNIPEG 1 
Established 1893 


British Columbia 


234 Portage Ave. 


OLDFIELD, KIRBY & GARDNER 


LIMITED 
Winnipeg 


OUR 76th YEAR 


COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL 
REAL ESTATE IN ALL ITS 
PHASES. 7 


INSURANCE OF ALL CLASSES 


BOULTBEE, SWE 


555 HOWE ST., 1, B.C. 
REAL ESTATE @ PROPERTY DEVELOPMENT 


MORTGAGES @ INSURANCE 


and | a 


coke oven operations 


or perhaps 


new business, parking is worth. pronounced in the U.S. that in- 
consideration, he says. With more surance companies and banks 
cars, there will have to be more who lend the money to build 
paid parking space. parking garages are requiring 

In 1954, parking receipts were that they be built so they may 
nearly $300 million, a 54% in- some day be converted to self- 
crease from 1948. Barr expects parking. 


a similar junip in money-making 


Barr is a strong advocate of the 


for the parking industry in the “downtown-park-and-shop”  sys- 
next few years tem that operates in a number of 

Most persistent new trend is cities. Downtown merchants, 
self-service parking, he says, anxious to woo business from the 


which lets the customer park and 
lock his own car. Although it 
requires larger spaces, wider 
aisles, and easier parking angles, 
it cuts down car costs 
and frequently results in lowered 
rates. 

And, for some strange reason, 
when a facility switches -from at- 
tendant to a self-service style of 
parking, the rate of turnover in-| 
creases. 

This do-it-yourself trend is so 


- 


A crown to develop 
sites, build factories and ‘lend 
money /for the establishment of 
hight or secondary industry in 
Nova Scotia has been set up by 
the provincial government. Its 
name: Industrial Estates Ltd. 

Premier R. L. Stanfield said the 
Nova Scotia government will pay 
for the ma,ority of shares and 
furnish nominees to be the com- 
pany’s first directors, but it will 
operate as an autonomous cor- 
poration, subject only to general 
policy provisions held to be in 
the pubi'r interest. 

Here are the ia.n activities 
planned for the new company: 


company 


@ It wii! acquire land in Nova 
Scotia with a view to developing 
suitable sites for industry, and 
provide road, power, water and 
other services, 


@ It will build factories for lease 
or sale, 


where 


suburbs, help pay for free park- 
ing offered customers. For every 
purchase made, a merchant gives 
the customer a stamp entitling 
him to one hour’s free parking. 
Barr has half a dozen ideas on 
how Canadian cities could im- 
prove their parking outlook. Here 
they are: 
@ Make an available space sur- 
vey of offstreet spaces to find out 
the parking is and how 
efficiently it is being used. 


Nova Scotia Crown. Firm 


Builds, Lends to Industry | 


@ It wil! lend money for the pur- 
chase of machinery and equip- 
ment. 

Special provisions have been 
made to uvoid giviny assistance 
to any industry that would 
danger similar existing industry 
in the province. The Nova Scotia 
government is making an inter- 


initia] organization and adminis- 
trative functions. It will also 
assist the company in any under- 
takings requiring governmental 
authority such as_ special 
agreements with municipalities, 
etc, 

No specific projects are as yet 
under consideration anc the board 
of directors will decide whether 
tc build factories prior to ne,otia- 
tions with new industries. 

Provincial 
sentatives on the board will be 
Minister of Trade and Industry 


A. Manson. 


Dominion Tar Will Build 
$3. Million Hamilton Plant 


MONTREAL (Staff) — A new | closely tied to the rate of growth | 


continuous tar distillation plant | 
of Dominion Tar & Chemical Co. | 
will be built at Hamilton, Ont., 
tu place it close to its source of. 
raw material, coal tar. 

The coa] tar is a by-product of 
coking operations of steel com- 
panies whose coking ovens pro- 
duce coke. 


It can also*be obtained through | 


duce gas. 

The latter source of supply is 
used in the Toronto plant and 
was also used at a Winnipeg plant 


which pro- | 


of Dominion Tar which has closed + 


since the advent of natural gas. 

The new unit is scheduled for 
completion in November, 1958, 
and will procéss 15 million im- 
perial gal. of tar per year, to pro- 


duce creosote, pitch products, sol- | 


vent, crude tar acid oil, naphtha- 
lene oil. 

At present, 
Montreal and Sault Ste. Marie 
plants of Dominion Tar are pro- 
ducing similar products. 


Combined ‘capacity is estimated 


at about 40 million gal. annually, 


including the Toronto operation 


which is approximately the same 
size as that planned in Hamilton. 


“It is estimated that roughly 12 
15 million gal. are 
processéd annually by Dominion 
Tar competitors in this country. 
The growth of the industry is 


Clean-Up’ Project 
Starts at Trenton 


The first stage of extensive 
sewage treatment works for Tren- 


of the steel industry. 
One big growing market has 


the expanding aluminum in- 


dustry. Dominion Tar plants make 
pitch for the aluminum industry 
as a binder in electrodes. 

Cost of the Hamilton construc- 


tax | Tiumination Board of the 


benefit of their 


Sparking a $300 Million Business 


@ Consider free customer park- 
ing rough “park-and-shop” or 
validition plans. This has in- 
creAsed downtown shopping in 
many cities and established new 
shopping patterns. 

@ Encourage private parking 
men to change their rate struc- 
ture to favor the short-term cus- 
tomer-parker and educate retail 
workers and other all-day parkers 
to use locations on the fringes of 
the central core and reserve close- 
in spaces for customers. 

@ Educate parking men to re- 
place “lot full’ signs with signs 
telling the location of the nearest 
facility with vacancies. 

@ Encourage city officials to put 
up corner signs directing motor- 
ists to parking locations. 

@ Include parking operators on 
local planning groups to get the 
practical exper- 
lence, 


New Lighting 


More Colors 


For Niagara 


en- | 


A floodlighting system 10 times 
as bright as at present with an 
unrivalled array of colors and 
effects will illuminate the waters 
of Niagara Falls late next sum- 


/mer. 
im advance to the company for. 


| job in which the prestige 


The $154,000 for the 
of light- 
ing one of the world’s scenic 
wonders is more important than 
profit, has been awarded by the 


joint 


contract 


_Canada-U. S. Niagara Parks Com- 
mission to Toronto-based Amal- 


gamated Electric Corp., 


an as- 


sociate company of the General 


Electric Co, of England. 


government repre-, 


Amalgamated Electric estimates 
that about $40,000 was spent on 
research and other investigations 
in the U.K. and Canada before 
it was awarded the contract. 


The new system will include 
20 specially-designed, weather- 


proofed high intensity carbon-arc 


projectors with remotely-control- | 


led color changing devices and 
'wide beam arrangements for a 


is one of the most 


tion is estimated at about $3 mil- | 
mination project. 


lion. Site preparation has started. 
Some foundation work is planned 
this fall with major construction 
to begin in early spring. 
Dominion Tar has been in this 
specialized field since 1906. 


Trans-Canada Way 


Open in Manitoba 


From Our Own Correspondent 
WINNIPEG—The old route of | 
the Trans-Canada Highway 


which has replaced it. 
Location of the new Trans- 


, Canada from the Ontario bound- 


ary to Winnipeg and from Win- 
nipeg west to Portage la Prairie 


'is south of the old one. 


The Winnipeg-Portage section is 
now south of the Assiniboine 
River. The old one was north. 

The highway formerly known 
as No, 1 now becomes a link in 
No. 4 and gives the province two 
main east-west all-weather roads 
from Ontario to the Saskatchewan 


| boundary line. 


| 


The new No. 4 starting from the 
Ontario line near West Hawk 
Lake is 350 miles long with 273 


miles paved including a four- -lane, 


section of 20 miles from Lockport 
to Winnipeg, 39 miles of oiled 


ton, Ont.. par Surface, 38 miles of gravel. 

clean up From Winnipeg it goes west 
the Bay of Quinte. has ones north of the Assiniboine to Por- 
launched. tage la Prairie, thence nerthwest 


Following the signing of an 
agreement between Ontario Wat- 
er Resources Commission and the 
town of Trenton, consulting en- 
gineers have been instructed to 
go ahead immediately with the 


preparation of plans 


Cost of the initial stage will be 
5434,000. It will include a sewage 


, treatment plant with capacity of 


'across the river, 


a million gals. 
Station, a cast 


dafly, pumping 
iron force 
anc: an outlet 
from the plant to the bay. 


main ; 


hitting the Saskatchewan line at. 


a point west of Russell. 
The new No. 1 covers 303 miles, 


274 miles paved and 39 miles. 


under construction. The renum- 
bering gives the Trans-Canada 
the same designation from the 
Ontario boundary to the Pacific 
Coast. 

Highway officials of the four 
western provinces and federal 
authorities have still to decide «n 
a uniform marking crest or sym- 
bol to be used along the entire 
route. 


light as incandescent, 


| variety of dramatic lighting ef- 


fects. 

Fifteen color variations, using 
the basic colors of magenta. pink, 
amber, blue and green, will be 
available. 

But behind the. contract award 
intensive re- 


search and testing programs ever | 


carried out for a Canadian illu- 


It began nearly two years ago 
in the GEC research laboratories 
in London, U.K. 


Tested were sources of 
new forms 
of compact seurce jamps and car- 
bon arcs for the illuminant. 
Glass, plastic, liquids and var- 
ious types of gelatins were tried 


such 


| out for color media. 


in| an. 
Manitoba on October 1 surrend- | 


ered its numerical designation as 


No. 1 to th> new and sh 
Toronto, Sydney, | ana shorter route 


‘old and 


Final choice went to carbon arc 
cinemoid, the latter a gelatin 
plastic available in over 60 colors. 
Early this year, a prototype 
was built in the U. K. and shown 
lx { month to the board in demon- 


strations with competitive units 
for effects, mechanics and econ- 
omics. 


Existing System 

The existing floodlighting sys- 
tem at Niagara Falls is 25 years 
incorporates 24 flood- 
lights. 
20 units and though providing ten 
times the brightness, will operate 
on the same amount of power. 


it will illuminate the American 
Falls with four horizontal bands 
of light, 
circular beam of 
changing colors on the Bridal 
Veil Falls. Two adjacent hori- 
zontal beams will 
rocks joining the Falls at 
base of Goat Island. 


| Horseshoe Falls will be lighted 
with 


four horizontal bands and 
two vertical beams wil! illumin- 
ate the spray plume. Three other 
units with horizontal or circular 
beams will light up the rapids 
above the falls. 

The contract is being handled 
through Northern Electric Co.., 
Amalgamated Electric's distribu- 
tor. 

It provides for delivery of the 
new searchlights by June next 
and installation in time for an 
opening ceremony between the 
Canadian and U.S. nationa! holi- 


‘days, July 1 and July 4, 1958. 


The new system will use 


and provide a diffused 
continuously 


light up the 
the 


WAREHOUSE SPACE 


With owerheod crane on ro! 
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& Blocks South of 
Ballantyne Pier 
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Monday am. Display advertising 


in this section payable 


ONCE IN A LIFETIME OPPORTUNITY 


Owner retiring must sell long established 


business, netting in excess of $75,000 an 
nually. Located in South Fierida -—— a leccer 
in ite fleld — monvfactures advertising 


oreoduct for AAA concerns exclusively. Soles 
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ING 
PARKING 
BULLDING 
SMALL SUITES AND 
VLOORS AVAILABLE 


FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W R ASTLIS 


EXCLUSIVE AGENTS 


A. LePAGE 


ADJACENT ro THE 


COMPLETE 


LIMITED REALTORS 
BAY SI EM 2-120) 
Members Torente Real Estate Soard 


BUSINESSES 


For Sale and Wanted 


KELLY AND KRAAG 


LIMITED 
Real Estate and 
Business Brokers 


We have one of Toronto's most up-to- 
date Business Departments | 
for the analysis, presentation and sale 
of your business. 


| 
| 
This Week's Special | 


Hote!, 60 miles east of Toronto; 
yeors gallonage 27,500. Modern 
apartment for the owner, plus addi- 
tional department and ten rooms for 
rent. Asking $130,000.00 with about 
$50,000. Owner must sel! 
opportunity. Telephone Mr. 
BA. 5-231) 


BUSINESSES WANTED 


We have clients looking for 
monufacturing, wholesale —- retail 
business, hotels, finance companies, 
etc. — profitable or depressed 


4822 Yonge St. 5-231] 


last 


Excellent 
Kroog, 


active 


_ For complete details phone or write 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Roya! Bank Building - Toronto EM 3-9033 


£-3703 


in advance. 


| 


SOUND INVESTMENT -— 


Active finance 
be of m 
companies wi 

Exce 
al! Se TY i¢ 


llent 
cs & 


4 


lal participation recul red fo the erection of a 
odern office warehouse build gs to reniea to 
th AAA atin gS On lorg term i¢ases 


iocation 
faci 


uncongested sporoaches railway 
lities. Contact owner 


Box 715, The Financial Post, Torente 


siding and 


INDUSTRIAL AND WAREHOUSE SPACE FOR RENT 


Approximately 
tral use, plus 


later than 


NATIONAL SERVICAIR (HOLDINGS) 


November 


14000 sq. feet hangor spoce 18° 
approximately 4000 sq 
1957 


clearance suitable for 
feet stores and office 
Enquire 


indy 
Available not 


LTD. 


Hangar, |. C.D. #2, EDMONTON, Alberta 


10.000 sa. ft 
x 137 adjoin 
mote! site. Ne 


Building frame 


Interested prin 


794, Bracebridge, Ontario. 


FACTORY FOR SALE 
BRACEBRIDGE, MUSKOKA 


on river front plus 2,000 sq. ft. of office space on lot 400° 
ing old #11 highway. Excellent for light manufacturing or 
xt to Bracebridge Motor Park with beautiful view of falls 


with coal steam heot. Low taxes with labour readily available 


cipals write Box 901, Bracebridge, Ont.. or phone Mr. Ellis ot 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. 
market and business climate, helps you to work more efficiently, te 
plan wisely, to profit. 
Yearly by mail in Canada. $4: elsewhere $7 vearly 


AN OPPORTUNITY 
15 minutes of downtown WINNIPEG 


MERCHANDISE WAREHOUSING 


We have recently acquired extensive additional sprinklered 


Warehouse 


Inquiries are solicited from those requiring or contemplating 


using estab 


tiOn services. 


MARITIME WAREHOUSING & TRANSFER CO. LTD. | 
| 


HALIFAX 


facilities on trackage. 


lished and experienced Warchouse and Distribu- | 


P.O. BOX 502, NAUFAK, N.S. 


eT 


Planned Development” 
finest indugtrial parks in Canada 


INVESTIGATE 


fddress enquiries ta 


HE BUSINESS CLIMATE 
It brings you informed comment on today's 


LOCATE within 


INKSTER 
INDUSTRIAL 
PARK 


program will produce one of the 


J. PHILLIPS Survey Departinent -—— Civic offices 
Princess & William — Winnipeg 2, Manitebeo 


THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Manitobo 


IN THE 


ONLY 
And 
Business 
or 
Brokerage 
or 
Showroom 
ACT QUICKLY, 
BALANCE MAY BE HAD | i‘ 


interesting 
rental 
for 
extended 
leases 


HEART OF THE BUSINESS SECTION OF MONTREAL 


396 Craig St. West, et Victoric Squere 


in units of 650 - |200 - 4000 sq. feet, or os a 
whole unit — wil further subdivide to suit ten- 
onts requirements 


to one of Montreal's lorgest financial institutions. 


Rental agents 


ROSE REALTIES 


MONTREAL 


2 COMPLETE FLOORS RENTED eres 


- 
rail 
] 
= 
; 
re) 
= 
de 
J 
‘ 
: 
4 J 
cr 
t 
4 
: 
i 
= 
WS | = = 
| 
in & > 
4 
| 
i 
4 
VM™[e 
= re from Downtown 
are 
equest. 1449 ST. ALEXANDER ST., PL. $294 
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Future 


MONTREAL (Staff) Trade| creasingly competitive, producers | and unbleached sulphite declined 
sources indicate there's little: are looking for better raw ma- to 50,401 tons and 150,913 ton: 
change foreseen in the near fu-|\terials. |respectively in the month, com- 
ture for an upswing in pulp sales., ‘or August, production of/ pared with 52,738 tons and 161,- 

Inventories are not. considered bleaahed kraft was up about 12% 533 tons respectively a year 
to be too high, but buyers are at 81,312 tons compared with 72,-| earlier. 


q HOTEL CATERING (@ANAGEMENT 


Growers Ask EXECUTIVE ASSISTANT SECRETARY wo top evel 


Required by adie. Of prover ability, teen costing 


r medium size, tripie LA 
compeny for Toronto head office AVAI BLE swccessty interested 
Age 25-30. Intelligence and sdmin- moragemer!t contract or 
\f istrative ability of more impor Bilingual, we educated high stondard con 


of 
tance ‘han experience tes 
wide experien al a sidered 


reluctant to build up larger in- 637 tons in August, 1956, and a elled, mature woman seeks Bex 266. The Fi ? 
ventories because of the “tight about 7% for the first eight or ypoeans challenging post as secretary 
money” situation and a desire to months of_ 580,543 tons against p 
keep cash liquid 541.287 tons 394,786 (458,609) tons and of un- Gilterio soybean growers wen percent: Jos intto VIP. Highest references or 
- Te by oe frowers want ron eading Canadian and | CMEMICAL ENGINEER AVANASLE 
With capacity in excess of de- Production of unbleached kraft 1,214,743 (1, a higher price for their crop Gen tm ant 
mand, they can maintain lower| was down somewha: at 69,655 4 They are asking the Federa]; Montreal area base, but wil! cost studies fer menegemen of lerge 
ventories because supplies are tor (72,228 tons) and for the| Exports of chemical grades, Government for higher tariffs on ing to travel ap 
easily obtained compared with the eight months 550,140 (523,704). most of which is market pulp, imported beans and bean prod- ‘ont, BS ond from Minnevete is 
Gemand-capacity squeeze of a Recent figures of the Canadian are down on the month and the J.P. WOLF, ucts——mea] and oil. ASSISTANT TO CONTROLLER "| 7a; te itiede Pest. t 
ear OF so ago. a+ 185 02 1 O87 | Box inancial Pest. Terente 
year Or so ago Pulp & Paper Association also year to date at 185,023 (191,057 formerly vice-president of In order not to alter the com- 


As a result, pulp producers are show output of bleached sulphite and 1,362,749 (1,402,004) tons. Nestle (Canada) Ltd.. has been petitive position of oil and meal, Experienced accountant te ype a ae ,; a 
finding the market spotty. There | onseenit manatiiens a it’s suggested also that an in- responsibility for supervision of heod 
has been some upturn recently P creased tariff be put on all edible office accounting department and coe- 


but this is largely a seasonal move solidation of monthly financial stete- CHIEF ENGINEER 


vegetable oils and prote -meals | sents “nowledce >! generc! and 


‘od ' 2 P I i For a medium, well-established, expanding electrical manufac- 
are Home Oil Co. Major embina Output entering Canacs en. ||] medium. wellvesta 
months. Sales are currently ap- t \ ‘ ( P ~ Ontario Soy bean Growers Mar.- perience necessary Knowledge of |) Must be an aggressive, experienced administrator nd be able to 
‘Set at B/D Keting Board suggests that U. %. RR. tabulating equipment heipfu! supervise electrical and mechanical engineers 
| , Surplus disposa! polic-v has hac Saiary open. Reply giving details 
T Bleached Pulp CALGARY -- Alberta's Pem- de ose education, experience end ecrnings || Box 2744, The Financial Post, Torente 
here was not much forward’ | bina oilfield’ is still far outpacing ct of Gepressing the bean | 
bovking in anticipation of the all others in production Aj. Price here. It wants a price of 
creased price of bleached pulp) Home Oil Co. fast-stepping sive undeveloped acreage in the though Output Is rigidly allocat- the present level 
effective Oct, 1. Canadian independent -oil pro- three prairie provinces. High- ed Pembina production in Oct. ane EXECUTIVE ASSISTANT 
Some discounted the possibility | ducer has become a major partner light of company’s exploration will be 93,455 b/d says 1 joe —__--- -— | | 
of a price hike on the ground | in the Trans-Canada Pipe Lines efforts has been discovery over Laduc-Wdodbend. one of the +7) ry million worth kifteen vears 
at ‘re was li $2 ‘ere almost twice record of achievemes ish to rnove into top management 
that there was little likelihood of| project, FP understands, the last few month» of what looks oldest producing fields in the Gomestic production ADVERTISING EXECUTIVE | 
-— - tion in a soft market. The company has purchased anj| lik: a major new field m the province comes second with 44,- ‘Moat b Pr ; —- DESIRES POSITION 7 manager contro. or better in five-year period Interested in 
particularly | 5,000-share block of Trans-| Virginia Hills-Swan Hills area of 033 b/d. Redwater will produce T chemical field. W1il locate anywhere in Canada or United States 
bleached kra{t, continue to be in Canada stock directly from Ten-| Alberta about 115 miles north- 40428 b «. Other major fields are he crop now covers some ering or | Salarv range $] | 
strongest demand, because nessee Gas Transmission Co, of| west of Edmonton set to produce the following £00,000 acres, compared with de 
and strength for papers.| Houston, Texas, (JAP, Sept. 21).; Home’s extensive investment! Fenn-Big Valley, 15,943 bbls: oi is used and soles promotion activities || 
ith the paper -business in-| Home is also believed to have|in Trans-Canada shares is re- | Joarcam, 11,629: Bonnie Glen, 11,- the comorising 
held a substantial stock interest} ported to have elevated this com- 517: Joffre, 9,630: Sturgeon Lake merchandising and plan- 
in the company prior to this time.| pany’s position into the rank of South, 6,070; Stettler, 4,903 Cc R k . ° h @ Thorough knowledge of reproduction 
Home Oi! holds participating; major partners in the Trans- Acheson, 4,836; Wizard Lake, 4,- | As I reig ant J B F R A S E R 
| interests in close to 400 producing | Canada gas pipeline project.Com- 746; Turner Valley, 4,500; and Rat _ ] sinha tttnate @ Finished ortist in design, layout, EXECUTIVE PLACEMENT 
oil wells and’ some 14 producing} pany is expected to disclose full Lioydminster, 4,000. es increase , packeging and P.O.P , | CONSULTANTS LIMITED 
A and 35 capped gas wells in West-| details of its present ownership; There: were 7,889 oi] wells and OTTAWA (Staff) — Canadian 
ADVERTISEMENTS ern Canada, |status in Trans-Canada at an/ pools capable of being operated) Pacific Railway’s Financial Vice- i 254, The me ae Pest, Terente Established 1936 ee 
The company also has exten-' early date. as Of Sept. 23 compared to 7,079 Preside Inwin. s ste , a 
pany y | 23 red 7,079 President, L. B. Unwin, suggested — 321 BLOOR ST. EAST TORONTO 
CLASSIFIED ADVERTISINS RATE In e same period last vear. to the board of transport com- | 
Tate POT .20¢ ———_ |missioners rates ought to be | Write for pres. ure “4 why J B leader 
Inimum charge $5.00 Th T fy kK i he | in the executive placement consultation fieta . 
Bach initial teure or traction, abbrevine | Montreal Plans X Pads changed. CRANE 


tion and sign counts as one word. If a He made the suggestion during 
Dox number is desired the words, Box . 


100, The Financial Post, Toronto, co bd Ye board's hearing on the appli- | 
words. When mailed U. S, Borrowing Robot Voi ces, Pocket ign a Is cation for increased rates by the SALES ENGINEER 
adverti.e: 15 cents extra is charged. MONTREAL (Staff )—Montreal , Railway Association of Canada of Flec- 23 YEARS OF ELECTRICAL ENGINEERING 


Closing date—Copy must be in Toronto 


fat effice by Monday am. Classified adver- Metropolitan Commission is un- | : ' : ' Reason: Fixing rates o Le ical Engineer required as Crane ' 
tising is strictly cash in advance. (CONTINUED FROM P. 21) via Trans-Canada Telephon 
2 Bie sing 1s strictly cash in advance derstood to be considering a bond | | Seaet datmaam elitnaite Pp ¢ _ basis of known wage and material Sales Engineer leading directly This experience has been acquired in 
Bee Positions Wanted issue of $20 to §25 million in tn€| tem are expected to make most |’ The code-punched cards in- prices cost factors doesn’t allow | to position of Product Manager —PRODUCT MANAGEMENT 
U. S., probably early In 1958, use of the new service. stantaneousiy transmit for the modern pattern of con- | of Fle tri Overhead Travelling —SALES 
ACCOUNTING EXECUTIVE AVAILABLE A bid by a syndicate composed T »] >t i = | tinuing increases in these cost ( ranes in rapidly expanding NGINEERING 
elelype equipment and tele over the telephone circuits to ni li 
3 genet — corporate accountant, age | Of 36 banks and investment firms phone lines are being used ew, tran te Wind factors. ‘company. Administrative ability EXECUTIVE MANAGEMENT 
employed iast seven years as CcComp- agere » oe * transceivers in Windsor, 
Ss troller, Previously ten years wide profes- with five joint managers wees, | more and more extensively by | Through the use of specially He said that from 1947 to 1956 essential. Knowledge. of cranes ic j ' ' | 
sional experience with cnartered account- Gundy & Co., McLeod, y mung, Clally CPR rail earnings enabled only a | highly desirable. With emphasis in Electronics, Refrigeration and Heating Fields. 
AS Bee ants. seeks any position with progressive | Weir & Co., Credit Interprovincial | mee siness rms in | coded perforations on the cards, | ¢¢, dividend nie’ Present project nearing completion and now seeking perma- aes 
company Minimum salary $6,500, Box | conjunction with integrated | the system can transmit al- |?” @Vidend on common stock WHITING CORPORATION 
253, The Financia) Post, Toronto. Ltee., Dominion Securities Cocp., to | al- | an average of $1.8 million nent responsibility with room for growth. 
toy ee —_ +. _—___——— | and L. G. Beaubien & Co.—for its netgge ec bee. most any Kind of information per year instead of the more than (CANADA) LIMITED Married, 45 years of age, excellent health. Salary range 
EXECUTIVE AVAILABLE.  Self-em- projected 20-year bond issue of mechanize paperwork. desired and the punch card is | 
ployed business executive, college train- | sential La . $15 million the board previously 78 King Street, Welland, Ontario $12,000. . 
ed, law degree. Selling own merchan- | $6,376,000 last week was turned The latest development in reproduced in the regeiv ing found would be reason: _ REaent 2-1352. Mr. Rice 
dizing business, Age 47, married, sober, | 4... this field is the electronic data depot where the information is |*OU"@ WoU e reasonable. 8 oe BOX 255, THE FINANCIAL POST, TORONTO 
respectable, health, reliable, ener-|GOWD. inted are’ Gross deficiency in the 10-year 
getic. Will move anywhere. Interested in Effective cost on the Canadian transceiver, As a variation of printed, ana orders are issued | ‘riod betwee ; hoard’s ner- | - | 
permanency and giving satisfactory ser- | ; » set b th bid + an IDP system it is an ex- to the indicated stock rooms perio etween the board’s per- iin i a eal TP ee ree ee een 
6.5059%. Bid price was 92.6¢ in | ample of the refinements in ransceivers can also be used revenue he fixed at $237 
JUNIOR SALES EXECUTIVE 27, pres: | a 542% nominal interest basis. | such systems which can be for voice transmission. For ex- CPR is fe PROVINCE OF | 
ently connected w nternational food ada er’ inece enrferencr S lace With capital in- 
com any, available for challenging posi-| It is understood that the com-| made to suit individual com- ample, converenes vestment spending over next MANITOBA NTROLLER 
Hor progressive, Organization. Box | mission is thinking in terms of| Pany needs. could be conducted from | 
mc seeking funds for this amount, A transceiver system, which Po — managers at all seven per year, much of this soon . e bE 
Business Opportunities plus an additional amount ap-| jis, so far as is known, the first ord depots. This would save | | rogues Large distributor of builders supplies with head 
proximating expenditures of per-| transcontinental communica- on long distance telephone | 
h 1 pe bills: | ARCH office in Winnipeg requires Controller. Applicants 
FOR SALE, Smart, Modern Ladies’ Ready | $10 to $ milion whic tions network of its kind to be R E E 
Granville Distrit. Vanesucer BC. ee will be spent this year. employed by an industrial con- Integrated data processing » ‘ should be in their 30's, hold a C.A. degree, or equiva- F 
20 Tilness The commission is faced with| cern, has been installed for | S¥YStems may soon be vastly ECONOMIST  Jent, and have had at least three years’ commercial 
ppocns, sale. ox 242, The Financial Post, | heavy expenditures through) Ford of Canada’s parts and improved by a series of new | experience ina responsible position } 
Me. planned construction of the Met- accessories division by the mec hanical and eleetronic de- Applicants must be graduates || $ 
FURNITURE BUSINESS best location in | Topolitan Boulevard which 1s esti-| Bell Telephone Company and vices which will make use of Hoe # . i ee 3 A man is required with good personality, proven 3 
The Financial Post. Toronto. To date it the tO! ines. pros to “talk” to nized University plus post Management abilitv, knowledge of budgeting and ia 
— ex- each other at hi speed. anageamea es Wi 
This system has meant cen- | devices graduate work in economics, ||, Management control techniques, and a willingness 
Real arate The commission will seek per- ptt ama for the interconnection of elec- ‘/{| commerce, or business admin- 2 to accept responsibility. 
FOR SALE OK RENT wood manu- | mission from the Quebec Minister ‘and tronic machines, the transmis- istration. Industrial exper- || full i 
| Of Municipal Affairs so that it has speeded up Ford deal. | Sion of printed messages and pply in confidence, giving full persona ails an 
Box 260, The Financial Post, Toronto. doesn’t eall public tenders it will onal pate ads vaceieied coded data on tape in addition | wa ad 4 enclosing a recent photograph. 4 
Representative Available | goat the issue on the U.S. mar-| PFocess—-so much so, 


bot that now it is possible for an 

—organizing and sales manager ability- It is expected that the issue will urge nt order from Vanc > aah r I lV ¢ Aw ards 
proven record. Age forty-two. '37 model | he made early in 1958 because the| %© be received, packaged and 


supplies, paints, ete., good connections in| City election October 2° “1ay oc- made ready at the Windsor Cre ‘ated By Alean 


Western Ontario. Box 268, The Financial Airport for shipment 60 mins. 
Post, Toronto y from the time the customer | LL, Alumin- 
contacts his Ford dealer on the ». OF Vanada nas announced 
establishi.ent of five additional 


coast. undergraduat® scholarships. 
The transceiver system trans- They will be granted annually 


| per annum. PEAT, MARWICK, MITCHELL & CO. 

The above position offers 80 Richmond Street West 3 

Civil Service benefits, liberal we 
sick leave, three weeks’ vaca- || % . 


Toronto, Ontario 


pension plan. 


upon — me serena to an undergraduate student at) GERARD J. GOGNIAT | Apply giving full particulars te: 
rom Ford’s seven parts de- | each of five Canadian universities | | MANITOBA CIVIL 
pots at Saint John, N.B., Mont- | McGill, University of New| formerly assistant vice-presi- | SERVICE COMMISSION | 
real, _— a Re- | Brunswick, Nova Scotia Technical| dent of Nestle (Canada) Ltd., — 
gina, Kamonton and Vancouver College, Queen’s University vice-presi- 247 Legislative Buildings, 
EXPANDING | CAPITAL WANTED to the Windsor headquarters of Western | SALES CHALLENGE 
MANUFACTURING BUSINESS in a faculty specializing in sub- es 
in the ELECTRONIC FIELD jects related to the aluminum in- | —— A large paper converter and designer of Packaging Specialties 
: . ; year round operated one in Canada, N B Auctions dustrv. in Montreal requi.es ao man with proven successful selling 
with te experience in this field. This is an attractive opening for o 
and the USA seeks $25,000. Good and expand, from silent or active . Awards will be made by the CHARTERED ACCOUNTANT —35 YRS. «fs 27 7 
: Of L PS *k $3 ‘ PLANT MANAGER 5 YRS Sales Specialist age 32-45, a new position offering substantial 
security for investment or loan. source. Reply in confidence to ivestoc universities on the basis of finan- |} Age 32, presently employed in indus- en oe : singh ns e.. 
Box 267, The Financial Pest, Terente . Bex 264, The Financial Pest, Torente. af dc " ea try, desires position in Toronto. Rather Engineering & Accounting 8 years’ earnings, and potential advancement to management level. 
N $250 000 cla! need, character and ability. ||. than routine accounting, prefer duties 
4 et » Each will have a value of $600. |] involving investigation, analysis and chenge position. Applicants must be Bilingual and should be now earning at leost 
MANUFACTURER'S AGENT . From Our Own Correspondent Normally $400 will go to the ——— eee ke $10,000 per annum. ‘ 
AVAILABLE PARTNER FREDERICTON — Launched in| student and $200 to the university Box 269, The Financicl Post, Teronte. eS ees ee Replies will be held in strict confidence. 
April, New  Brunswick’s first!) to help defray expenses but varia- | 
Establishing in The Pas to service the ||| Mech. Engineer with production and || Community Auction Sales’ ven-/| tion is at the discretion of the uni- | -——————— ee = aa - 
market, “Open handle” additional ||| fequired to take over gradually manu: ||ture has netted the province's versity. | REPRESENTATIVE AVAILABLE 
lines. Write “Give livestock producers close to $250,-. These scholarships are identical South and Central American Markets 
Box 257, The Financial Post, Terente and financial information. Toronto, 000. to existing unde rgraduates schol- | Engineer, 45, with extensive experience in marketing activities and |) A Division of er 
BOX 197, THE FINANCIAL POST, TORONTO | Roughly 5,000 cattle, calves, arships established by Alcan at! general management, seeks position of responsibility in these ma | 
lambs, sheep and weanling pigs) Univerity of. British Columbia, || Spanish and Italian LEETHAM, SIMPSON LIMITED 
COSMETIC BUSINESS — | were sold to dealers and packing | | Siontresl. McGill. Me_| Box 250, The Financial Post, Toronto Management Consultonts 550 Sherbrooke St, W., Montreal 
FOR SALE dete || Plants at 41 auctions held in five OF Montreal, MCwsill, | 
by vp te dote || provincial livestock centres. Master, and Queen's. | 
reticing. Will sell entire ‘busi- MECHANIZATION & Sponsored by the provincial FINANCIAL EXECUTIVE AVAILABLE 
ness or consider individual sc'e AUTOMATION agriculture department and local | . capable of assuming full responsibility for all financial and corporate matters; 
of inventories, formulae and Design ond redesign of special pur- farm groups, the auctions have Edmonton Group accustomed to working with TOP LEVEL EXECUTIVES; knows how to co-ordinate aes 
taught the farmers that beef. A C t ] the work of different departments; experienced in sales, merchandising and 
equipment. Studies of individual op- cattle from 750 to 1,000 Ib. and) ssures ontro Presently employed as Administrator and Secretory-Treasurer, will 
Bex 249, The Finenciol Pest, Terente ||} Of Refinery Fi Box 270, The Financial Pest, Toronto INSTALLMENT COMPANY MANAGER 
Box 251, The Financial Post, Torente the best prices. | rm . | 
Sherwood also explained they) by H. O. Patriquin and F. L| Must have full background in all phases of house 
INVESTMENT OPPORTUNITY | has bought all of the; house business, including Administration, Credits, 
'vincial market prices for all types ., 
of slaughter livestock. And are reve’ SALES ENGINEER WANTED Collections (with Collectors), Sales Promotion, etc. 
OFFERED helping to bring N.B. market | Previously held by Richwell Advancement unlimited for proper-man. Should be 
prices in line with those of cen- roleums Ltd., Toronto. This will; One of our clients, a Structural Steel Fabricator, requires 77 
tral Canada. /keep control’ of the company’s| Sales Engineer. willing to locate in medium size city in Province of 
i; ae NA Through the farmers being affairs in the hands of the present re Applicants must have experience in quantity surveys b AY Quebec. MUST HAVE FULL COMMAND OF FRENCH oe 
RAPI EXPANDING PRODUCTION BRANC on their entries, but not to bid, ; 'e- to engineers, architects, etc. essional engineer- WK , es 
auctions, he she Refineries owns are-| _ ing status clesirable but not essential. Line medium sized office. Will have the assistance of a 
mals. pacity of 4, as well as opportunity for future advancement. 
MINIMUM RISK VENTURE IN THIS im oilfields in the Reply in writing pr phone EMpire 6-1068. All the largest house-to-house installment chain Can 
pee FIELD. POTENTIALLY HIGH PROFITS Lloydminster area. _ |= - replies treated in strict confidence. Zi ada. Salary and bonus commensurate with ability 
Need more money? || Company also has interests in) 330 BAY STREET | and experience. All replies will be treated with strict 
ONS—-TORONTO Investment news in The Financial || two gas wells in the Peace River) | ITIVE 
Post can bélp you in many specific | ie confidence. Send full resume to 
ways. Read it regularly. Subscribe || Recently company announc- 
Box 248, The Financial Post, Toronto oy. | CONSULTANTS BOX 252, THE FINANCIAL POST, TORONTO 
toba. 
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Insulated wire 


that will resist) 


melting when subjected to over- 
joad is now in limited produc- 


tion in the U. 


The insulation 


is rnade of polythene which has 


been exposed to nuclear irradia- 


LIOTL 


Safety Switch 


Latest fuse for electric circuits) 
plugs into appliance extension | 
shut 
off current if the appliance is 


cords. It is designed to 


defective or overloaded. Avail- 
able in the U.S 


Aluminum Tree 


A tree sculptured from aluminum 
is soon going into production in 
intended for 


the U.S. KH is 
children’s playgrounds. 


Liquid Measure 
Transistorized electronic system 
for measuring the level of liquid 


ym any of 100 remotely located 


storage tanks has just been in- 
troduced. Designed and devel- 
oped primarily for the oil and 
chemical mdustries to control 
mrventories in tank farms, it can 
be used wherever liquid is 
stored in large tanks. 


Vacuum Seal 
Problem of sealing a small gas- 
tight container after wires have 
been passed through the case is 
claimed to have been solved by 
a U.K. firm. Company has de- 
veloped a vacuum seal for gyro- 
scopes in which nine copper 
tubes, partly filled with solder, 
are led through the neck of a 
brass ferrule and held in posi- 


tion with synthetic resin. 


Versatile Pencil 
A new pencil is said to write on 
giass, meta’, celluloid, wood, 
plastic antl even lacquered sur- 


faces. It can be erased. 
a 


Magnetic Grate 
A magnetic grate has been de- 
signed in Canada for the pigment 


solve the problem of stee! par- 
ticles causing a fire when struck 


hard in the pu'verizing mill. The | 


grate fits into the hopper and as 
the rough pigment passes 


through all steel and iron par-) 


ticles are attracted and held. 


Desk Kit 
Shoe polish kit has been design- 
ed for use at the office. Packaged | 


in plastic, it contains two tins 


of polish with pads for applying 


and a polishing cloth. 
Leak Detector 


A dual-range portable indicator 
has been produced to spot gas 
leaks. 


cate leaks of natural or manu- 


factur@d gas in buried pipelines, | 
It can be used for | 


New Petrochemical Plant 


Will Turn Out 30 Products 


The latest plant entry into Can-. 


say makers. 

testing manholes and valve 

boxes, too. It operates in two 

ranges: one showing gas concen- 

tration as a percentage, the 

other indicates explosive hmits. 


TV Tuner . 
A new disc-type VHF television 
tuner is now in production in 
Canada. This cascode tuner is 
claimed to be more sensitive 
than the conventional type, giv- 
ing better over-all performance 
and improved picture quality. A 
built-in radiation shield pre- 
vents imterference with other 
nearby sets. 


Cutter Blades 
A new line of inserted-blade 


plain milling cutters for machin- 
ing aluminum incorporate a 
patented blade that is said to 
provide twice the normal grind- 
ing life of inserted blades. Cut- 
ters for the new blades come in 
right and left-hand sections. 
When the grinding life has been 
used up on the first side of the 
blades, they can be reversed and 
interchanged between the two 
cutter sections. In this way the 
number of grinds per blade is 
doubled, 


Canada lron Debentures 


Sold to Yield 6.34% 


A $7.5 million issue of Canada 
Iron Foundries Ltd. 614% sinking 
fund debentures, Series C, has 
been sold by a syndicate headed 
by McLeod, Young, Weir & Co. 
and Wood, Gundy & Co. at 99, to 
yield 6.34%, Maturity date is Oct. 
15, 1977. 


assets of $12,978,826, and total 
assets of $60,311,022. 


Outstanding capitalization con- 


sisted of funded debt of $13,988,- | 
000; 48,332 par $100 cumu-_| 


lative convertible 


Intended mainly for the’ 
natural gas industry, it can lo} 
THESE HUGE STORAGE tanks hold finished chemicals at the new 
Montreal East plant of Carbide Chemicals Co, 


da’s petrochemical industry— 
the $25 million polyethylene and 
petrochemicals plant of Union 
Carbide Canada, Montrea) East-—— 
was Officially opened this week. 

Feeding on petroleum gas con- 
centrates from nearby refineries 
the big sprawling plant turns out 
ethyléne oxide, ethylene glycol, 
and other ethylene oxide deriva- 
tives and polyethylene. 

The products of Union’s latest 


Cyanamid to Hold 
Open House 
On 50th Birthday 


companies — North American 


on Oct. 5, 7, 8, 9 and 10. 

As @part of the company-wide 
ceremonies at Cyanamid plants 
throughout North America, plants 
at Niagara Falls and Stamford 
township have arranged a series 


_ few money-mokers. We report them ee 
here and invite yeur contributions. 
Clu Write to 481 University Ave., Toronto. ate 
Irradiated W iring processing industry. It claims to’ 


‘roding or 


One of Canada’s oldest chemical 


Cyanamid Ltd. — will celebrate | 
the 50th anniversary of the found- | 
ing of the Cyanamid organization | 


entry into the petrochemical field | 


will enter a broad range of in- 


dustry, They'll be used in manu- 


facture of shampoos, anti-freeze, 
latex paints, liquid starches, tex- 
tiles, detergents, etc. 


One group of these chemicals, 


the ethanolamines, helps industry | 


recover sulphur from sour natural 
gas or refinery gas. 

Another group, 
helps Canada’s natural gas indus- 


try to remove water from the gas | 


the glycols, 


so it can be handled without cor- | 


Some of these chemicals 


country. 


Polyethylene 
Polyethylene, another of the 30 
products of the new plant, is one 
of the fastest expanding products 


clogging pipelines. | 
have | 
never before been made in this | 


in the plastics field both in U. S. | 


and Canada. 


It goes into everything from 


squeeze bottles to pipe. It’s esti- | 


of special events including plant) 
tours, film showings and a civic) 


reception. 
Cyanamid began its career in 
1907 as the pioneer producer with- 


nitrogen fertilizer with a single 


plant at Niagara Falls, @nt. 


over 6,000 products in more than 


redeemable |40 plants in Canada, U.S. and 
preferred shares (of an authoriz- 


other parts of the world. 


mated that some 30 million Ib. of 


polyethylene will be used in Can- | 


ada this year, this is a 35% jump 
from last year and about double 
1955 consumption rate, 

By 1960, some sources look for 
the sales volume for polyethylene 


‘materials to be well over 60 mil- | 
lion lb. Here’s the market break- | 


. down for 1957 for polyethylene 
in the hemisphere of synthetic | ita ete 


resin and compounds: 


28 


inject idi toys, h 24 
Today the company turns 


Pipe 
Wire & Coble . 
Paper Coating 
Other 


ere 7 


see eee eee se 1 
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Netiene! Drug and Ghemice! Ce. ef Conade iid. lerente 63 000 sq ft. 


The new, modern office- warehouse 


NATIONAL DRUG and CHEMICAL CO. 


engineered and 


constructed by 


LIMITED 


ENGINEERS + GENERAL CONTRACTORS + LEASEHOLDERS 


Camston Limited, a firm of engineers and contractors, directs and represents the co-operative 
endeavour of independent professional consultants. This results in a comprehensive design, 

construction and contracting service which covers every aspect of building problems from site 
selection to occupancy. Over 2 million square feet of industrial buildings have 
been constructed for internationally known concerns, such as Triangle Conduit & Cable 
(Canada) Ltd., Simpsons-Sears Ltd., Parker Pen Company Ltd., Coro (Canada) Ltd., 

Burndy (Canada) Ltd., Max Factor and Co., OQutdoor-Neon Displays Ltd. 


Write or phone without obligation for interesting brochure 
“A Complete Construction Service.” 


505 Eglinton Avenue West, Toronto, Canada ° 


‘ethyl in pellet form either as a 


basic resin, or combimed with 
small quantity of modifying ma- 
terials such as colorants. Greatest 
dcmand is for these compounded 
resins. 

The only other Canadian poly- 
ethylene producer is the Edmon- 


plans for entering the polyethy- 
lene production picture at Sarnia. 

Each day, the plant’s pumps| 
‘irculate enough water to satisfy | 
the needs of 100,000 homes. Steam 
is generated at the rate of 90,000! 
ib. an hour. 


The plant 


requires 


Twelfth store in the growing 
Simpsons-Sears chain has een 
opened on Princess Elizabeth Ave. 
in Edmonton’s northern section. 


The three-floor air-conditionea 
structure has a total area of 155,- 


— 


Simpsons-Sears Opens Wth Unit 


' work 


MOhawk 3548 


and a bank are under const 
tion on the same property. 
Construction of @ store at Cale 
sary is under way, with interior 
to be continued during ine 
coming winter in preparation for 


U@= 


ed 100,000); and 722,179 par $10 


It employs more than 27,000 


100} ton plant of Canadian Industries 


Net proceeds will be applied to 
reducing bank indebtedness of the 
company and its subsidiaries. 

Canada Iron Foundries and its 
subsidiaries operate 19 plants. 
Sales totaled $44,342,203 in the 
first six months of 1957, and $86,- 
766,535 in the full year 1956. 

Product range includes gray 
iron and alloyed iron foundry 
products, heavy industrial ma- 
chinery and machinery parts and 
equipment. Industries served are 

“transportation, mining, metallur- 
gical, chemical, pulp and paper, 
aircraft and others. 

Capital investment in the 10% 
years to June 30, 1957, totaled 
$19,780,000. Foundry plants have 
combined capacity of 425,000 tons 
ef finished products per year, 
structural steel plants have com- 
bined annual capacity of 60,000 
tons of fabricated product, and 
concrete pipe plants’ capacity is 
500,000 lin. ft. of concrete pressure 
pipe and 115,00( tons of non-pres- 
sure concrete pipe and building 
blocks a year. 

Net profit in first-half 1957 was 
$1,787,274, compared with $4,383,- 
919 in the full year 1956 and $2,- 
593,554 in 1955. 

Consolidated pro forma balance 
sheet at June 30 shows current 
assets of $46,097,569, current lha- 
bilities of $21,208,136, net fixed 


Lower Profits 
For Inspiration — 
As Drilling Lags 

MONTREAL (Staff) — Inspira- 
tion Mining & Development Co. 
net profit before taxes for the 
seven months ended July 31, 
1957, was $176,819, down 9.2% 
from $194,819 in the correspond- 
ing period last year. 

President D. D. Thomson noted 
that a decrease in the number of 
drilling machines in operation, the 
total footage drilled and size of 
the working force reflected the 
unstable conditions in the min- 
ing industry. 

As at July 31, company had 27 
drills in operation as against 66 a 
year earlier, footage drilled dur- 
ing the seven months was 304,229 
ft. as agatnst 535,959 ft. Working 
force declined from 464 to 228. 

In order to broaden its activi- 
ties in the manufacturing and cus- 
tom work fields and to increase 
the range of qperations and rev- 
enue, company is constructing a 
large addition to its North Bay, 
Ont., plant. It is also acquiring 
further equipment necessary for 
diversification of operations in- 
eimding percussion drilling ma- 
chines, using tungsten carbide bits 
and extension steel for blast 
hole drilling, a new development 
which is being increasingly 
adopted by some of the larger 
mining exploration companies. 

Net profit in 1956 was $198,033 
or 6 6/10c per common share. | 


ob 


common shares (of an authorized | 


two million). 


@mployees and its sales in 1956 
exceeded $500 million. 


_plant produces the primary poly- | Canada 


Union Carbide’s Montreal East | 


Ltd. Just recently Du Pont Co. of 


(1956) has announced 


“ 


3 
# 


changes 
the 10:00 a.m., 


TURNBULL ELEVATOR CO. LIMITED 


. It features 


and set up a pattern to meet traffic requirements . . ..even 
ee hour pictured here! 


I. The 8-storey 200 Queens- Building in London, Ontario, has all 
kinds of tenants—lawyers, architects, a trust company and a telephone 
branch office. The different office hours kept by these businesses cause 
elevator traffic to range from 200 to 900 people an hour. 


slectrice spring opening. Construction wiil 
electric sq. ft., and has a 900-car park- 
power equal to the maximum re-/| ing lot and a 180-car underground piety mete arodtin the 


quirement 


people. 


of a 


of 17,000); garage, connected to the store by! entre at 
|a tunnel. A Loblaw supermarket, Winnipeg. 


Polo Pat 4 if} 


How elevator traffic problems 


2. 


i 


handles these peak loads without delays in service! 


» 


There's a Traflomatic installation for eve 


} 


x 


Tip 


here are 4 floors of clerical help similar to this, involving about 
100 people per floor. These clerical floors all come and go at about 
the same time—even for coffee breaks, and Turnbull Traflomatic 


ry type of building from 
simple one-car service to the most complex “‘multi-car” system. 
Regardless of the type of Traflomatic installed there is no “forgotten 
man” left waiting—all floors get equal service. 


are solved Turnbull 


~ 


+B. Other floors house executives, who demand fast service for a 
relatively few people. Turnbull's Traflomatic system provides excellent 
service to all executive floors, even during peak pwriods, despite the 
demands of other floors! ) 


het 


G. The 200 Queens Building is just one more exatvple of the mary 
new outstanding buildings across Canada whict: have selected 
Turnbull for maximum vertical transportation etliciency, with a 
minimum loss of rentable space. 


HEAD OFFICE — TORONTO 
For passenger elevators and freight elevators of 
all kinds, dumb waiters and electric starrways. 


. 

| 

ne 

| T ull Traflomatic | m inee 

Be” e Turnbull omatic is a custom engineered syste oie 
¢ >. i 
| brain” designed instantly to recognize traflic-flow ins 7 

4 
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There’s Opportunity for You in 


industrial Machinery 


$700 million - 


This Gap... 


‘ 


$600 million 


8 $500 million 


‘ 
x 


ug, 


This gap between our output of manufactured goods 
and our imports of the same goods spells opportunity 


in secondary manufacturing for you. 


machinery is just one of many wide-open fields. 


] 


1949 


1956 


4 
ll the § 
ese mport le e tor) 
a fit ow IMPORTS INTO CANADA 
1954 1956 1956 
shook 1954 1955 1984 
1953 to 1956 1.1 1.0 Japan Hay presses and parts . $5 78 
These tables represent manufactuling opportunity. | Degree of Fabrication “4 india Manure spreaders and parts 16 la US. 
Somewhere in there, if you’re a keen businessman, if you Valve in Raw yng Fabrics, silk for neckweor 2.2 21 21 and dusting machines 2.4 2.7 2.! US. 
@an raise the capital, you may find proiits. ......... ractors, internal combustion 54.6 77.7 
Main Group % % 9.5 10.1 11.9 Tractor parts and accessories 28.) 37.7 59.6 
Through its Trade and Industry Branch, the Ontario Agricultural and 1953 yarns, the Agricultural implements, n.o.p., and ports. 7.4 10.2 US. 
Government is seeking growth Vegetable Products 1954 540.3 52 16 32 and bolts, washers and rivets ...... 4.8 6.4 79 US. 
goods in our total imports, and to encourage new and expand- Ribbons of synthetic fibres . 1.0 13. US. 
ing industries in those Canadian markets now dominated by and manufactures, n.0.p... 3.5 44 5.7 US. Hand vacuum cleaners and ports ........ 1.3 17 23 US. 
foreign manufactures. Animal and 1953 88.2 46 18 36 Synth 27 3.7 45 US. Sewing machines, parts and attachments 6.2 6.3 73 US. 
Animal Products 1954 85.4 45 17 38 ynthetic fabrics, fibre coated ........... 2.5 3.5 3.7 U.S. Washing machines and parts 5.4 4.7 a4 
Boards of trade, banks, railways and all Ontario members 1955 1078 7 1.2 1.5 U.S. Loading machinery and conveyors for mines 5.7 85 617.6 
of the Canadian Manufacturers’ Association are this week 1956 122.1 47 17 36 eR 2.0 1.7 Rock drills and parts 27 3.6 
receiving copies of the Ontario Government’s new booklet, 4° Well drilling machinery 31.1 44.8 73.3 
Fabrication Gaps in Canadian Manufacturing Industry. Textiles ond 1953 387.1 22 70 Tweads du | - 1600-2300 
ane 1954 333.3 23 70 1.5 2.7 5.3. ULK. Bookkeeping machines and ports .....+.. 8.8 10.7 
Canada’s manufacturing opportunities the ‘attention of 1956 416.4 21 6 73 Weel doting. of Dictating machines and parts .....++. sees 1.7 
U. U. K. and European industt ialists who have already 1059 yorns for tire fabric 2.2 2.5 3.5 “uba Paper-working machinery 11.7 
shown an interest in the Canadian market. end Paper 1954 166.0 etic fabrics 18.3 21.3 22.3 U.S Newspuper presses and parts ..... 2.1 3.1 
As Canada’s imports climb year by year to new record 1955 196.0 5 20 75 vty pet neseatlan se fabrics se eececs 8.7 10.9 7.5 US Printing presses, n.o.p., and parts ....... 8.4 8.4 
totals, one class of imports — manufactured goods — accounts 1956 22 71 Corsets, girdles ond machines ond parts ...... 2.3 2.0 2.7 
for an ever-growing proportion of our bill to foreign sup- lven and Iron Products 1953 1,531.6 ) 0 98 Ww Ww i Bakery machinery and ports ........4++. 2.9 2.6 3.4 
pliers. 1954 1,322.5 > 0 98 ood, ood Products and Paper 4 Cranes, hoists and parts ........ eae 10.0 8615.3 
Many companies in Canada have been taking siibantane 1955 1,606.0 2 1 97 Furniture, mainly of wood ............., 4.9 56 68 US. Refrigerating machinery and parts ....... 47 6.2 8.0 
ardweo a9 3.1 awnmowers, power and hand, and parts 3.2 2.8 2.9 
growth in demand makes this feasible. Non-Ferrous Metals 1953 364.6 a 1181 Plywood, glued or cemented ............ 1.5 2.4 3.7 Jazon Metal drilling machinery ond parts ....... 9.3 6.7 $.3 
Despite this, manufactured goods continue to enter the and Products 1954 357.2 7 9 R4 Sulphite pulp, unbleached .............. 3.1 3.6 45 US Metal grinding machinery and ports ...... 7.6 69 71 
country in increasing volume. 1955 398.8 9 8 83 Sulphite pulp, bleached, n.o.p. .......... 8 1.4 13 US. Metalworking lathes and parts... ...+++. 6.2 5.4 7.5 
| Gainer board for food ......... 1] 12 21 5s. etal rolling mill machinery and ports. 3.0 3.8 6.1 
fully manufactured goods. In 1955, the proportion was TTS ; Non-Metallic Minerals 1953 658.5 57 2? 4) Pulpboard for manufacture of weltheerd re 2.1 77 27 ~ Metal shapers and slotters and parts 19 1? 2.1 
of imports of $4,712 million. In 1954, 76% of $4,093 million and Products 1954 599.2 57 2 4] Pulpboard fer containers saver an 2.4 3.3 US. Metal working machinery, n.0.p., and ports 124 13.1 14.1 
total imports consisted of manufactured goods. 1955 663.7 55 Pulpboard other, fibreboard, n.o.p. ....... 10 US. Metal milling machines and parts 
In each of the three years, another 5% of imports was 1956 766.0 57 3 40 oe — insulating paper ..... capece§ VO 1.3 17 US eae pa oon vinelbe wa heats 3.6 2.8 28 US. 
ra 
in partially manufactured goods. Chemicals and Allied 1953 221.8 0 1 99 Poperboord conteiners, n.0.p. us Power pumps, and ports 12 Us 
Raw materials, as a component of our imports, dropped to Products 1954 230.4 0 1 99 Manufactures of poper, n.o.p. ......... . $3 6.4 6.7 US. Road-making machinery and ports ........ 3.8 6.9 84 US. 
17% in 1956, from 18° in 1954 and 19% in 1953. 1955 260.5 0 1 °° Shipping containers ........... occ cuee, 1.1 1.6 14 US Power shovels ond parts 12.0 222 343 US. 
This “fabrication gap” is of prime concern in Ontario, _ 1956 288.6 0 1 99 Ir d Its P 4 Yorn, = and fabric machinery and ports. 11.8 15.0 20.1 US. 
achinery, p., 
which accounts for more than half the value of Canada’s Miscellaneous 1953 481.7 0 1 99 Air "78 
manufacturing output. The manufacturing industry is the Commodities 1954 468.9 . . 99 Dollar valve of Imports in the Sub-classifications of the Main Group. Bottling machines and parts ain J 23 22 ys. 
biggest province’s biggest single employer. 1955 530.6 0 1 99 Bulldozers, earthmovers and parts ........ 95 142 U.S. 
It is also of great interest to other provinces in their 332.5 0 99 1954 1956 parts 6.1 6.8 U.S. 
efforts to build up industry. Total Imports 1953 4,382.8 19 4 77 Ferra-Allys Woodworking porte 
The Ontario study shows that the U.S. holds top place 1954 4,093.2 19 5 76 Pigs, Ingots, Blooms ond Billets ... 1,837 2.906 Iron hollow-ware 3.8 45 US. 
as the major supplier of Canada’s fully manufactured, imports. ee 4,712.4 18 5 77 Scrap, Iron or Steel ........... 2,048 41,299 Manufactures of tin ond tinplote, n.o.p. 3.0 2.0 U.S. 
From $1.4 billion in 1946, imports from the U.S. had tripled | 15,687 U.S. 
to $4.2 billion in 1956. Of total imports into Canada last year, MAJOR INDIVIDUAL ITEMS Tubes, Pipes ond Fittings eos 59 680 wpa Adzes, cleavers, hatchets and plones ..... 1.5 1.7 y ; 
3° came from the U.S., 9% from the U. K., 6% from Latin 9,283 17.263 Engineers’ precision tools 5.3 57 US. 
America. 5% from Continental Europe, 4% from the rest Dollar Value of Imports and Major Source 3,426 5.619 he 4.2 47 
of the Commonwealth and 3% from other countries. 1954 to 1956 ' magne wad Boilers... : i 91,653 132,323 cols for use in machines ....seeseeeeess 48 5.7 U.S. 
arm Implements and Machinery .. 60,351 232.147 New passenger automobiles 58.4 79.0 U.S 
While imports as a whole have risen 200% since 1946, Hardware and Cutlery 146.372 24.640 ee ee eee 1S.) 30.4 US. 
imports of manufactured goods have risen 246%. Stated Agricultural, Vegetable Products Machinery, Except satan Leese 380,219 Peo Truck axles, brakes and clutches loce Oo Tae US. 
another way, the share of manufactured goods in Canadian Springs ....... 198 393 PEN, 164.9 227.2 U.S. 
imports has risen by 11 percentage points—from 67% in 1946 7 source coated products .... 12,009 14,139 apd ond pass ger 14.0 U.S. 
. 1955 1956 1956 on and implements ...... 23,599 32.778 warehouse motor trucks .... 7.5 10.3 gn. CS. 
to 78% in 1956. Tomato poste, canned ......++. 2.0 2.1 3.9 Vehicles, Chiefly of Iron ........ 308,625 493,911 Ball ond roller bearings for 2.9 36 US. 
In the same period, the share of our exports represented cee 1.0 1.2 1.5 U.S. Other—liron and its products 221,834 199.601 Roller becrings 44 59 84 U.S. 
by fully manufactured goods dropped from 1946’s 52% to’ Feeds 4.4 US. 1,322,497 2,236,354 ond ports. n.0.p. SS 5.5 7.3 US. 
last your 37". Confectionery, chocolate 3.3 3.5 3.8 (Dollar vaive of imports of Selected Items from the Main Group) Steel bottles for gas 1.2 2.7 US. 
Confectionery, sugar candy ee eee 2.8 3.8 3.7 Majer Mates furniture 4 3 76 9.1 S. 
Whisky 9.0 9.0 90 UK 1954 Safes ond deere for vaults 1.1 1.3 12 US. 
Wines, non sparkling se eee ee 3.5 3.6 4.2 Fr. Steel wheels for railways 3 4 0 U K one balances 2 6 3.6 4 3 U.S. 
Rubber mats and MOMING 9 1.2 14 US. Welding rods of ail kinds 2.2 43 us Iron or steel valves, 7.9 7.8 12.46 U.S. 
of rubber 7 1.2 1.4 US. Sheet steel over 0.8 inches thick ........ 2.6 18 US. Gas cooking stoves 1.9 2.3 24 US. 
crt : rubber or rubberlined .........-.. 1.5 1.9 2.6 U.S. Sheet stee! 0.8 inches thick or less ...... 44 11.0 US cooking and heating apparatus, nop 4.28 6.1 4.1 US. 
CaSiINgS, M.O.p. ......... 4.1 7.6 98 US Angles and beams, 35 Ibs. or over 229 37, ooking and heating apparatus ports, n.o.p. 9.5 11.3 14 
OF over ...... 2 US. 6 US 
1.1 1.30 - Pipe and tube for boilers ......... | 44 furnaces and ports 2.4 3.2 US. 
anufocturers of rubber, n.0.p. ......... 5.0 Pj ‘ ater heaters—al a 
Chicago, New York and London, England. From Animals, Animal Products Pipe fittings ‘and couplings, n.o.p. 52 Alumin 
their “sales branches” in those cities, as well as 36 44 45 uK Gos, woter and oil cosings ....... 19.9 5 Us bellows > 
from headquarters in Toronto, specialists are con- Men's leather boots ......... 22 29 UK Wire for manufacture of wire rope ...... 2.5 3.8 Aiuminum manufactures 
stantly calling on companies throughout Canada, Wamen’s end children's boots end 39 35 Engines, diesel and semi-djesel ........2.. 13.1 15.1 Bross volves ...... | 
the U.S. the U. RK. and Europe to sell them on : casings, cleaned .......... 3.2 49 Ports, M.O.p. BOF 9.9 Bross manufactures, n.oO.p. ...... eee 13.) 13.1 147 
' engines and ports .......... 6.6 8.5 13.6 US Electro-ploted and gilt-wore . 13.1 1 
A. V. Crate, 454 University Ave., Toronto. Here Fibres. T Tes | Aircraft engines 12.8 
are heads of the foreign offices: es, Textiles, Textile Products Aircraft engine poris ........ “¢ U.S Zing manufactures, n.0.p. ...... 2.5 
Colored cotton fobric .... 25.2 30 4 Clocks and clock ports 25. 2.5 2.9 
R. J. Cooksley, Suite 882, 33 South Clark St. 3.8 46 6.3 US Watches ond watch ports 8.7 8.! 9.1 
Chicago 3, 11. Cotton fobric,-mot bleached ............. 6.7 8.5 7 96 U.S. Electric heating epporatus, n.o.p. ......... 8.2. 1.5 2.1 
R. B. Hawkins, Suite 1456, 60 East 42nd St., New Canton flanndls ............ ce. 1.8 28 Milking machines ond ports ...... 1.8 1.7 1.9 PEM, 10.2 15.6 
R. KE. Stapleford, Ontario House, 13 Charles H ; 2.2 2.9 US. Electric light fixtures, 5.5 6.1 4 
St | on don Eng. Loce, not colored 18 16 14 Cultiveters, o's 30 ys. motors and ports eee 12.2 13.1 20.3 
92 13 13 US + 1.2 12 UWS. Rheostots, controliers and starters ........ $6 124 
2 1.1 1.2 U.S. (Continued on 28) 
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nti. finance 
. These Import Figures Tell the Stor - | 
the o 
(CONTINUED FROM P. 25) | | 
‘ $ milens source 
1954 19551986 1986 Chemicals and Allied Products 
| Electric sockets, ovtlets ond receptocies ... 1.8 2.6 28 US Acid, carbolic or phenol 1.2 1.3 12 ws International Fimance Corp. net 
A E | Switches, switchboords and ports 10.8 17.4 US Cellviose ocetote photo film 1.2 1.3 1? neome in its first vear of opera- 
Telegraph ond ports ...... covers 3.3 2.7 75 US Antibiotics, 9.0.9. | 40 29 29 «US 
Tele nd 106 12.2 65 US tion-—July 24, 1956 to June 
phone cppcratus ond ports ... Chem. compounds for dyeing, tanning, r.o.p. 1.3 1.8 16 ed $1.675.382 
Transformers and parts, n.0.p. ......... 5.8 66 10.1 US. Sporting gun, rifle powder ........... $ us — amount to 019,502 
88 124 89 US Niwogen saletion 23 20 US S.). Total income from invest- 
| Radio tube ports 48 6.3 73 US 9 1é 17 US ments was $2,408,048: expenses 
ESTATE PLANNING Radio GPPOratus, MOP. 58.5 61.0 10.5 126 US On Sept, 10, 1957, the corpora- 
Electric shavers TTT 3.2 3.6 38 US Carbon block 25 30 26 US 
BUSINESS INSU®ANCE Electric opporatus, 9.0.p. 23.2 244 28.5 US Oxides, fillers, colors, dry 20.8 3.2 3.8 3.6 US nad = member countries (in- 
ESTATE TAXATION Electric precision apparatus 5.8 7.2 92 US Ges 27 US cluding Canada) whose subscrip- 
see ave Electric or gos welding apporotus ......... 42 49 75 US Chierine liquid, chierine ges 22 19 US uons totaled $92 million. 
6.7499 Radio set ports ...... 8.9 6.8 US Cleaning compounds, cediem bese ....... 20 US All capital due has been fully 
| Sound equipment 27 006280640 Seda ash or barilla ....... 25 33 40 US paid except $590,000 owed by All-Canadian Designers and Monvufacturers of: 
Buckles, clasps, eyelets ond hooks 4 Sodium compounds, n.o.p. .......... 15 1.6 18 us Egypt since August, 1956. . 
29 «90 US Printink ink 10 us Additiona! applications MECHANICAL POWER TRANSMISSION, 
ees Other drugs, chemicols, n.0.p. .......4+.. 407 60.0 $8.1 us membership have been received 
and porls, 7.0.p. .....-. Weed killing preparations .......... 2.6 2.4 2.9 Us Ghana CONVEYING AND ELEVATING. 
uses, fuse pivugs, cutouts and parts | Dips, sprixys and disinfectants .......... 7.1 7.4 7.8 U.S 
Electric steam generators and ports 3.0 4.7 65 UK << 7.5 8.) 89 us | Malaya, reports President R. L. SAWMILL AND LUMBER PROCESSING 
Penicillin and products ....... 1.1 ? 9 US. | first the coe ation 
Compounds of tetroethy! lead ........ 131.4 12.7 13.33 US | red into four commitments 
Asbestos manufactures, n.o.p. ..... 2.6 2.9 39 US Caustic soda in solution 3.0 3.4 3.3 US and since then into a fifth: 
Fire brick, various types... 7.6 11.0 14.6 U.S. Synthetic resins ..... 16.5 18.7 22.0 US | —$2 million investment in 
Tablewore of china and porcelain ........ 12.9 13.3 13.9 UK Synthetic resin compounds, moldings, etc. 4) 45 46 US. | Siemens do Brasil Comphania de Sales ard Engineering Offices 
Artificial teeth, not mounted 11 1.1 1.3 UV-S. Synthetic er protele plastics 6.2 75 es US | FOOO Park Avenwe, Montree 
3.2 4.3 5.9 US 4 _Electridad for the manufacture of .. 69 Eglinton Ave East, Terante 
Baths, bothtubs, basins, etc Manutac, of synthetic resins or protein plastics 9.3 11.6 14.6 YS: heavy electrical] e uipment. 
Glass carboys, bottles and jors ......-.-. 5.5 6.0 68 US Materials for plastics, ............ 40 6) 86 US q dsmuled 
Sheet glass, transparent 4.0 5.4 5.7 US Butadeine 13 2.9 5.3 U.S ~-$600,000 m Eng es y Pro- M d Office e@ Works 
Direct from Factory to You. Plate gloss 75 120 12.7 US. _ductos Industriales S.A. in Mexico > 
For edvertising Glass tableware, cut gloss. nop. 2.5 3.1 3.4 US Collulece chases 11 13 16 US | for manufacture of a number of 
REFILLS % Lemp bulbs end tubing Manufactures of cellulose plastics, n.o.p. 1.5 1.4 16 US | industrial engineering products. 
Molded shapes for electric fixtures ...... 1.4 '. | Manufactures of regenerated cellulose, n.o.p. 1 2 1.8 17 Us | —$2. million in Empresa 
in Canads. lath 7 10 10 US Synthetic resin shapes, reinforced 11 1.6 1s us Chile for copper mining combimed 
Send for Ulustrated literature and Aviati lin 16.8 22.1 21.4 US. , with new smelting process. 
price list, : il -~$520,000 in Bristol de Mexic 
Dept. F Light fuel oils, Nos. 2and3..........-.. 344 326 28.7 US Miscellaneous Commodities 0 
Heavy fuel oils, Nos. 4, 5 and 6 ........ 178 22.0 25.4 US for engine overhaul. 
00 Mein st. Westen, Ort. Grinding wheels, bonded ............ 2.0 2.1 US. pm for expansion of a lumber lion. Total value represented by Development), is designed to fure 
Salesmen available Portiand coment Toys of all kinds, n.o.p. . te 6.4 7.0 7.2 US | business and the introduction of | enterprises involved is $34 million. ther private economic develope 
across Canada, Heat resisting glassware .....-++++++++- | | ” Sportsmen's fishing tackle, n.o.p. ........ 2.6 3.0 35 US tumber impregnation in Australia.} IFC, which is closely affiliated ment in its less developed meme 
— — 1) 12 US. | Total commitments of IFC with the World Bank (the Inter- ber countries by investing in pro- 
Appliances and parts for the deaf ........ 1.7 1.7 2.1 U.S. _date are approximately $6 mil- national Bank for Reconstruction ductive private enterprises. 
Pocketbooks, portfolios and purses ........ 3.2 3.9 47 | 
ROLPH-CLARK-STONE APPOINTMENTS Selling Electric refrigerators, n.o.p. ... 17.8 18.7 | 
~y .. sescess V9.8 16.1 17.0 US. A D ‘ AR i j T LIMITED 
In Drug Stores Spectacle frames and parts, ...... 2.7 2.6 3.0 US. AND 
Electric, farm or home freezers .......... 49 9.6 8.5 US 
room Gus Owe X-ray apporatus ..... 3.8 3.5 3.6 US 
WINNIPEG | The Manit >ba Cameras and camera parts, n.o.p. ......-.. 3.9 5.3 5.7 US. | f | 
Liquor Commission has launched Operating room equipment ...... eS 3.1 3.9 US. consu ting pro essiona engineers 
its experiment for sale of liquor Dental instruments ..............0.. mag Wel 1.5 19 U.S. 
through agencies other than gov- Optical and philosophical instruments 4.3 43 §.$ W.3. 30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 
ernment vores by appointment ot Surgical instruments 4.6 5.0 5.1 U.S. 
where volume sales_ isn’t parts (except engines end ports) on ab 
enough to warrant opera‘ion of Photographic accessories, parts 3.4 U.S. | P 
a store. Thermometers 1.1 ] 3 U re) Margison, BA S< Eng President A G Keith Arch MPAIC Architect 
The druggists are not licensed Wheelborrows, hand trucks, carts ........ 1.3 1.2 US. t. B. Hamlin, BA.Sc., P Eng Structural Engineering 
: A ison, B.Eng.. P.Eng. © © Vice-President W A. Stewart, BA P En Municipal Engi fin 
plan, liquor stocks will be given Sheet safety glass adhesives G. Kelth. to ba. 
them on consignment to be sold J. E. Margison, B.A.Sc., P.Eng. « + Secretory R. A. Cunningham. 8.S<., P Eng Supervision ef Construction 
at prices fixed by the commission. 
These will be the same s at an ] ates. rea al V 
Hones the ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
5 agents Of tne Com- MANUFACTURING PROCESSES and SERVICES 
mission they will be given sup- M | b | | 
EY 
Th Rolph Soles M Hanley as plies mecely for service to the or anil 0 a e¢ 
@ appointment o ran ‘ op as voles anager an n ° a y : . MUNICIPAL UTILITIES and SERVICES 
Assistant Sales Manager in the Lithographic Soles Division of Rolph-Clark-Stone 9 eats ‘rg not be allowed to From Our Own Correspondent Credit candidate in the 1953 elec- BRIDGES, HIGHWAYS d TRAFFIC FACILITIES 
‘Limited has been announced by W. ®. (Bill) Cockburn, Director of Sales for the PEOMOE Sales. WINNIPEG—A Manitoba elec- ’ os 


Division. 


Here are clues to profit 


A businessman’s judgment is no better than his information 
You can profit from Canada’s bustling growth — as other 
businessmen do — through The Financial Post. Here is Canada’s 
most comprehensive business news service. Every week, The 
Post helps you gauge the swing of business and investments 
It helps you plan with confidence, make sound decisions. In 
brief, it helps you make more money because it helps you 
anticipate trends and developments across the nation Yearly 
by mail $6 in Canada; elsewhere $7 


They will be paid on a com. | 
| 


mission basis. 

The procedure was one of the 
recommendations in the report of 
the Bracken Inquiry Commission. 

Selling privileges were given 
to two points in the mining «reas, 
Bissett and Lynn Lake. 

The other four were to druggists 
in Boissevain in the southwest; 
Teulon and Ashern in the inter- 
lake district; and Shoal Lake in| 
the north central area. 


vy 


| there were 78 nominations at end 


tion and a candidate already nom- 

inated for the next election in 
Winnipeg's suburban Kildonan. 
This committee apparently has 
all the powers of the provincial 
executive. 


tion the date of which isn’t 
known except that it must be 
before June 18, 1958, has already 
brought out an unusual number. 
of candidates. 


INVESTIGATIONS FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


For the 57 single member seats ~~ ees _ 


of September, only 10 of whom 
were in the field as supporters 
of Premier Campbell’s govern- 
ment. Conservatives were ahead 
with 34, CCF 26 and Social Credit 
eight. 

The small number of Liberal 
nominations confirms opinion 
that Mr. Campbell has backed 
away from an election this year 
which he probably would have 
called in 1957 but for the surprise 
Liberal reverse federally last 
June. 

A triple nomination convention 
is set for Oct. 9 at Flin Flon when 
government candidates will be 
selected for three northern con- 
st.tuencies, The Pas, Flin Flon 
and Churchill. 


Acoustical 
for Requirement! 


In the last election all three 
were in the riding of The Pas 
for which Industry and Com- 
merce Minister F. L. Jobin is the 
present member. 


In its purest form sound is music, 
At its worst, it becomes noise, 
unpleasant and distracting. 


Murray Acoustical Tiles keep 


23-27 week were attended by! 
Solon Low, national leader, and | 
the national treasurer Edward 
Parisien. 


Asked Outsider | 
On Sept. 24 the provincial ex- 

ecutive on Mr. Low’s recommen- 

dation brought in an Alberta im- 


2s © 7.2 


@ @ 6-8 4 


port, Dr. Howard McGill, Edmon- a 


ton, and installed him as provin- tahenaieruecirenetete 
Dr. McGill has been in Mani- 
toba about a month, most of the *, 
time at Winkler and has now 


in his home town of Flin Flon sound in control... ata 
and is not likely to be opposed 
The drive of Social Credit 
which has marked Manitoba as its And there is o Murray te 
next fighting ground provincially Acoustical Tile to suit every 
has been temporarily checked by A wood fibre tile scientifically 
a shake-up within the Manitoba taste... every decor... designed for sound absorption, 
Social Credit League Surface is drilled in standard 
for the dissension are every requirement: painted an attractive flat white) 


ete 


#4 * 


The move ousted Rev. Hugh 
Campbell, a clergyman of Swan 
River, as president of the Mani- | 


STEELSORSB: A perforated metal pan filled 


toba Social Credit League. 
Mr. Campbell is said to have 
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returned to Alberta and so far 
as is known does not intend to 
come back to Manitoba. 

He had already been nominat- 
ed as provincial Social Credit 
candidate in Swan River and in 
the recent federal election ran on 
the Social Credit ticket in Prov- 
encher. He got a _ considerable 
vote but ran third. 

A new candidate will now have 
to be found for Swan River. Mr. 
Campbell’s place as president of 
the Manitoba Social] Credit Lea- 
gue for the time being is filled by 
vice-president B. H. Remple, 


meeting mid-Noverver. 
| The provincial executive Sept. 
‘|24 also set up a three-member 


Portage la Prairie, who will act 
until the League’s next annual 


national committee to function 
within the province, one of them | 


Dr. McGill. | 


with a special sound absorbing Fiberglas” A completely incombustible 
pad. Easily cleaned, easily removed for access minora tile giving 

to piping, electrical conduits and air- 
conditioning ducts. end excellent acoustical 

fissur tte 
ASBESTOSORB: 
for mechanical suspension ber 
sound absorbing pads. ee 
effective and completely 
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RE-DECORATING 
YOUR HOME 

CHURCH 

ties 


new well cleaning and 
We restore like new . 


. Investigate our 
renovating service 
every conceiveble type of decorated sur- 
face with simplicity and speed at small. 
cost. Write for our brochure on this re- 
markable work or telephone us for free | 
estimate and other details. 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 


We make en- 
velopes for 
every need — 


write and tell | 
us your re-| 
quirements. 


NATIONAL 
. PAPER GOODS 


HAMILTON — ONTARIO 


Halifex, Calgary, Montreal Toronto, 
Winnipeg end Vancouver 


A SHAPE FOR 
EVERY TASTE 


Made by the makers of (GBD) 


Famous unce 1850 


NO RUST! 
NO BUST! 
IN NEW RREEM 
‘COPPERMATIC 
WATER HEATER 


Rustproof, crackproof, shatter- 
proof — this automatic storage gas 
water heater out- 
lives ordinary 
heaters by years! 


Gas Sizes — 30, 40 and 50 Gal. 
Eleciric sizes — 30. 52 and 82 Gal. 
Distributed by 


Household Supplies, Canada, Lid. 


out trace. 


Letter from 


by Adelphi Il 


From all the signs it will be a long time 
before the pundits decide whether the sud- 
den and sizeable jump in bank rate was 
a master-stroke 
desperate grab of a chancellor, backed up 
by the cabinet, clutching at a straw to 
save the economy from being sunk with- 


of policy or simply the 


It is unnecessary to state that the econ- 
omic experts are at variance among themselves. 

Some say this, and some say that, while the electors, who 
are economic illiterates, go home and fill in their Pools coupons, 
oblivious of bank rate unless they happen to be buying their 
houses through a building society. 

The extra 2% was not a well-kept secret. There was a leak 


somewhere, though not of 
the kind associated with the 
late J. H. Thomas. | 

There was considerable 
selling of gilt-edged ahead 
of the announcement. Such 
selling is usually described 
as “inspired”. A_ harsher 
word would be justified, but 
as a nation we prefer eu- 
phemisms, especially when 
the operations of the stock 
exchange are involved. 

If a 7% bank rate does, 
in the upshot, arrest oyr in- 
flationary trend, it will be 
fully vindicated. The conven- 
tional commentary on our 
situation “is that we have 
been trying to do too much. 

But the retort*® to that 


L. cliché is that our mistake is 


not that we have been trying 
to do too much, but that we 
have been paying ourselves 
too much for doing it. 

And not only paying our- 
selves too much in actual 
wages, but also in having two 
men doing a job that could 
quite well be done by one. 

For that absurd and ruin- 
ously expensive state of af- 
fairs the trade unions are re- 
sponsible, and they glory 
in it. 

* 


Trade Unions 


Blame Gov't 

The trade unions, inevit- 
ably, are blaming the gov- 
ernment for the crisis. So are 
the Socialists, as was to be 
expected, for it is a routine 
partisan tactic. 

No Socialist MP Would 
dare even to hint that the 
trade unions are culpable. 

effect on the stock 
markets was severely bear- 
ish, and at the moment of 
writing there are fears that 
some firms will be in diffi- 
culties when the next settle- 
ment-day arrives, because 
their clients may not be able 
to meet the differences. 

There has been over-spec- 
ulation in many descriptions, 
and in particular oi] shares 
have been favoured by the 
gamblers, who are now lick- 
ing their wounds. 

For example, many finan- 
cial advisers in the newspap- 
ers have repeatedly tipred 
Ultramar as first-class 
gamble. In the space of a few. 
weeks they have fallen from 
100/- to 70/-. 

Even at 70/- they are 
grossly overvalued, but mem- 
ories short, and only a. 
handful of people remember 
that seven or eight years ago 
they were puffed to 86/- and 
then started to fall steadily 
to 6/8. History does not 
necessarily repeat itself, but 
there is always the chance 
that it will, 

There are scattered critics 


of the prime minister and 


the government in the Tory 
Party itself. 

One of them is, as usual, 
clamorously vocal and knows 
exactly what ought to be 
done. 

He once had a minor posi- 
tion in a wartime Govern- 
ment and quitted it under a 
cloud, as he had made a mess 
of his own financial affairs 
and had been rather unortho- 
dox in his methods when he 
was endeavoring to clear up 
the mess. But his friends are 
confident that he would make 
an excellent Chancellor of 
the Exchequer. : 


Strangling 

Sets Precedent 

A case in the criminal 
courts has passed alrnost 


without gomment, notwith- 
standing that it establishes a 
precedent which judges ray 
or may not consider binding 
on themselves in future. 


A husband whose wife was 


a chronic nagger lost his 
temper one night’ and 
strangled her in bed. The 


jury brought in-a verdict of 
manslaughter and the man 
was sentenced accordingly. 
Freud has given a convinc- 
ing exposition of the inner 


conflicts that turn a woman o 


into a nagger, but added re- 
gretfully that although nag- 
ging women could be suc- 
cessfully treated by psychi- 
atry, the Mrs. Caudles of this 
world do not consult psy- 
chiatrists often, and when 
they do they nag the psy- 
chiatrist so vehemently that 
he throws up the case. 

Perhaps ‘the strangling of 
a wife will succeed where 
.psychiatry has failed, and 
where the ducking - stool 
failed in days gone by. At any 
rate, Britain has been rend- 
ered unsafe for scolds. 


* 


Lord Hailsham 
Wastes No Time 

Princé Charles has started 
at his preparatory school and 
the newspapers have spread 
themselves on the event. 

It has not yet been decided 
whether or not he will go on 
to Eton when he reaches the 
age for it. Close relatives of 
his are at Eton now. 

If they were at Winchester 
or two or three other public 
schools, the princes would be 
rubbing shoulders with the 
sons of prominent Socialists. 

Theoretically, the Social- 
ists are opposed ‘to public 
schools and want them abol- 
ished. But they send their 
sons to them and it is a fair 
assumption that they will 
continue to send them. 

It is not likely that Sir 
Hartley Shawcross, for in- 
stance, will send his sons to 
an ordinary grammar school 
or even to-the school where 

he himself was educated. 

Incidentally, his career as 
a Socialist politician seems 
near its end. He is now in 
big business, he has joined 
fashionable clubs, he is a 
bosom pal of Sir Winston 
Churchill’s, and he is, as he 
always has been, very smart 
in his dress. It is a far crv 
from 1945, when he told the 
Tories: “We are the masters, 
now.” 

Lord Hailsham has wasted 
no time in getting .into his 
stride, He is a man of bound- 
less energy, considerable in- 
telligence and unstaunchable 
loquacity. 

The last characteristic may 
land him (and his Party) in 
trouble. It was not, surely, 
the height of tact for him to 
inform huge _ television 
audience that onlv a fool 
would wish to becomé prime 
minister. 

Nobody has disclosed what 
Mr. Macmillan or Mr. Butler 
thinks of that rémark. Mr. 
Bevan’s opinion of it can be 
easily conjectured, and like- 
wise Mr. Gaitskell’s. 


i 


Bank Staff Changes 


Commeree: 

MRS C. G. BERNHARDT, to be ac- 
e@antant, Lacolle, Que. 

D. J. BUTLER, an assistant accountant, 
Chatham, Ont., to be accountant, Chatham 


| Ont. 


| branch will 


A. T. CROSLER. effective Sept. 16, 1957, 
the West End sub-agency to the Chatham 
operate as an independent 


| branch with the designation Richmond & 


Merritt 


| agement of Mr. A. T. Crosier accountant 
Chatham, Ont 


Portage & Garry 


215 Barten S?. East, 
Hamilton, Ontarie 
68-2818 


‘ont 
Hemilten—JA, 8-791! 


D, A. JEFFERY, an assistant accountant, 


countant, Carman, Man. 
C. M LAIDLEY. ta be assistant man- 
urst, T to. 


to be accountant, Brantford Ont 
Reyal: 


C.G BOOTH, manager. Barton & Went- 
worth, Hamilton, Oni.. to be manager. 
Owen Sound, Ont 

R W GANT, accountant, 6th & 6th, 
New Westminster, B.C.. to be manager 
Queensborough, New Westminster B.C. 
W HH SMITH. manager, Owen Sound 
. & be manager Chatham, Ont. 

E. A. McDORMAND accountant, Doug- 


Chatham. Ont.. under, the man- J 


Winnipeg, to be ac- | 


las & Pandora. Victoria, to be manager. 

White Rock B.C. 

' . F. SPENCER head office, to be statf 

| officer Supervisor's Dept.. Regina. 

| P. D. MORGAN Belleville, Ont.. to ve 

accountant, Gravenhurst, Ont 

G. L. HARRON Crysta; City. Man., to 

| Be accountant West Kildonan, Winnipes. 

| € E. OLSON, Saskatoon. Sask 

| accountant. Indian Head. Sask. 

kL B R. MONTIZAMBERT Oshawa. 

| Ont.. to be accountant. Grand Valiev. Ort 
PJ accountant Grand Valley. 

/ Ont to be accountant Gage & Mohawk 

Hamilton, Ont. 

R. ANDERSON North Battleford 

| Sask. to be accountant Albert: & 8th. 


Regina. 

L. GLASGOW. Cornwall, Ont... to be 
accountant. Goose Airport. Lab 

J.P Y. NEIDERER St. Roch Quebec. 
P.Q. to be accountant, 2149 Cote de Liesse 
Rd. Meunt Roval P.Q 

R J LINDAHL Kelowna 
| accountant, North Rad 
Quitiam. B.C. 

T J. DAVIES Broadway & Campbue, 
Vancouver, to be accountant. 6th & 6th. 
New Westminster, B.C 


to be 


BC 
& Lougheed ‘to 


J. C OQUIMET Norgate,. St. Laurent. 
Que. to be accountant Chibougameau 


to be 


HOOPS, assistant accountant, St. 
John’s. Nild.. promoted te x«ccountant. 


A Master Stroke... 
Or a Desperate Grab? 


It was the sort of outburst 
in which Lord Woolton, when 
he was chairman of the Con- 
servative Party, would ncver 
have been tempted to 
dulge. Uncle Fred, as he was 
affectionately known in Cen- 
tral Office and in the party 
at large, always had the right 
words for any occasion on 
which he was called upon to 
speak for the party. 

The “Uncle Fred’ was in 
itself a testimony both to his 
tact and to his popularity 

When Lord Hailsham is 
similarly hailed as “Uncle 
Quint” it will be proof posi- 
tive that he has vindicated 
the prime minister’s choice of 
him as the conhecting-link 
between the government and 
the electors. 


ai? 


But, somehow, that trans- 
lation into an avuncular 
character seems far away. 

Lord Hailsham is designed 
by nature more for the role 
of a Dutch uncle than a Brit- 
ish unclé, although one often 
wonders why Dutch uncles 
should be a synonym for 
those who delight in taking 


people to task. 


October 5, 1957 


Wool Cloth Imports Gain 
But Local Yarn Sales Up 


MONTREAL (Staff)—First-half shipments at 105 millon linear 
battle for business in Canada’s yards were off 74% (11.3 million 
'woolen textile industry produced in the 1956 half). Imports, on the 


a win for imports in the wool other hand, shot up by 11.8% to 
cloth field and a loss for them in 10.2 million yards (8.6 million). 

worsted yirns Despite an increase in per cap- 
| Canada’s wool cloth makers in ita consumption (averaging 2.52 


Canadia! civilian wool cloth 


yards per person in the first half 
of 1957 compared with 2.49 yards 
in the first half last year), this left 


the first half of th 
share of the domestic 


to a recocd low—50.7% 


is Vear saw tneir 
marke’ dip 


domestic mills with only *60.7% of 
The worsted yarn producers 

tee Canadian market 

captured of an enlarged ‘ ( anadian naraet. down 6 per 

market (84.8% a vear ago). centage points from 56.7% which 


In the first half of this vear prevailed in the first half of 1956 


Domestic blanket shipments tn 


RIGHT the first time on... 


STETSON HATS 


STETSON “Shaped-to-wear” hats make an immediate hit with smart 
men because they're completely right at the first “try-on”. They come 
from the factory with creases and dents already moulded in—where 
they should be, as they should be. And Stetson “Shaped-to-wear™ 
hats stay right indefinitely. They're “aquanized” against showers, 
incorporate traditional Stetson quality and value. 


Stetson prices: $9.95, $11.95, $18 and up. 


Smart “Shaped-to-wear™ styles are also produced 
by MaLtory—a famous brand name since 1817, 
s and one of the Stetson Group of Companies. 


THE FINANCIAL POST 27 


GENERAL CONTRACTORS 


INDUSTRIAL MINES PULP AND PAPER 

HEAVY PLANT CONSTRUCTION - 
Branch Office 36 Park Rd. Tel CL. 9-4286 
Port Arthur, Ont. Terento 14 


the first half of this veor at 387.- 
000 single blankets (excluding 
motor robes and military bDlank- of last year. 


ets) were Of 27.4% from 533,000 
blankets shipped in the first half 


S icrson 
Tela-Pinch 
“Shaped-to weer” 


force the billion 


ESTIMATED RETAIL SALES ....... 
NO. OF FAMILIES IN MARKET .... 
PACIFIC PRESS CIRCULATION .... 
PERCENTAGE COVERAGE ....... 


Both The Vancouver Sun and The Province are 
circulated in B.C.'s ten Census Divisions, and have 
‘same-day’ coverage ‘in all the major markets. 


$949,620,000 
232,900 
255,539 
100 % 


a . » é 
¢ gti 


NO. OF FAMILIES IN MARKET ...... 
PACIFIC PRESS CIRCULATION ..... 
PERCENTAGE COVERAGE ........ 


PLUS BONUS 
COVERAGE 


OTHER 


FOR EXAMPLE: OKANAGAN (Census Div. 3) 


ESTIMATED RETAIL SALES ........ $91,923,000 


24,500 
15,206 
62% 


REPS: Toronto: Manager, R. 
C. Boyd, Stor Bidg., 80 
King Street West. Montreal: 
Manager, Milt Benison, 625 ; 
Shell Tower Bidg. U.S.A. 
Cresmer & Woodward Inc, 
{Canadian Div.), New York, 
Chicage, Detroit, Sen Fran- 
cisco, Los Angeles, Atlanta, 
United Kingdom: D. A. 
Goodall! ttd., 11-A Curzon 
St., Pork Lane, London W.1., 
England. 
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Aveile ‘ Ges countant, Chatham. Ont 


- 


Gaspe: Nation’s Biggest Labor Puzzle Is More Muddled Than Ever | 


MONTRL/A.L (Staff) -- The 
complicated jabor vattle between 
Gaspé Copper Mines Lid. and 
United Steelworkers of Arnerica 
promises many headacnes 
before it nears solution 

Last week, the company's writ 
of prohibition ordering the Que- 
bec Labor Relations Board 
to hear the union's certification 
request, was quashed by Superior 
Court. 

The writ had blocked Stee!- 
workers for over a year m its 
bid to legally represent 1,000 em- 
ployees in the isolated Gaspé Pen- 
insula location. 3 

Initially the 


more 


nov 


company had 


claimed the union did not have 
the support of the workers and 
questioned thé Labor Relations 
Board's right not to supply proof 
f this support to the company. 

Showing such proof, of course, 
is strongly opposed by unions. 
They want to maintain the anony- 
mity of their members. 

Events developed in this way: 

June, 1956: Steelworkers hav- 
ing been “allocated” Gaspe Cop- 
per by the newly formed 
Canadian Labor Congress applied 
certification. Company op- 
posed the move. 

~—August, 1956: Company ob- 
tained writ of prohibition. As 


for 


with any such injunction it came 
into force at once and remained 
until it was heard last week 


It is: 


held” 


Who gets to vote if 
employee vote on certification is 


an Labor 


sure ‘nat 


Board to make 
the men employed at 
e still want Steelworkers - 


telations 


—March, 1957: Company lax It is logical! to assume the strik- Company reply to that would 
off union's loca! president. Th: ers supported the union. But now certainly be that the strike was 
added to the certification fight, re- they have been largely replaced illegal, that the men forfeited 
sulted in a strike which has con by workers brought in from out- their jobs by failing to show up 
tinued ever since side the district who aren't for work 

Company has 30 days in which likely to be sympathetic with The piaces were filled by 
to appea! the decision. If it doe Steelworkers volunteers who now are fully em- : 
the injunction would remain in That being the case, a vote ployed. Are they to be fired for 
force until after the appea! hear- among present working employ- disregarding the strike of an un- 
ing ees could be expected to turn certified union” 

However, assurning Gaspe Cop- thumbs down on the union A dark background to this 
per does not appeal — or assum- Steelworkers reply that when lega!-ethica! dispute is the contin- 
ing the Superior Court decision is it asked for certification, 94% of uance of the  violence-tinged 
upheld — an interesting question the workers backed the demand. strike with no apparent hope fo: 
arises. Therefore it is the job of the settlement 
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OUNCEMENT 


Mr. Robert |. Petrie, Marketing and Soles 
Manager of WAINWRIGHT PRODUCERS 
& REFINERS LTD., Producers and Refiners | 


of Gasolines, Stove: Oils, Diesel 


¢ 

H | 


| 


Oils, | 


industrial Fuel Oils, and Asphalts, takes | 


pleasure in announcing the appointment 


of Mr. Philip L. Groff as assistant Sales | 
Manager. 


Mr.. Groff has been associated for the 
past eight years with Husky Oil & Re- 
fining lid. and New Canadion Husky 
Oils lid. where he served in the Treas. 
ury and Marketing Divisions. 

Previous to his new appointment at 
Wainwright Producers and Refiners Ltd., 
Mr, Groff held the position of Edmonton 
Area Manager of the Light Ends Division 
of the Husky organization. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


| 


MONTREAL (Staff) — 


The 


story is told that Carling Brew-| Quebec 


eries gave friends 
cap bearing its insignia to wear 
to Molson’s Stadium this fall to 
watch a Dow-sponsored televised 
football game 

The story may be apocryphal, 
but no one doubts that the Cana- 
dian brewing industry is engaged 
in one of the most intensive sales 
battles of any industry in 
country. 

/Company earnings indicate that 
the keener competition is paying 
off in higher profits for most, if 
not all, of the competitors. 

For the first eight months this 
year total industry sales are up 
nearly 45% at almost 
bbls. 

Hottest spot in the battle is for 
the Central Canada market. On- 
tario sales were up more than 
542% jin the January-August 
period, while Quebec sales ad- 
vancec a little over 2%. 

Canada’s brewing industry is 
counting on a 4% sales increase 
this year, approximately the same 
as last year and in line with esti- 
mates of 3% to 5% annual 
crease over the next decade. 

The biggest chunk of the Cana- 
dian market is Ontario, which 


'accounts for about 42% of sales, 


or a little over 490,000 bbls. in 


the first eight months. 


point to yours. You get them in. 


THE FINANCIAL POST 
Yearly by mail in Canade $64; 
elsewhere $7 yearly 


JAMES HOWDEN 


Quebec is second with sales of 
almost 275,000 bbls or about 29% 
of the total market. 

B. C. follows with sales of 76,- 
000 bbls 


& COMPANY 


LIMITED 


(Boiler Auxiliary & General Engineers) 


ANOTHER SATISFACTORY YEAR 


OUTPUT AGAIN CONSTITUTES A 
RECORD 


MR. CRAWFORD W. HUME ON FINANCE 
FOR EXPANSION 


The Sist annual genera’ meeting of 
James Howden & Company, Limited 
was held on 26th September in Glas- 
gow, Mr. Crawford W. Hume, M.I.N.A, 
iChairman), presiding. 

The following is 
Statement: 

The accounts of the Parent Com- 
pany and of the Group for the year 
ended 30th April, 1957, appear in the 
same form as in the preceding year. 

The profit of the Group before tax- 
ation shows an increase of £61,146 
compared with the previous vear and 
the net profit after taxation is (562.,- 
588 showing a comparable increase of 
£35,353. The additional income tax and 
profits tax amount to €25,793 bringing 
the total taxation for the vear to 
£562,232. This sum covers the usual 
reserve for income tax due in 1958-59 
as well as profits tax for the year 


his circulated 


ended 30th April, 1957, and for Dom- 


inions’ taxation. 

The transfer by the Group to gen- 
erai reserve is [£398,712 as against 
£350,168 last year, and if the dividend 
recommended is approved, the unap- 
propriated balance carried forward 
will be £134,943 compaied with £128,042 
in the previous year. The general re- 
serve of the Group now stands at 
€1,688,.411. 

The output for the year was6 a rec- 
ord although for the last few weeks 
of the period it was marred by the 
engineers’ strike occurring at a time 
which made it impossible to effect a 
full recovery from the stoppage before 
the year closed. 


Finance for Expansion 


As you are well aware, the expan- 
sion of the Company's activities, new 
buildings and new equipment have 
been financed almost entirely out of 
profits retained in the business, This, 
you will surely agree, has been a 
very satisfactory achievement of 
which we may well be proud. As a 
result of this policy, production in the 
Scottish factories has increased stead- 
ily during recent years. Nevertheless, 
orders accumulate and the Directors 
feel that additional steps are necessary 
to increase the capacity of the fac- 
tories still further. In Scotland Street 
the purchase and integration into the 
factory of premises previously owned 
by Glasgow Corporation and rented 
by the Company will enable these 
premises to be re-arranged and re- 
equipped as a permanent part of the 
factory. This integration will also 
mean a certain amount of reorganiza- 
tion of the main factory to make an 
efficient whole with the object of in- 
creasing output and-.reducing costs. 

As I indicated to you last year, a 
subsidiary Company has been formed 
in Canada in addition to those in 
Australia and South Africa. In Can- 
ada a site has been purchased at Scar- 
borough, Ontario, in the outskirts of 
Toronto, with excellent facilities and 
communications. A factory is now be- 
ing built there which should be in op- 
eration next year ready to take ad- 
varitage of the increasing market for 
our products in Canada. Until recently 


power has been provided mainly by 
hydro-electric stations, but now to 
satisfy.the increasing power demand 
an extensive programme of thermal 
power stations is being put in hand, 
and we have already secured import- 
ant orders for our products as part of 
this programme. In South Africa, too, 
the work coming in and the orders on 
hand have increased to such an ex- 
tent both in quantity and the size of 
the products that the factory facilities 
there require extension to deal ade- 
quately with the position. 


Proposed Rights Issue 


As has just been stated, all the 
expansion up to date has been carried 
out by the use of the accumulatea 
savings from previous profits, but the 
extent of the present programme 
necessitates the use of additional funds 
in order to take advantage of the 
opportunities. You will therefore find 
addressed to you under separate cover 
at the same time as this Report of the 
Directors and Statement of Accounts 
an offer to participate in a “rights 
issue’ of additional capital which the 
Directors commend to your attention. 
The details of this are fully set out 
in the papers which accompany the 
Provisional Allotment Letter and there 
is no need for me to enlarge upon the 
subject. 

Apart from the unfortunate strike 
of the engineers towards the end of 
the year under review, which should 
be regarded as impersonal and having 
no effect on personal relations, the 
Company has enjoyed the loyal sup- 
port and co-operation of the adminis- 
tratewe and executive staff and of the 
workpeople, and on your behalf and 
that of the Board 1 should like to 
thank them all sincerely. 

Addressing the Meeting, the Chair- 
man said: 

“The investment in an associated 
company, namely, £15,000 shuarehold- 
ing and £15,000 loan, has little to do 
with the company’s usual business but 
should, I anticipate, tead in due course 
to development of our business in the 
Union of South Africa, By this trans- 
action there has been added to the 
group's assets a substantial sharehold- 
ing in Thermotank S.A. ‘Pty) Ltd., 
a company which has been operating 
for some years in South Africa spec- 
ialising in air conditioning. Some time 
ago because of our organisation in 
South Africa the opportunity was 
given to us to make this Jnvestment. 

Last year I said that the frst com- 
mercial installation of the electro- 
precipitator was in course of erection. 
This plant has undergone prelimin- 
ary runs. Due to delays quite uncon- 
nected with the precipitator, it is not 
yet in continuous operation, The other 
three precipitators for the same power 
station are at various stages from as- 
sembly in the faciory to partial erec- 
tion on site. The development of the 
electro-precipitator is proceeding ac- 
cording to plan.” 

The report and accounts were adopt- 
ed and the other formal business duly 
transacted. 


in- 


this | 


950,000 | 


CNR Nfld. 


‘comparable perioc of 1955-56, 


to strike at noon, October 15. 


The “big three’ in the Ontario- 
market are Canadian 


red-peaked Breweries, John Labatt and Mol- 


son’s Brewery, which share over 
90% of.the market. And, in this 


area the advertising battle is 
nottest. 
Speculation suggests that one 


reason the Molson family pur- 
chased contro! of the Montreal! 
Forum and the Canadien Hockey 
Club (FP. Sept. 28) was eventu- 
ally to get the TV rights for 
hockey in Montreal. 

At present, Imperial Oil nolds 
the advertising franchise through 
a contract extending through the 
1957-58 and 1958-59 seasons. Sat-¢ 
urday night hockey broadcasts | 
are rated as one of Canada’s top 
TV and radic attractions. 

While the contract expiration 
date is some time off, brewing 
companies are looking to the fu- 
ture and the ccntinued growth in 
consumption whick follows the| 
income-population pattern. That) 
iy why they are so interested in| 
all possible media to stimulate. 
sales. 

There has been a trend to bot- 
tled beer from draught, Although | 
no statistics are publicly available 
on this trend in Canada, in the 
U. S. 78.9% of al' beer sold in 
1956 was packaged. In the first | 
five months of this year, the ratio| 
was, 79.2% compared with 78.6% 
in the iike period of 1956. 

Interim earnings of Canadian 
brewing companies are showing 
improvement to date although 
they are still faced with the rising 
cost problem, 

In the U. S. a further modest 
improvement ir earnings is ex- 
pected in 1957, foilowing a 5% 
increase in earnings in 1956. Beer 
sales there dipped disappoint- 
ingly in the first six months of 
1957,. reflecting the cool weather, 
but jumped to an all-time high 
in July. Price inereases should 
help earnings. 

The most recent report on 
brewery earnings in Canada 
came this week from Canadian 
Breweries Ltd., which reported 
sales at an all-time high of 
$200.8 million for the nine months 
ended July 31, up 7.2% from the 
$187.2 sales in .the 


million in 


Net earnings per common share 
amounted to $2.27 for the nine 
months against $2.03 in the previ- 
ous fiscal year. 


Service Faces 


Strike Threat 


MONTREAL (Staff)—Crews on 
16 Canadiar, National Railways 
vessels in the Newfoundland- 
Maritimes service this week vuted 


There was just one anti-strike 
member, according to the union. 
He wasn’t named. 

W. J. Smith, president of 
Brotherhood of Railway Em- 
pioyees told FP the strike vote 
wa: 436 in favor and one against. 

The action follows the union’s 
refusal to accept the majority 
finding of an arbitration b& ard 
set up to hear the dispute. Union 
asks for increases of some 25% to 
bring wages up to those paid to 
Bluenose ferry crews of CNR. 

The board minority suggested 
a 19% rise — which company | 
turned down and the un‘on later. 
accepted. Company agreed to the 
majority suggestion of i0% to 
13%. 

At mid-week there was little 
sign of an early so:ution. . Of- 
ficials at CNR were saying no-| 
thing. Smith told FP his union | 
had conceded all it would. 

Note: The strike would be a 
definite inconvenience to New- | 
foundlanders, but not a crippling 
blow. A total of 214 ships serve | 
the coastal waters. Only 16 would 
be affected. Of the rest, 110 are 
licensed to carry passengers. | 
Under normal operations 80% of 
the passer.gers and 85% of the 
freight goes by non-scheduled 
services. 


RICH VITAMIN SOURCE 
Cultivation of the West Indian 
garden cherry, vitamin-rich fruit 
which has been commercially de- 
veloped in Puerto Rico, is to be 
started in Jamaica. The con- 


| 


tent of this cherry is said to be; 


equivalent to that of four oranges. 
The fruit bears the whole year 
round. 


proved 


One of the methods brewing 
companies are employing to in- 
crease profits is increased mech- 


anization and “automation.” 
Dow Brewery Ltd., for ex- 
ample, has recently completed 


modernization of its Quebec City 
plant. An entirely new bottle 
shop has been installed and bot- 
tling facilities are now completely 
up-to-date. Productivity is 
sharply above results obtained 
with the old ,ginstallation. 
Improvemen:i Likely 
John Labatt Ltc., whose earn- 
ings dropped to $1.89 a share in 


1996 from $2.43 in 1955, is ex- 
pected to show. marked improve- 
ment in its fisca' year which 


ended last Monday, Sept. 30. 

Sales in the first few months 
of the fiscal year just ended 
were officially reported to have 
reached an all-time high. The im- 
trend is understood to 
have continued throughout the 
fiscal year. 

Company has made significant 
sales gains In Quebec this year, 
bettering the industry’s 2% im- 
provement in sales in that prov- 
ince. Best gains by Labatt have 


were favored 
weather and 


toba, where sales 
by hot summer 


o- 


ov. 
|; OL 


| monins 


burden of 
Ontario has forced beer prices up 


ompetition for Sales 
Boosting Brewers’ Profits 


in Manitoba legisia- 
tion affecting the sale of alcoholic 
beverages 


cent changes 


Molson’s Brewery Ltd. re- 
ported a net profit of $1,213,350 
per share for the six 
ended March 31, 1957, 
compared with a net profit of 
$1,126,421 or 75c per share for 
the same period last year. 

Sales were reported to have 
shown a modest increase, but the 
the increased tax in 


in that province for the first time 
since 1950 

Current operations are reported 
to be “very good,” and improve- 
ment in first-half earnings 1s 
thought to have been maintained 
in the April-September half. 

Pabst Brewing Co. of Milwau- 
kee entered the Canadian market 
this summer on a comparatively 
smal] scale. Market penetration 
has been limited by the higher: 


'prices which it has been obhged 


‘been scored in Ontario and Mani- | 


re- 


to set because of higher costs of 
selling in Canada. 

In its U. S. operations, Pabst 
reported a deficit of 15c per share 
in the first half of 1957, com- 
pared with a 1l4c profit in Janu- 
ary-June last year. Sales were 
9% lower. 


i 


Mills at: Corner Brook, Newfoundland = 


ANNOUNCE 


Young & Rubicam, Ltd. 
Appointment 


JOHN A. McCRINDLE 


Appointment of John A. McCrindle as 
senior marketing advisor in the Toronto 
office of Young & Rubicam, iid., is an- 
nounced by Trevor G, Goodman, vice- 
president and manager of the advertis 
ing agency's Toronto office. 

Mr. McCrindle, who has been associated 
with leading Canadian food companies 
at the sales management level for the 
post 25 yeors, has also been engaged 
in sales and merchandising in the vari- 
ety, beverage and drug fields 
coast to coast in Canada. 

At Y & R, he will be in charge of the 
marketing denartment in the Toronto 
office and will oct as marketing counse! 
to agency s executives keeping them oad- 
vised on soles and marketing conditions 
affecting clients’ products, 


from 


of the world 


His text is the most timely, accurate and detailed 
encyclopaedia of current events. :. the daily newspaper. 
The crush of news, the pace of business, and all the 
fields of human interest are covered in his daily volume. 
Adding to the demands of our own prosperous economy 
for more and still more newsprift are the growing 
‘requirements of the teeming populations of the under- 


Liverpool, Nova Scotia 


October 5, 1957 


THE FINANCIAL POST 


make money 


This helps you 


Nowhere else in one place can you find such 


detailed information on Canadian industnal securitics. 


The new 1957 edition of Survey of Industrials is 
crammed with useful data for astute investors 


© details of each company's business, plants 
and ie: 


properties 


names of officers and directors 


statements 
dividend rate and dates payable 


capital structure and funded debt 


Price ranges of stocks for past eight vears 


provisions of each stock and bond issue 


earnings per share, working capital position 


3-year condensed balance sheets and carnings 


The Survey of Industrials, 1957, reviews such indus- 
trial classifications as pulp and paper, textiles, 
iron and steel, trust and loan, milling, oil refining, 
investment trusts, rubber, transportation and 


public utilsties 
just $3 per copy 


[his success-building survey is 
You'll use it time and time again 


— to protect what you have and to spot profitable 


growth opportunities 


You can profit from 


SURVEY OF INDUSTRIALS 1957 


ready now 


$3 postpaid 


Order vour copy today for immediate delivery 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follows 


ready 
ready 
ready 
ready 


ready 


eeces copies SURVEY OF INDUSTRIALS 1957 
copies SURVEY OF OILS 1957 
- COpies SURVEY OF MINES 1958 
tee copies BUSINESS YEAR BOOK 1957 
copres DIRECTORY OF DIRECTORS 1957 
Poyment herewith Invoice us 
Cempary 
Attention of 
Street Address 
City & Province | lone 


now $3 
now $3 
December $3 
September $3 


October $10 


Be 
3 


Calhoun, Tennessee 


A MEMBER OF THB BOWATER ORGANISATION 


developed countries of the world. Elevation of living 
standards and growth of commerce are Also widening 
the market for other kinds of paper. 

The Bowater Organisation is the world’s largest 
supplier of newsprint and also is a major producer of 
fine papers, corrugated cartons, building board, fibre 
drums, and many other specialized paper products. 


Bowaters 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED MONTREAL 
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Auto Insurance Rates Will Jump 


THE FINANCIAL POST 29 


ANNOUNCES EXECUTIVE APPOINTMENTS 


October 5, 1957 


FIRESTONE AN 
Next year’s auto insurance; 
premiums are determined largely | 
by this year's underwriting :ex- ? 
perience The 1956 Reeord by Provinces How Do You Rate! 
Because underwriting losses | , 
Occurred this year, it looks now : 
average, than at the beginning of 1952 1956 1952 1956 19521956 1956 1952-1956 1952 1956 Belleville, 
year. s Ne Ne Ne Ne No Ne $ 
Main reason: Sharply higher Ontario ‘ 
claim Costs. Injuries to persons and to property 688,937 956,602 78,344 95,98) 95 106 0.6 183 25) ties 
With safer driving and fewer Domage to own cor ............ 403,890 706,414 38.717 67,833 109 113 21 _ : 
costiy accidents, insurance rates’ Fire and 671,550 417,434 20,662 11,4634 114 0 3 70 65 ‘ ‘ 
can go down. That is what hap- Comprehensive 107,835 585,93) 10,398 78,6564 110 134 4a? 48 Geeict 
pened in 1955 and 1956. Since | 25 
then, claims ,jhave been Quebec Theader Bey 
rising quickly and the inevitable injures to persons and damage to property 175,492 299,129 35,423 48.75) 100 04 6 20.3 6.3 212 280 - vane she 
after-effect has been higher prem- | Demeoge to own car 166,380 200,444 18.221 32,597 11) 118 29 Kitchener Worerloe 
jums. Fire and theft 215,62) 167,589 8.586 7,224 109 3 40 43 117 100 
In part, drivers and insurers | Comerehensive 176,724 19,785 79 Brampton 
@re the victims of inflation. It é Me. W. PUNSTON me. MAYOERRY 
now costs more than it did a year P.E1. and Magdalen Is. North Boy ar ‘ 
ago to repair smashed fenders, to persons and damage to property 3,682 5644 332 399 97 a7 —2) 9.0 7.1 174 
meet hospital costs and pay for Demege te own cor . . 2396 news carved on 'nany of ond has bean 
the other charges against which Fire ond thef? 5,719 2,051 90 52 82 10 2 139 130 A Pant 
406 4,812 50 587 79 12) +33 12 12.2 34 68 | St. Catharine . 
your insurance  prote you. st. Thoma President of the Rubber Association of Caonade 
There are also more accidents Newfoundland Mr Funstor announces the election of Mr T. M. Mayberry as President of the 
where the losses are larger ‘nan 1218 213) 9 240 Stretford = Firestone Tire & Rubber Company of Conada limited Mr Mevyeerry wos bore if 
in earlier years, say insurers to persons and damage to property 8.947 17,846 03 17 12.4 188 4 Stratford, Onterio, Caneda, starting his career with the Benk of Montreal, joining 
omoge to own cor 4.724 12,487 950 1,425 113 2 Firestone 1928 end mos recentivy has Executive Vice-President of the Com- 
Average Cost Fire and theft ......... 7.34) 9.674 174 20) 106 9) 14 24 2.1 165 | 
For Canada as a whole ex- Comprehensive 968 5,997 44 58) 74 122 135 45 9.7 1 100  Wellend 
there is a compulsory govern- New Brunswick 
ment-administered plan-——average injuries to persons and damage to property 24,313 56,923 2.637 5,379 9) 112 19 10.8 94 173 272 | yi 0 4 
cost of claims to pay for injuries Damoge to owncor......... 14,561 22,063 1,466 2,284 112 113 Levis 9 Nove Scetic Alberts 
to persons and damage to pro-| fire ond theft .......... 28,664 24,335 59 566 123 98 anil 21 2.3 264 158 | Montres 
$266 in 1957. Similar increases 4 We | 1? 233 
have taken place in the other Nova Scotia Cy Rometade + 
coverages. Injuries to persons and damage to property 54,561 74,459 6,365 6.211 103 110 16 11.7 8.3 192 298 wars + om Colembie 
There is one bright spot, say Damage 17,949 29,627 2,198 2,754 105 | 
Rate changes to be introduced Manitoba 
next January will vary from injurres to persons and damage to property 101,859 129,069 9,389 10,222 96 107 1 9.2 7.9 159 227 | 
driver to driver, province 10 Prov- | and 90,739 76,976 2,229 1,878 10) 94 10 2.5 2.4 62 55 
ince and from rating area tO| Comprehensive .......ccceeeescecces 6,946 44,686 1,662 8,703 106 114 +22 23.9 19.5 40 54 
rating area. There are now some e 6 
16 categories of drivers, four Ajberta 
more than at the beginning of this Injuries to persons and damage to property 104,964 185,678 7,86) 12,421 117 109 14 7.5 6.7 272 279 
year. There are some 100 rating | Damage to own cor... 97,850 144,497 9,109 11,240 126 4) 24 
areas, Fire and theft ........ 106,288 99,143 2,638 2,736 10} 93 — 2.5 28 105 84 
Area rating gives drivers the | Comprehensive reed oo cs 15,711 73,051 4,122 19,455 103 117 +27 26.2 26.6 5) 61 
best possible deal — low-accident 
areas do not have to help support | British Columbia | 
high - accident areas. Placing | Injuries to persons and damage to property 192,002 261,171 20,232 24,407 96 106 10 10.5 9.3 228 297 
drivers in categories determined 126,602 185,586 10,201 15,335 104 116 25 RON 
by their own driving experience | Fire and theft eee ewsonccseeeceeese 147,862 110,047 6,060 4,22) 114 11) 17 4.) 3.8 466 67 
puts a premium on safety. Comprehensive ...... Coe eeeeerees 29,122 126,299 3,771 20,867 93 115 24 12.9 146.5 55 60 
The Record | | 
Here is the .ecord of car in- the diff ant 
urance experience during the WW!!! Mean to the different cate- determining y i> i Skill 4 
June, 1957. gories of drivers will not be changes for next year, insurance Ow ing pares 
compared with that in 1952. It! known until the insurance indus- companies will not only take into * ° 
indicates 10w drivers are doing: try does further statistical work | consideration past experience, . . On Injuries and Damage to Property 
@ Province by province for the 1956-57 “Green Book’ | but will also make estimates of Per 108 | 
ferent types of coverage. record of experience. For ex-|coming trends and future costs. 
@ In selected towns and cities. |@4™ple, insurance companies now) In some sectors of the industry ja .......... 1,276,097 101,450 14} 8.0 258 
@ By categories of drivers have, province-by-province stati-| jt is thought that actual rates in| 1x .......... 45,283 4,923 +16 10.7 240 
In the exceptional round of | | stics ‘but these are not yet broken | many areas may be higher than 18 cece 218,593 29,974 + 30 13.7 266 ; 
mid-year premium increases (FP, by categories of drivers. ‘the indicated adjustment in this| 2A 66,556 7,803 24 292 
Juiy 20) biggest impact of the) In the accompanying tables,| year’s Green Book. Repair and) aK ssceeccees 3,036 412 +3 13.6 263 
higher charges was felt indicated rate changes based on| other costs have been mounting | 3% = 
younger drivers and by driver$, recent experience are only a/| steadily since the month of June | 3, 1176 44 16.7 290 ‘ 
with accident records. | guide to what rates are likely to| which marked the end of the in- 3g |... ..., 81.699 14.728 = 18.0 258 
What the new 1958 increases be established for next year. In| dustry study. fan anencetose 99,604 15,756 +32 15.8 30) 
4,164 681 -+-5§ 16.4 276 
48 coscoces 46,355 9,858 +21 21.3 299 
Auto insurance companies divide car drivers into 12 basic categories. You can m 
work out your personal rating from this key: 1——Cars where no male operator is a 


A special “Pension Plus Life Insurance” plan 
designed to meet your specific needs! 


Investigate the 


MPLOYEE INSURED 
PENSION PLAN 


It combines life insurance with a pension plan, the cost being shared by 
both employer and employee. 


Annual dividends reduce your contribution. 
It qualifies as a Government-approved Pension Plan for you and your 


emplovees. 


Contributions made by the employer and employee may be deducted from 
income before calculating income tax. 


It increases the sense of security of those who work San you ... helps develop 
loyalty in this era of keen competition for good workers. 


It requires no complicated bookkeeping or administrative procedures. 


In every way the EMPLOYEE INSURED PENSION PLAN meets the need 
for a security program required by employers of small groups today. _ 


We shall gladly give you details of this 
flexible plan as it relates to your firm. 


OhIMUIUAL [LIFE 


ASSURANCE COMPANY OF CANADA 
HEAD OFFICE. WATERLOO, ONTARIO 


Estabhshed 1869 


The Mutual Life of Conede 
Waterloo, Ontario 


Please send me additional information 
regarding the Employee Insured Pension Pion, 


under 25 years of age. If no claims filed 


1A. 


for business with main driver over 25, 
tions. As before A group is claim-free. 


1X indicates no claims in past two years. 
o male operator under 25 with A category made up of three-year claim free risks; | 
X category with two-years claim free; B category for others. 

including partnerships, 
4——Cars owned and operated by persons 
under 25 whether used for business or not with A group getting ao preferred rate 
because without claims in past three years. 
this year for risks with one year claim-free driving which means a rate slightly better ? 
than the B rate. As this is a new category, no figures have been collected. Figures 
opply to all Canadian drivers with the exception of those living in Saskatchewan. | 


for three years, 


you get preferred rating 
1B includes others, 2——Cars with 


3—Cars used mainly 
companies, corporo- 


A new Y category has been introduced 


Growth Appeal 


A leading U.S. firm which man- 
ages mutual funds says invest- 
ment in the Canadian oil industry 
has considerable growth attrac- 
tion. 

The investment management 
department of Calvin Bullock, 
Ltd., in a study on Canadian oil 
points up two major factors. 

—Encouraging long-term pros- 
pects for production, demand and 
exploration. 

—Historical reasonableness 
current stock market prices. 

However, it warns that a sound 
appraisal of is 


New Firm Plans 
Low Cost Loans 
To Builders 


of | 


Canada Oil Industry Offers 


ticular oil fields since allowables | 


Interprovincial Trust Co., To- 
ronto, has been incorporated with 
capitalization of $1 million. 

President and genera] manager 
is Mauric 
general nfanager of Interprovin- 
cial Building 
ronto. 

Company will 
gage money for 


provide mort- 
low-cost 


not at present serviced. 
Sponsors of the new company 


over $300,000. it is expected that 


balance of the required $1 million 
of capital stock will be held main- 
ily by retail lumber dealers and 
sub-contracting firms. 

| Company will accept mortgage 
applications only through lumber 


dealers who shareholders. 
Minimum investment is $550, but 
it is expected that firms with 
heavy requirements will invest 
considerably larger amounts. 

Dealers will be asked to give 
sub-contracts for plumbing, heat- 
ing and electrical wiring to firms 
who are also stockholders. 

This co-operative plan by the 
‘retail lumber.and building sup- 


arranged by the 


supplied over $60 million within 
a few years. 


growth trend of Alberta produc- | 


-B. Dix, president and) 


Cred’ s Ltd., To-|*” 
vides a promising potential incre- 


ment for Canadian producers. 


home. 


building particularly in localities | ©! have not diminished and com- 


have subscribeu for stock totaling | 


_cultural Winter 
ply dealers closely resembles the 


_the home improvement financing | 
same group) 
‘through Interprovincial Building | 
Credits. This company began with | show categories. ‘ 
roughly the same capital and has) 


tor Investors 


necessary, The immediate future | 
is clouded by excess productive 
capacity. This problem could con- 
tinue for a few years. 

Here are some of the points 
raised by the study, 

Investors should investigate 
carefully the source and depend- 
ability of cash flow. This would 
include contract drilling, market- 
ing and production and even par- 


TORONTO 4 


NEW SERVICE FROM NOVEMBER [6th 
FASTEST EVER, 
TO LONDON OR GLASGOW 


‘ONLY TCA FLIES YOU NON-STOP! 


vary between fields. | 

“Companies whose cash is dedi- 
cated in large measure to debt 
retirement may well lose ground 
to others who can devote a larger 
part of their resources to explor- 
ation. 

“Production in Saskatchewan 
and natural gas sales will be ad- 
vantageous in the immediate 
future as a hedge against a prob- 
able temporary lull in the past 


«2 Every Thursday, from Toronto at 3.35 p.m. non-stop to London 


tion.” 

Refinery capecity in Canadian | 
and U.S. areas row mainly served 
by Canadian crude is scheduled to 
increase by about 30%. This pro- 


Every Sunday, from Toronto at 3.35 p.m. non-stop to Glasgow, 
on to London 


hy Less than 12 hours flying time 


Through services, Toronto to Britain on Tuesdays and 
Saturdays, no change of plane 


hy) Convenient connections with daily flights from Montreal 


Opportunities for discovering 


pare favorably with U.S. pros-| 
pects. There are 770,000 square 
miles of prospective o1] land in 
Canada with much still to be ex- | 
plored. 

One exploration well has been | 
drilled for each 160 square miles | 
of potential oil land compared | 
with one in every 10 miles in| 
the US. 


The ‘Royal’ 
Nov. 15-23 


More than 130 internationally 
known judges will select prize-| 
winners at Toronto’s Royal Agri-| 
Fair November | 


These new TCA services make your trip to Europe still faster, 
still more comfortable. Step into a luxurious long-range Super 
Constellation in Toronto, step out in London or Glasgow. No " 
changing, no delay. Choice of De Luxe, First Class and Tourist 7 
on every flight. “Fly now — Pay later” if you wish. Be 


Tis 


See your Travel Agent or fa 
TRANS-CANADA AIR LINES 


15 to 23. | 

As usual, awards will *tover 
huge range of livestock, field and | 
orchard products, as well as horse | 


PAY LATER 


The Royal Horse Show will | 
, feature some of the world’s 
‘riders and horses. 
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A. CLARK 


w. W. BROWN 


W. £. Williams, President and Genera! Manager of the Procter & Gamble Company 
of Canede, Limited, has onneunced the appointment of A. Clerk as Genera! 
Seles Manoger for the company. 

Mr. Clark, whe has been maneger of both the Montrec! and Winnipeg sales districts 
during the post five yeors, succeeds W W. Brown, General Soles Manager since 
1953. Mr. Brown becomes Director of Sales for Procter & Gamble de Venezuela 
hr, Clark's appointment brings to siz the number of Conadians on the compary's 
eight man management! committee. 


Established in 1948 


DOMINION MANAGEMENT 


Associates Limited 


RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 
1980 Sherbrooke Street West Montreal 25, Que 


F R. E DOBSON, Bay & Temperance 
Bank Staff Changes Toronto, to be accountant Eglinton & 
| Duffe 


rin Toronto 


Reyal: P L. CHAPPLE St, Thornas, Ont... to be 
J. A BAKEA accountant. & iccountant, Waterdown, Ort 

Windsor, Ont to be accountant, C CARROLL Windsor Hote!, Mont- 

Sault Ste. Marie. Ont real, to be accountant. Shopping Centre 
J. M. LEBLANC, accountant, $t. Lew Branch, St. Martin, Que 

rence & Guizot, Montreal, ta be account- FE V. MELLA, 1lith & 150th, Edmonton 

ant Place 4a4’Armes. Montrea to be accountant Holder. Alta 


shafts 


tunnels 
docks 
bridge piers 
_ intakes 
pumphouses 
: locks & dams | 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-199! 


Contractors Engineers 


| Only $1 postpaid 


(reprinted from The Financial Post) 


in the market" 


Here's the information (for only $1) you can’t 
afford to miss Wise investing can make money 
: for you-—and “Making Money in the Market” 


| is a Valuable, casy-to-understand booklet of 16 
chapters reprinted from an authoritative invest- : 
ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics cov- 
ered include: 


| What the market is 


The investment market is no mystery; it can be 
fascinating and rewarding. 


How the market works 


You may never see a stock exchange but your o: 
‘ order sets it in motion 
The well-informed investor 
What the investor should know, how he can : 
keep himself informed | 
Which way will market go? 
No one can foretell the future, but you can : 
profit from a study of the past 
- . » plus other articles of special interest to all 
who seek profit in the market. 
Order your copy today—$1. Simply tear out this 
? ad, attach to your letterhead or sheet of paper‘ 
with your name and address.’ Mail to The, = 
Financial Post, 481 University Avenue, Toronto : 
: 


‘extensive 


‘Clean Up Building Labor’) 


Construction Men Want Changes in Legislation wid K. Gi 


Construction labor needs clean- 
ing up 

This was the rea] message in an 
orief ibmuitted  iast 
week to the Ontario Legislative 
Committee on Labor Relations by 
the Canadian construction in 
try 


In essence. the brief asked that 


building trades unions be compel- 
led to obey the law and live. up 
it thew ntract With manage- 
ment, and that tney be prevented 
from featherbedding —-failing to 
give a full day's wofk for a day’s 
pay 

It's aln . certain tnat the on- 
struction industry is afflicted by 


more illegal work stoppages 
any otner; and that it is nurt most 
by union rules 
work one man may do 
Why 

Some two dozen unions 
with its own jealously guarded 
privileges, are involved. Terms of 
an agreement betweer the indus- 
try and one union may offend an- 


eacn 


'other—and thereby cause the lat 
iter to throw up a work-strangling 
picket line 

Compani which hire only 
heip are completely in the 


hands of the unions, which be- 
come employment agencies con- 
trolling the flow of labor 

-Changing building techniques 
often throw unions into conflict 
with each other. The employer 
gets hurt when unions battle over 
jurisdiction 

These are reasons why the in- 


dustry recommended to the On- 
tario Committee that unilons be 


given normal civil status so they 
can be sued; that anti-combines 
legislation be applc.able to un- 
ions and workers and unions 
should be punished for unlawful 
work stoppages. 

It is now theoretically possible 
to prosecute for an illegal strike. 
But the law doesn’t work in prac- 
tice. There are no prosecutions in 
the construction _ndustry and al- 
most none anywhere else. 

" This leads to a suggestion which 
has been made by other industries 


|-— that the company concerned 


should not have to carry the bali 
in prosecution of a union with 
which it must negotiate. There are 
too many. chances for reprisal. 
Instead the government should 
initiate prosecution. 

This woudd work in reverse, too 
A union wouldn’t have to pros- 
ecute an employer for an alleged 
illegal act. 


Vore Trouble 
For Pink Union 


3 


ma 

panies 

Canadian General Electrix 

@® Canadian Westinghouse 
As Westinghous: centr 


Latest V 
ILE cert a7 
Brantford Ont Westing ist 
ated a UE raid 4 
vote empiovee 
ce. tincat it Londor 
Lab I Re bation Board W 
er the matter at an Oct. 6 meet 
ing 
The iatlel ast inte 
pecause t nvoive not tw Du 
three Inte a Nal 
Brotherhood of Electrical Work- 
ers being the third. All were 
the ballot but none ect i 
enough votes to be certified. The 
board must decide upon the next 


step, if an\ 
Anothe! recent npn 
came last week in Toronto at 
Electric Storage Battery Co., 1 
sult of a combination of Willard 
Storage Battery of Canada ar 


Pi 

Exide Batteries «1 Canada. 
Operations in the new npa 

nys plant combined employes 

from both the wold firms. UE had 


been the union at Exide, IUE at 
Willard 

A vote was held to decide wh! 
union certified 
new company. VUE claimed con- 
tinuously it had a majority but, 


should be at the 


when the vote came. it was 105- 
65 for IUE 

Another significant fight be 
tween the pair is going on aft 
Canadian Genera! Electric in Bar- 


Manufacturing plants new to 
Canada, expansions of existing 


industry across the nation 


Areas, industries are invited to report their progress in this column 


Printers Consolidate ,. 

The largest commercial 
ing company west of Taronto 
started to move under one roof 
this week to bring together three 


plants of Evergreen Press Lid., 


“Making money 


Vancouver. 

The move is being undertaken 
by two divisions of Johnston 
Terminals Ltd. and involves the 
transfer of more than 70 huge 
presses, cutters, binders and effice 
equipment used by the firm’s 280 
employees. 

Evergreen’s new plant covers 
67,000 square feet and is situated 
on 5% acres at 1070 Southeast 
Marine Drive, Vancouver. It is 
estimated that land, building and 
equipment represents an invest- 
ment of at least $2.5 million. 
Building was erected by Domin- 


jon Construction. 


A special crew from Johnston 


National Storage first tackled the 
_ transportation of a $31,000 camera 


and a rotary press to the new 


'building. Job of transferring the 


three widely-separated plants has 


been planned to avoid production 


Pender Street. 
| former 


stoppage. 


First to move is the former Sun 
Printing operation at -1200 West 
Next comes the 
Lumberman Printing 


/plant at Eleventh and Yew Street 


24. 


That transfer took place Septem- 
On the 26th, Johnston 


‘Storage furniture movers started 


on the office equipment and fur- 
niture of all three plants. 
Last to move is Wrigley Print- 
ing Co. 1112 Seymour Street, The 
job will be completed by Oct. 1. 
Evergreen Press was formed 
September 1, 1956, when Lum- 
berman firm merged with Wrig- 
ley F inting. The following month 
Evergreen purchesed Sun Print- 
ing from the Vancouver Sun Pub- 
‘ishing Co. 
Evergreen Press has branch 
ats in Nanaimo and Calgary. 


Chain Of Towers 


Newman Structural Stee! Lid. 
of St. Catharines, Ont., has started 


work on a $200,000 Federal De- 


_partment of Transport contract to 


‘build steel towers for the aation- 


wide chain-o* microwave stations. 


erected in 
/Was preceded by months of plan- 


Under the contrac:, a sample 
tower had to be built for officia! 


:} inspection. The 62-ft. tower was 


two vreeks, but that 
ning and making components. 
Now it has been aj-proved. 

It will be dismantled and ship- 
ped to Vancouver for erection 


; | there as the first link in the chain 


~f 14 towers. 
The microwave chain will run 
parallel with Canada’s main east- 


west civilian air traffic lane, and 
‘radar units atop the towers will 
operate day and night to guard 


against collisions. 


' Hamilton. 


Newman has 200 employees on 


its payroll. 
print- | 


* 


Steel Mills Control 


An agreemen! signed recently 
betyv een the Electronics Division 
of Canadian Westinghouse Co.., 
and Davey & United 
Co. of Sheffield, U.K., gives West- 
inghouse manufacturing rights on 
an automatic gauge control fo: 
steel mills 

The new servo contro] has been 
installed on the 56-inch reversing 
cold strip mil’ of Dominion Foun- 
dries and Steel Co. of Hamilton 

It was deveicped for the English 
firm by Dr. R. B. Sims, manager 
of the instrument department o! 
Davey & United. It maintains a 
preset strip gauge within fine 
limits during running of the mil 
and also during the start up and 
slo down perioas 

The device measures the chick- 


rolls, making allowance for the 
deflection of the mill frame. Afte: 
rolling, the strip is monitored by 
a flying micrometer and any 
steady deviation from the preset 
limit is applied as @ correction to 
the primary loop. This system en- 
sures Maximum accuracy, stab1!- 
ity and speed of response. 

For fine gauges of 
very large chang 
required to change the gauge bv a 
small amount. With this system it 
is possible to augment the norma! 
control action by 
strip tension 


Bank Staff Changes 


Cemmerce: 
S. BATES SSIs ccountant, Lon- 

don. England, to be manager. Foreign Ex- 

change Department. London, England 


material 


contro! of the 


lant 


A C BELL. accountant airbank 
Toronto to be accountant, Queen & Uni- 
versity, Toronto 

M D BENSON. to be assistant 


Toronto 
istan t ac- 


tant Dundas & Gladstone 
M BRADLEY. to be an 
countant, Windsor. Ont 
A. CLENDENAN, assistant manage: 
McLeod Building. Edmonton, Aita., to be 
an assistant inspecto: Regiona! Office 
Calgary Alta 
R W DICK EY an assistant ac‘ ountant 
St. John’s. Nfid.. to be officer-in-charge 
Belleoram. Nfid 
C W. FERRIS. to be assistant accoun- 


tant Bloor & Runnymede. Toronto 

J GODBOUT. manager Blackpoo), 
Que. to be manager, Cremazie & St 
Urbain Montreal. Que 


W. J. KALYNCHUK., formeriy manag« 
Uranium City. Sask... to be assistant mana- 
ce? McLeod Building. Edmonton, Alta 

J. D. McINTOSH. an assisiant accour 


tant. Sault Ste. Marie Ont. to be an 
assistant accountant, London. Ont. 

J. W PINKHAM, formerly manadce: 
Tamworth Ont... to be accountant, Port 
Perry, Ont 

J H POPE, to be manager Bedford 
Que 


D. W. SLORACH. to be assistant acco 
tant Grimsby. Ont 


Reval: 

C. D. FOSTER. head office. to be ac- 
countant Douglas & Pandora. Victoria 

J. R. M. JOBIN. Supervisor's Dept 
Winnipeg, to be accountant, Portage & 
College, St. James, Man 

G. E. ROSENFELD 
Kildonan, Winnipeg, 
Manitou. Man 

G. C. LEDUC, St. Denis & St. Catherine. 
Montreal, tc be accountant, St. Lawrence 
& Guizot. Montrea! 

J. B. HUNT. accountant, Portage A Col- 
lege. St. James, Man., te be accountant, 
Steinbach, Man. 


accountant, West 
to be accountant, 


of pressure are‘ 


Civiu 
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py Jack Meartuce Drillers Elect 


D. K. Gunderson 


ne 
1aclal sociation of 


Regent 


Drilling Ce.. was elected pre | 
j Kila is Opened 
Hees at 2 Empfre Bidz.. | 
iis | 
| 
W: 
; + 


siry Jed 3.244 
ita Of2 468 f 
ia 
{nion Threat 
T. Glasscock. Pennant 
O Drilling Ltd.; past pres. N. E Y 
Gustav Gustavson Drilling | VW 
Co.; Directors, J. S. Hunter. Hun- 
! ter Drilling Ltd.; Wm. B. Crutche: Company 
‘. & General Petroleums of Canada: S 
ne Kk ry TORONTO MONTREAL 
WLS iugh, Reading & Bates 
Drilling Co.; Ray 7 Canbridge Brantford @ Londen @ Windsor Winnipeg @ Colgery © Vancouver 
Corp.: William Bo Common. | 
wealth Drilling Co. 
F. M 


Labor. Briefs 


WATERLOO 
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eC} 1 for full 
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da 4 ul n 
Augu 7.740 the 
mont j it m 
485 in Aus 
W itl the diuminum 
irike T Ope tnat 
i la VTi- 
P ) ‘ ar 
La ! uetion, 
nowe ley oOsses 
The Toronto plumbers’ strike 
(main ied 
For the first eig nonths, lost Pp. V. WILSON J. W. SCOTT W. A. BEAN, C.BE. 
totalied us} i! lion in recognitian of forty-five years of service with The Waterloo Trust and Savings Company Mr PY; 
compared with 960.520 same Wilson has been appointed Honorary President of the Company following his resignation as President. 
neriod t yeg At a meeting of the Board of Directors tribute was paid by the Chairman and others to Mr. Wilson for 
the role he played in guiding the Company since its inception to its present position of strength and 
Nei ber of the American leadership in the community. 
Newspaper Guild: Lest Peal Mr. J. W. Scott was appointed President of the Company and Mr. W. A. Bean was appointed General 
on I mil Manager 
ister and , Tel Mr. Scott has been General Manager since 1950. Previously he was Estates Manager ever since coming 
the Liberal pa P writ) : with the Company in 1922. 
newspaper colum! n foreign a! Mr. Bean has been Deputy General Monager since 1950 and became associated with the Compony 
fair ned the [ ntc ioca f = in 1930 
the ii 
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Certainly not! Even the smallest — there’s a moistener for sealing envelopes 
office now enjoys all the advantages of ’ pie Pitney-Bowes Offices 
much lage as you nee SUV at one 
a postage meter, SAVES postage and uch postage as you need to Duy at one 


aigary Alberta 
time. Your postage ts iiways Safe from (P.O. Box 58) 6918 
mailing time! Actually one third of the hiberta Rm Sly VorthernMardwareBldg 
damage. loss. misuse: and iS 104 St. & 102 Ave 44 
‘orc ) ; ; NS Bat tg "9 
USETS of our DM, ae sk mode postage accounted for on visible registers am King St, W.. JAcé A4244 
meter,average less than a dollar Meter stamped letters and parcels are Astchener Ont — No. 5 Arcade Bidg, i275 King St West 
a day jor postage! already postmarked and cancelled, take ndon Ont--43 Dundas St, 3-9159 
foncton NB -961 Main St, 
less time in the postoffice, and can often Montreal | PQ—455 Craig St. W., UNiwersty 6-15 


Bank 2-1 744 
Room Walch Blk 
Arthur St. 9979) 
Le Centre Chan 
Rue De La Cowronne 21-4589 
Sask— 208 Somerset Bidg.. tieventh Ave 
Tex 


‘ 


Ottawa 4 Oat 
Part Arthor Ont 


Nowapays. you no longer have to stick catch earlier trains or planes 


Stamps, depend on a stamp bOX. Or run Ou! And a postage meter makes mailing 
Suebec 2 PO 


of the right stamp. With a DM, you print easier and faster, saves time—and postage 


postage as you need it, for any kind of mai! There’s a meter model, hand or electric, 


Insert the envelope, ditl the amount of 


ant Joha Wall 3-2273 


for every office, large or small. Call the 


atkateon Sask —449 Se ‘ Ave 26-077 
postage wanted, press the lever—and the __ nearest Pitney-Bowes office (/ist at right) for 6, 
'Utua 2 21 
meter stamp is printed on the envelope— § ademonstration. Or write for free illustrated t John’s Nfid—11 Church Hill, (P.O. Bom $72), 7086 
Toronts Ont— 18] King St. W. WAinut 3-4653 
OF ON Special ZummMed tape tor parcel post. booklet—and a free Postal Slide Vancouver | BC--972 Howe St, MArine 7304 


Withams Bidg, 749 Broughton 


4-5323 
Windsor Ont—31 Hanna St. West. CLearwates 2-3774 
2 Man—45? Notre Dame Ave. 322-491 


PREE. Handy Postal Slide Guide 
with rates for all classes of mail 
Ask the nearest Pitney-Bowes 
branch ...or write Pitney-Bowes 
‘of Canada, Lid., Dept. 435, 
1136 Bay Street. Toronto 5, Ont 


At the same time, you can print your own Guide with rates for al! classes Victoria BC 


small advertisement, if you want one. And of mail 
Monet 4200, electric pur ered, 
stamps cnd seals 
175 letters a minute. 


PITNEY-BOWES 


Postage Meter 


PrTNeEY-BOWES OF CANADA, LTD. 
Dept. 435, 1156 Bay Street, Toronto $, Ont. 
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BULK PLATING 
AUTOMATIC 


Specializing in 
Small Parts 
Barrel Chrome 
Burnishing 
Most advanced 
Bright Chrome process 
Fast delivery 


Write for further intormation 


INTER-CITY PLATING CO. 


1Z1A Grand Ave. $., Galt, Ont. 


CERTIFICATE OF REGISTRY 
Notice is hereby given that Certifi- 
cate of Registry No. C 1969 has been 
issued to THE ORION INSURANCE 
COMPANY LIMITED authorizing i" 
to transact in Canada the business of 
Sickness Insurance, in addition to 
the classes of insurance for which it 
is already registered 

W. B. BURNS 
Chief Agent 
Bept. 30. 1957. 


NOTICE 


MANHATIAN LIFE INSURANCE 


appiy to the Minister of Finance of 


PANY of NEW YORK whose assets 
are absorbed and whose liability is 
assumed by THE MANHATTAN 


ance and assumption agreement 
dated December 31. 1956. which 


the 30th day of October 1957 All 
policyholders and ce rtificate holders 
cf said EXPRESSMEN'S MUTUAL 
LIFE INSURANCE COMPANY of 
NEW YORK in Canada who are 
opposed to the aforementioned re- 


sition thereto with the Minister of 
Finance of Canada on or before said 
October 30. 1957 

THE MANHATTAN LIFE 

INSURANCE COMPANY 

of NEW YORK 

120 West 57th Street 
ae York 19. New York | 


MUTUAL INSURANCE COMPANY 


LEASE OF ASSETS 
IN CANADA 

The American’ Manufacturers Mu- | 
tual Insurance Company, a New 
York corporation, having decided to 
discontinue business in Canada will 
make application on January 20, 
1958 to the Minister of Finance for 
the release of its assets on deposit 
in Canada under the provisions of 
Section 35, Foreign Insurance Com- 
panies Act, Chapter 125 RS. (1952. 
American Manufacturers Mutual In- 
surance Company has transferred its 
outstanding policies in Canada by | 
means of a 100% reinsurance agree- 
ment dated December 31, 1956 to 
Lumbermens Mutual Casualty Com- 
any, an Dlinois corporation regis- 
ered and authorized to do business 
in Canada. 


American Manufacturers Mutual In- 
surance Company's policy-holders in 
Canada, if opposed to said release of 
assets, are called upon to file their 
opposition with the Minister of 

inance ‘on or before January 20, 


L. J. FLORA, 
Resident Secretary. 


pated this 28th day of September, 
957. 


| Need more money? 


Investment news in The Financial 
Post can help you in many specific 
wes. Read it regularly. Subscribe 
tosay. 

In “Canada: $6 a yeat; 2 years $11 
Elsewhere: $7 year; 2 years 


Coucial 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G. 1.8. Series 
“A” Trust, established 
in 193 


SPRL GLP 


2 Generous Dividend 
Policy 


3 “Foc Growth 


x 

Ns 

SS 

§ Protection from 
Inflation 


Marketability 
7 Tax 


PLEASE TAKE NOTICE that THE 


‘OMPANY ot NEW YORK will! 
co office grouch, the office flirt, the office tyrant. 
Canade for the release of all the) 
assets of EXPRESSMEN’S MU.- | 
TUAL LIFE INSURANCE COM-. 


LIFE INSURANCE COMPANY of. 
NEW YORK pursuant to a reinsur- | 


NOTICE OF APPLICATION FOR) 
RE 


By WALTER LOWEN 


You and Your Job simi 


for new jobs, for their first 

jobs, or critically at their old 

jobs. These articles tell how, 
when and why to look. 


Your First Week on the New Job 


This is the fifth me a series based 
on the bobk “How and When to 
Change Your Job Successfully.” by 
Walter Lowen, published by Simon 
and Schuster, New York.) 


Circumstances. conspire to make the first 


week on the new job one of the most difficult 
| periods any man or woman has to g> through. 
|'This is true whether you enter a new firm in 
a relatively minor position or as a more im- 


portant member of the group. 
It’s true whether this is the first time vou 
have moved from one job to another, or whether 


you are a veteran who has been around a long 


time 


Business Has Its Own 


Flora and Fauna 


Business life is a life all its own. It has it: 
peculiar customs, etiquette and morals. It has 
its own flora and fauna—the office wolf, the 


In a new job, it’s up to you to steer your way 
carefully, the first weeks, until you know ex- 
actly which pafticular set of customs is opera- 
tive and which of your co-workers fit the usual 
labels. 


A business establishment is a place where 


§ s ( attentic siness. 
assets are now on deposit with the | YOU are upposed to pay attention to busin 


Minister: of Finance of Canada 


It doesn’t have to be done grimly or silently: 
good humor is always a prized asset in any 
factory or office. 

But constant joking and teasing, or a con- 


‘sistent sophomoric approach, will tab you to 
lease of assets must file their oppo- | 


your employer as a perpetual juvenile who may 


be just good enough to hold the job you have, 
but certainly not sufficiently mature to warrant 


any consideration for advancement. 


Always Report Back 


To the Boss 
AMERICAN MANUFACTURERS - 


Report back. Develop the habit of keeping 


'your immediate superior informed of what you 


are doing and the progress you are meking. 
After all, your immediate superior is respon- 


‘sible to his superior for the work that you do 


or do not do. 


If you are told to do something, let vour 
superior know when you have completed the 
job. 

Ask questions of everyone except vour boss 
You will find co-workers usually willing and 
able to answer. 

Thus you build up an impression of intelli- 
gent competence and efficiency where it most 
matters, with your boss. 

If you are succeeding a well liked man, or 
going in over somebody’s head (a subordinate, 
for instance, who feels he was entitled to be 
promoted to your job), you inherit a ready- 
made set of enemies, or potential enemies. 

This is a hard fact of business life. If you 
have sense enough to recognize it without fear, 
or without taking reprisals, the enmity will 
eventually disappear. The more competent and 
personable you are, the more quickly it will 
vanish. 

Any person taking over a spot with hiring 
and ‘firing powers must realize that his new 
staff expects the worst. Rumors that “the new 
cuief wants to bring in his own people” start 
with no trouble at all. 


Talk to the Staff 
Frankly 


The simplest solution for any executive in a 
new job is simply to call a staff meeting and 
make a short, informal talk. 

In it you should try to do three things: 
outJine your long-range goals so that your staff 
will know what you want; emphasize your re- 


THE BOOZER seldom holds a new job 

for a week. He drinks before, during 

and after business hours. He keeps a 

bottle in his desk. He's as dependable 
as a broken dollar watch. 


off all rumors and gossip by announcing any 
concrete changes in policy and operation you 
have in mind, and by assuring your staff that 
you are not going to rock ‘their boat in any 
other ways, that you are not the new broom 
out to make an immediate clean sweep. 


Cordiality Always 
Pays Off 


You should make a point of meeting and 
talking with as many of your staff as possible, 
as soon as possible, and to establish cordial 
relations with them. 

Most top men I know make a habit of lunch- 
ing at least once with each of their subordinates. 
Occasional] “refresher” lunches help to keep 
their relations on a friendly and mutually bene- 
ficial level. 

You will be pleasantly surprised at the extent 
to which special early efforts will pay off in 
establishing a solid base for your new job. 

For one thing, vou will become an integra! 
and accepted part of the organization just that 
much sooner, making your working and per- 
sonal problems easier. 

For another, small errors you may make 
later will be more readily forgiven. If you for- 
get to mail an important letter, or miss a dead- 
line, or make an error in some technical specifi- 
cation, your boss will be more likely to say, 
“Well, young Smith has certainly done his best 
around here so far, and anyone can make a 
mistake.”’ 


Nice Guys Usually 
Finish First 


Don’t stop being courteous and co-operative 
and friendly and decent once the first days of 
the new job are past. An early lead won’t win 
the game unless you hold that lead, or add to 
your score. 

If you are sincere about the attitude you 
take with you into your new job, such actions 
will be second nature, and you will carry them 
on throughout the rest of your working days. 

® 1957, New York Herald Tribune Inc. ~ 


(In the sixth article of this series Mr. Lowen 
draws some landmarks to help you determine 


Another ‘First’ for Canada: 
Over-the-Horizon Television 


By LEONARD BERTIN 
| Canada’s first venture into the | extends up to 60,000 ft. or so but 
long-hop television field will be | Over the polar regions it is some-| dian truckers are waiting results 


liance on their know-how and experience: head 


SS 


In equatorial latitudes this layer | 


shown publicly in Toronto next! times only half as high. 


| month. 


Since the war radio engineers 


The set can bounce microwave | havé found that if they beam a 


| zon, using lower layers of the 
|atmosphere as a mirror. 


The new equipment is more 


i than a “first” for Canada. 


Its makers, Canadian Westing- 


|house Co., claim that it’s the first 
‘in the world to be really trans- 


portable. 

They will be showing a model 
of the new set at the Institute of 
Redio Engineers Convention that 
opens on Oct. 16. 

Unlike earlier models, that had 


antennas up to 60 ft. in diameter, | 


the bowl-Shaped aerials of the 
new system are only 18 ft. across 


normally and can be reduced to 


12 ft. if necessary. 

A complete transmitter-re- 
ceiver unit is small and light 
enough to be lifted by helicopter. 

The new set offers a versatile 
multi-channel communications 
system that can be used for tele- 
vision, voice, teletype, facsimile 
or data transmission. 


In performance tests till now it. 


has been used between the com- 


|pany’s Hamilton, Ont., Electronics 


Division and a mobile unit at 
Kinmount. Range could probably 


'be extended to 200 miles. 


The Principle 
The principle behind the new 
long-hop transmissions is known 
to the experts as 
scatter.” 
The tropospheric is the lower 
layer of the earth’s atmosphere. 


radio transmissions over the hori- powerful veryeshort wave radio| g 


' transmission at the horizon some | 


of it will reach round the earth’ S| 
curved surface. 

It can be picked up, just like | 
the eye sees the glow of car head- | 
lights over a hill. In the case of) 
the car experts know the light! 
beam is “scattered” by tiny parti- | 
cles in its path. 

They believe that air moiecules 
have the same effect on short-| 
wave radio beams but have yet 
to sort out just how it happens. 

Main advantage of the system 
i: that it is reliable and little un- 
affected by magnetic storms. 
Chief disadvantage has been cost 
of bulky equipment and antennas | 
required and the large amount of | 
electric power required. 

Westinghouse believe that by 
reducing the size and complexity 
of the equipment they have gone 
a long way to offset these earlier | 
disadvantages. 

W. J. Cheesman, manager of 
the company’s electronic’s divi- 
sion, reckons that the develop- 
ment is going to mean a lot to 
Canadian northlands and also to 
other countries with remote, 
sparsely populated territories. 

Its long-range and transporta- 
bility:mark it as idea] for use in 
rugged and normally inaccessible 
regions, but reductions in cost 
should. also make it econoniic in 
more heavily populated areas of 


southern Canada as well. 


whether or not you’re in the right job). 


CPR Bid to Buy 
Smith Transport 


Awaits Hearing 


MONTREAL (Staff) — Cana- 


of a key case now before the Que- 
bec Transport Board. 


The hearing — due to reopen 
ct. 30 — concerns application by 
Smithsous Holdings Ltd, for per- 
mission to sel’ contro] of Smith 


| Transport Ltd. to CPR. 


Truckers are trying to prevent 
the move. Smith is one of the big- 
gest Canadian trucking firms, 
has 2,000 vehicles, operates over 
9,000 miles of routes stretching 


from Halifax to Winnipeg. 


The deal, should it go through, 
would give CPR considerable 
transport balance It already is in 
trucking in the West with its 
subsidiary Canadian Pacific 
Transport, which has some 200 
units. 


While CPR with Smith Trans- 
port would only have 2,500 trucks 
— compared with the 16,000 rep- 
resented by Canadian Trucking 
Associations -- truckers worry 
that this is the thin edge of the 

wedge. 


Last week. the board naeard 
Smith’s case for the sale, next 
week the truckers will reply. 


Opposition to suct a move goes 
back to 1948, when truckers 
agreed to oppose moves by rail- 
ways to enter thei: field. 


Should Smith’ and CPR win 
their case, observers believe, it 
could be the go-ahead for a num- 
ber of other link-ups between 
both CPR and CNR and some 
truckers. 
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Divi- 
summa 


The 

Olivetti Divisumma 24 
is a printing calculator of 
very special eminence among 
automatic machines. It ts 
entirely new and unique in 
design and approach - not 
merely a re. styled version of 
a previous model with some 
added, later refinements. 
The wide scope of its useful 
ness more than justifies the 
Olivetti Divisumma 24 
being called a universal cal. 
culating machine. It prints 
the terms as well as the re . 
sults of its calculations asa 
permanent record and con- 
trol. Over the years Olivetti 
have contributed many sig- 
nificant advances in the 
concept and design of office 
machines. With this new 
product they bring new op- 
portunities for the simplifi- 
cation and rationalisation of 
accounting and admuinistra- 
tive functions in business. 


olivetti 


Olivetti (Canada) Ltd, 
TORONTO - 243 Yongs - Eigics 2-274, 
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Obtain a copy of the pros 
$44 Howe Street 
Vancouver 1, Canada 


1ories 


Your Taxes 


DIRECTOR 


The Honorable Jules-A. Brillant, M.L.C., 
CBE, President, announces the appoint- 
ment of Mr. James E. Vallitee, B.A., to the 
Board of Directors of Quebec-Telephone, 
Rimouski, Que. Mr. James E. Vallilee of 


S. Cotheorines, 


District Chamber of Commerce 


Onrt., is Executive Vice- | 
president and Director of Ontario Paper | 
Compony ttd. ond ite Canadian subsid-— 
He is also a member of the Amer. | 
can Management Associotion, the Toronto 
Board of Trade and the St. Cothorines ond 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 


In Canada: year: years $811 
Bisewhere: $7 vear years $15 


Income from casual ser- 
vices has always been includ- 
ed in computing income sub- 
ject to tax. 


In recent years, examples 
of casual income before the 
courts have included pay- 
ments made in consideration 
for loan guarantees, income 
from casual authorship, pay- 
ments for confidential bus!- 
ness information, commercial! 
bribes and amounts paid in 
lieu of consideration for ser- 
vices under employment con- 
tracts. 

The most recent case of 
interest was deciaed by the 
Ifcome Tax Appeal Board 
last week. A group of Van- 
couver ophthalmologists set 
up a private company in 1924 
called Prescription Optical 
Co. The company handled al! 
pfescriptions for eye glasses 
written by the group of doc- 
tor-shareholders. Dividends 
were paid from time to time 
to the doctors and taxed in 
the usual way. 

In 1931 Imperial Optical 
Co. of Toronto purchased al! 
the assets of Prescription Op- 
tical Co. and entered into a 
contract with the group of 


li 


YOU 
ARE 


starting up your own business 


A new business can benefit from the advice of a friendly 
banker. Our local manager offers the wide experience 
and the financial knowledge of a vast banking organi- 
zation. Why not see him soon? A courteous welcome 


awaits you. 


THE CANADIAN 
BANK OF COMMERCE 


750 BRANCHES ACROSS CANADA: READY TO SERVE You 


63178 


LEASE 


contracts, 


your costing. 


@ GET THE FACTS . 


company. 


_ @ STRENGTHEN BALANCE SHEET POSITION 


Strengthen your balance sneet cash position and simplify 
A single charge allocated against each < 
contract replaces complex depreciation schedules. De- 
duct it from gross income before taxes. 


Analyse the possibility of A.L.C. Lease Plans for your 


Full details gladly given. No obligation of course. 


WRITE or PHONE 


AURORA 


WORKING 
CAPITAL! 


3 Here is the ANSWER | 


to Working Capital 
PLUS a tax 
deductible expense. 


Lease instead of buying your equipment, trucks, 
airplanes, buildings, etc. from A.L.C. : 
use of these assets you need now without tying .e 
up your OWn moncy. 


@ A SOUND BUSINESS MOVE 


Rentals paid under A.L.C. leases are tax deductible ex- 
pense items. Lawyers approve the clearly defined A.L.C. 


Obtain the 


p LEASING 
CORPORATION 


LIMITED 
TORONTO 


1) KING ST, W., 


EM, 3-3153 


sonal 


An exclusive *? column of 
comment on the trends in per- 


and business taxation. 


By JOHN G6. McDONALD - 


doctor - shareholders unde: 
which they subsequently re- 
ceived a ecret rebate oO! 
Kickback of $4.50 for evérys 
pair of eye giasses manufac- 
ured by Imperial Optical on 
the doctors’ prescription. 

In 1946 the Medical Act of 
British Columbia was amend- 
ed and the payment of com- 
missions, discounts or re- 
funds by persons filling pre- 


Mr. McDonald is assoc- 
lated with the legal firm ; 
McCarthy & McCarthy 
and iw a@ lecturer m tar- 
ation at Osgoode Hall 


School, Toronto 


scriptions was prohibited 
The shareholders of Prescrip- 
tion Optical then deciced to 
terminate their rebate a! 

rangement with Imperial Op- 
tical and substitute a con- 
tract for the outright sale to 
Imperial of their 

Prescription Optical 


shares in 


The transaction was effect- 
ed in an unusual! manner. The 
total purchase price of $320,- 
000 was divided among the 
doctors concerned in accord- 
ance with the volume of past 
business they had sent to Im- 
perial and their prospects fo: 
sending future business. Each 
doctor was to receive his 
share of the purchase price 
over a 10-year term 

After suggesting that the 
final between 
the doctors and the optical! 
company was probably 1i- 
legal under the Medical Act 
Assistant Chairman Snyder 
held that illegality is 
fense to an 
sessment 


arrangement! 


no ce - 


income taxX as- 


He then held that the pro- 
ceeds of sale of shares n 
Prescription Optical 
tuted income to the docto: 
concerned. He found that the 
transaction was not a bona 
fide sale of shares. The pro- 
ceeds of sale were simply in- 
come incidenta! to the doc- 
tors’ professional practice 


CONnStie 


Special Features 
In Canada-U.S, Tax 


Reduction of the corporate 
withholding tax on dividends 
flowing between Canada and 
the United States from 15° 
to 5% is now official. 

Under an amendment of 
the Canada-U.S. Reciprocal 
Tax Convention agreed upon 
this year (FP, Aug. 17) the 
reduced rate of withholding 
tax was extended to corpora- 
tions holding 51°) or more 
of the voting stock of the 
dividend-paying corporation. 
Formerly, the 5% rate ap- 
plied only if the recipient 


corporation owned more than 


95% of the voting stock of 
the payor corporation. 

Instruments of ratification 
of the amendment were ex- 
changed on Sept. 26. The 
lower rate of tax applies to 
dividends paid in taxation 
years commencing on or after 
January 1, 1957. 

A little-known detail of 
the amendment deserves spe- 
cial mention: it is not neces- 
sary in all cases that 51% 
or m@re of the voting stock of 
the payor corporation be 
owned by the recipient corp- 
oration. If not more than four 
recipieht corporations, each 
of which owns at least 10% 
of the stock of the payor. 
own In the aggregate 51% or 
more of the payor’s stock the 
2% rate of withholding tax 
will apply. 

The creduced tax does not 
apply io dividends paid by 
corporations more than 259, 
of the gross income of which 
is derived from interest and 
dividends other than Mterest 
and dividends received from 
subsidiary corporations. 
There is an exception to this 
exception in the case of 2 
corporation the chief busi- 
ness of which is the aking 
of loans. 

The purpose of the reduc- 
tion of tax is to encourage 
U.S. corporations doing busi- 
ness in Canada _ through 
Canadian subsidiaries to of- 
fer minority participation in 
those subsidiaries to Cana- 
dan investors. Under former 
law the withholding tax 
jumped from'5% to 15% 
when U.S. control fell below 
the 95% control level. This 
tax increase was not offset 
by U.S. foreign tax credits— 
hence the asserted reluctance 
of U.S. parent corporations 
to make public offerings of 
subsidiary stock in Canada. 


It remains 
whether results will justify 
the revenue loss Canada will 


suffer through the amend- 
affecting 
foreign investment certain!, 
with the 
nations 
some of whom have consid- 
ered it necessary to penalize 
he repatriation of earning 
with progressive rates o! 
withholding tax. It is unlike- 
that such measures will be 
considered in Canada _ if 
Canadians are permitted to 
acquire a worthwhile interest 
in concerns controlled abroad 


ompares favorabl, 


policy of other 


+ 


Still Double Taxation 
In New Tax Rules 


Under section 40 of the In- 
come Tax Act corporation: 
are entitled to a 9°. income 
tax credit designed to offset 
income taxes imposed by On- 
tarlo and Quebec. The credit 

only partial in Ontario 
because the provincial tax 
rate is 11°): in Quebec be- 
income different], 
provincia! 


Caiculated under 
law 


lhe credit is determined a 
4°, of taxable income earned 
In the taxing province deter- 
mined under rules prescribed 
regulations. Difference 
between provincial and fed- 
eral rules have in the past 
resulted in double 
arising from partial loss of 
the tax credit 

New regulations published 
in Ottawa last week (P.C 


taxation 


1957-1210, Sept. 25) bring 
the federal rules into cbn- 
formity with the Ontario 


rules laid down by The Corp- 
orations Tax Act, 1957, 
Ontario and Ottawa use the 
formula to 
determine income earned in 


“sales-salaries”’ 


the province. That income 
equal to one-half the ag 
gate ot 

(a) that 
corporation’s taxable income 
revenue for the 
vear reasonably attributable 
to the corporation’s perman- 
ent establishment the 
province is 


- 


o 
proportion of a 


tnat gross 


of its total gross 
revenue for the year, and 

(b) that proportion of a 
corporation’s taxable income 
that the aggregate of the sal- 
aries and wages paid in the 
year by the corporation to 
employees of the permanent 
establishment in the prov- 
ince is of the aggregate of all 
salaries and wages paid in 
the year by the corporation. 

Quebec continues to use 
the “sales’’ formula under 
which, for the purpose of de- 
termining corporate income 
taxable by the province, the 
ratio of Quebec sales to world 
sales is the sole determining 
factor. 

The result of this is that a 
corporation selling goods in 
Quebec that are manufac- 
tured by it in Ontario — or 
elsewhere in Canada, for that 


M-H-F Gets 
$2.5 Million 


Yugoslav Sale 


Sales of farm equipment to 
Yugoslavia have taken another 
boost with the placing of $2,565,- 
000 order with Massey-Harris- 
Ferguson of Toronto. 

(Ser story, p. 62.) 


This is the third large order 
|placed with M-H-F by the Yugo- 
| Slav Government since the 10- 
| year contract was signed in 1955. 
The order calls for 1,000 Fer- 
_guson tractors and 6,500 imple- 
ments. Tractors and self-propel- 
‘led combines are fitted with 
'diesel engines supplied by an 
| English firm and not included in 
ithe sales figures. 

Miniraum figure set in the 
/1955 contract was $10 million in 
/purchase commitments over the 
10-year period. Value of the 
three orders placed with M-H-F 
/since 1955 has now reached $18.,- 
375,000. 
| “The potential for future sales 
is exCeedingly good,” said Walter 
|Lattman, vice-president in charge 
| of Eastern Hemisphere opera- 
| tions. 
| The limiting factor on sales to 
| Yugoslavia is that country’s 
'foreigr exchange restrictions, 
|rather than import bans or mar- 
ket limitations. 

Changes in foreign exchange 
policies have permitted an in- 


— 


/crease in farm equipment im- 
ports. 
The M-H-F-. equipment is des- 


“bread basket” in the north-east- 


jtined for Banat, Yugoslavia’s 
'ern region of the country. 


federal rules. ation resulting from thi dif- double taxation of Quebec in- be equal t 3 ( ixabie@ 
The federal tax credit is ference could boost the aver- come will be eliminated in ncome determine er 
therefore less than 9°. of age rate of tax payable by the near future Ontario ruls 


Yugoslavia has standardized on | 


tractors, combines and other farm 
equipment made by M-H-F, and 
(on diesel engines made by F. 
|Perkins Ltd. of Peterborough, 


to be seen. | Eng. to power these machines. 


of M-H-F in 
million. 


| World-wide sa 
1956 totaled $377. 
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ALWAYS LOOK TO IMPERIAL FOR THE BEST 


\ From Canada’s 
most modern 


wax plant 


Imperial brings you 
anada’s best waxes! 


Imperial’s new $4,500,000 refining plant is the largest and 
finest of its kind in Canada. Here's how these expanded 
facilities can benefit your company: 

New products. The line of Imperial Waxes has been 
vreatly increased. Many of these products are being 
produced in Canada for the first time. 


New quality standards. Ali Imperial waxes are made 
to a quality standard that equals, and in many cases sur- 
passes, that of any comparable products in the industry, 


Fast, dependable delivery. Because Imperial wax 
products are made in Canada, your orders can be delivered 
more promptly—wherever your plant may be located. 
Where possible; tank wagon delivery service will be available 
in addition to other methods of delivery. 


Helpful Technical Service is at your command to help 
solve difficult technical problems related to your products, 
Advice and recommendations will be given gladly on 
request—without any obligation. 

Continuing research will be carried on to help Imperial 
maintain its leadership in this field. Its object » te 
anticipate the future needs of all industries. 


Pace-setting values. Al! these advantages o! [Imperial] 
products and services cost you nothing extra 


Why not investigate al/ the advantages of Imperial’s wax 
products and services for your company” For further 


information, contact your nearest Imperial Oil Office. 


IMPERIAL 


4 
te 


Imperial’s great new wax plant at Sarnia, Ont. sets new 
Canadian standards in variety and quality of products. 


RIAL 


PROOUCTS 


matter... will havea higher taxable income determined an QOntario Corporation to In Ontario noweve 
Quebec taxable income un- under Quebec rule In the 53's new federal regulations nh - 
der Quebec rules than under extreme case the double tax- There is no prospect that & Caer wm SS ow we 
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Polythene pipe being positioned in Ontario Hydro s St. Lawrence Powerhouse. 


St. Lawrence powerhouse 
has its pulse taken! 


Non-corroding polythene pipe, up to 4° dia- 
meter. is used in this research lab for main 
and drop waste pipe. 


More than five miles of polythene pipe are being used as 
piezometer lines in the St. Lawrence power project 
These water-lines are embedded like veins through the 
concrete foundations during cdénstruction. They carry 
essential data to the power-house, recording by remote 
control the quantities of water flowing through the 
turbines. Polythene pipe was chosen for this application 
after exacting physical tests. 

Chemical, pulp and paper, mining and manufacturing 
concerns are among the many industries using polythene 
pipe. It is virtually immune from attack by most highly 
corrosive chemicals and does not rust, rot or scale. It is 
light, flexible, easy to install and comes in continuous 
lengths up to 400 ft. 

Canadian industries Limited 
Plastics Division, P.O. Box 10, Montreal, P.Q. 
supplies polythene to the pipe maoulacturers 


Brine circulacine pipes of polythene are easier 
to clean, Aave eliminated corrosion impurities 
in this bacon-curing piant. 
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‘Select’ Your 


B.C. Joins Trend to Steain > Plan to Buy Mortgages Here 


With of U. S. Issue 


As Hydro Power Hopes Lag With Research 


British Columbia, one of Can-, steam power which has recently 
ada’s last two provinces with &@| been underlined by major power 
large potential of hydro power, | plans in the Prairies where there 
has joined the national trend to(are relatively no convenient hy- 
producing electricity from ther- | dro sources, and in Ontario where 
mal] sources. economic hydro sources have run 

Last week’s announcement by 
B. C. Electric Co. of its plans to| B.C. Electric already has un- 
build a major thermal generating der construction a 100,000 kw 
station east of Vancouver is sig- (about 134,000 hp.) gas turbine 
nificant. It indicates that the com- | generating plant at Port Mann, 
pany has given up hope of har- B.C. 
nessing the Fraser River, one of 


But the new thermal piant will 
the continent's last great rivers 


have capacity of 1.25 million hp. 
untapped for hydro. Fishing in-|and cost, at current estimates, 
terests and conservationists ap- | more than $100 million. 
parently have won the fish vs. “Jt will virtually revolutionize 
power battle. _ the power picture in the province. 
The decision to switch to ther- | Site of the giant plant may be 
mal power does not mean, how-| near the refinery town of loco, 
ever, that the company has given 19 miles east of Vancouver. The 
up its announced plans to build | rock structure in this area is be- 
the world’s biggest dam on the ing examined to determine if it 
untapped’ Columbia River 60) wil} prevent vibration in_ the 
miles north of Revelstoke. plant. 7 
The Mica Creek dam would While it has not definitely been 
take 10 years, and $250 million! decided whether natural gas will 


to complete, and there is no indi- 
cation that any go-ahead from 
the provincial government is 
forthcoming. . 


,be used in preference to coal or 
|oil, it is believed that gas from 
'northern B. C. would get the nod. 

Plans call for a switchover to 


With Research 


Frem Owe Ceorrespendent 

VICTORIA, B.C. — Competition 
from European branch piants is 
getting tougher. How can Canada 
meet it? 

Hard-driving ipitiative and a 
more selective approach by Cana- 
dian agencies, said John English, 
director, Trade Commissioner 
Service, Ottawa, here at the ninth 

annua! convention of the Provin- 
cial Governments’ Trade and In- 
dustrial Counci] 

The rate of branch plant en- 
quiries from Europe has been de- 
clining and they're more selective 
he said 

The possible reasons: 

1) Tighter money which may be 
only a “breather” condition, 2) the 
uncertain 


outlook, 3) consideration of 
European locations. 
Mr. English proposed that com- 


munities survey their economic 
possibilities, then go all-out for 
the feasible branch plants, rather 
than leaving it to the parent com- 
pany’s own initiative. 

Lava] Fortier, deputy minister, 
‘cituzenship and immigration, 
Ottawa, said Canada’s immigra- 
tion picture is entering a new 


near-term economic) 


Proceeds 
(Special C ) 


W ASHINGTON—Canada Meort- 
gage Bonds, Ltd., Englewood, NJ. 
has filed a statement with the Se- 
curities & Exchange Commission 
seeking registration of $1 
8% mortgage bond trust certifi- 
cates for public sale in units of 
$250, $500 and $1,000. 

The money acquired will be 
used to acquire first and second 
mortgages on improved rea! estate 
in Ontario and British Columbia. 

Approximately 80% of the com- 
pany’s purchases will be of mort- 
gage bonds having maturity dates 
of from three to six years from 
date of purchase. 

It is expected that the largest 
percentage of the total mortgage 
bond: purchased wil! be secured 
by second mortgages on improved 
real estate. 

Crewn Trust Co. of Toronto has 
agreed to assist and lend the com- 
pany technica! advice in selecting 
mortgage bond =mvestments. 
Crown also will maintain com- 
plete records and service al! mort- 
gage bonds acquired 

For this work, Crown will be 
paid one half of 1% per annum of 
the balance outstanding of each 
mortgage bond investment up to 


10-year period,” the company said 
“Statistics show that resident: 
of the provinces of Ontario and 
ritish Columbia, where the con 
pany intends to concentrate its 
mortgage purchases, have tne 
highest per capita income in Can- 
ada.” 

Company says bonds issued by 
individuals having shorter matur- 
ity dates (up to three years) wil! 
yield an annua! interest rate of 
from 5% to 8°. 

“Although there can be no as 
surance,” the statement says, “the 
company expects to earn on it 
vestments an average annua! in 
come to maturity of between 10% 
and 18%. This annual income wil 
be used primarily to pay 
terest and principal payrments o1 
the 8% certificates being offered 

and also the company's ope: 
ating expenses 

“Any excess 


- 


@~ 


| 
| 


will benefit the 
holders of the company’s issued 
and outstanding preferred and 
common stock. The company « 
not presently intend to pay.in ex- 


cess of $4,000 per annum as tota! 
salary and compensation to its of 
ficers and directors.”. 


Manitoba Power 


Future of the Canadian portion | atomic fuel when use of that be-| phase, marked by a rising influx 


and international wrangles be- 


tween the U. S. government, the | 


_ $100,000 and one quarter of 1% of: 
auy excess over $100,000 


Needs $155 Mill. 


All of company’s 20,000 out- From Our Own Correspondent 
rovince and Ottawa on down- U ] T ( | standing common shares are own- . WINNIPEG — Capita! expendi. 
+ benefits. nusua aX 4oncession | ed by John H. Templeton (16,000 tures of $155 
but with the province running | e shares) and Everett H. Seymour'ed for Manitoba power develop- NS 
out of power in the face of its] H | | h K | (4,000 shares), both of Engle- ment and telephone extension ell - 
- booming expansion, more power. e ps ris xporters | wood, N.J. vithin the next five years, ac- a 
is needed—and fast. | Other than these two men, di- cording to forecasts of Premie: 
Decision to go ahead with ther-| [Ireland's all-out drive for ex-, measure allows remission of 50% rectors are Canadians. They in- D L, Campbel! 
mal energy was probably based ports is being assisted by an un- ‘of taxes on profits of a manufac- clude: Donald S. McTavish of In a projection of growth of : 
on the belief that go-ahead to | usual tax concession. turing industry derived from in- Salmon Arm, B.C.; William A.| these two utilities from now until 
dam the Columbia at Mica Creek; The concession: A rebate of|creased export sales over the Cobban of Toronto; J. Douglas'end of 1962 Mr. Campbell! said 


ig many years away. business tax on profits earned by total of stich sales in a base year, 
This means that British Colum- increases {n exports. the year ending September 
bia has now joined the trend to; As introduced last year, the 30, 1955 or 1956. 


“750” 


Sets a new world pace in 


Forin of Vancouver; and Peter S. 
Osler of Toronto. 

In its registration statement, the 
company said that in 1956 Cana- | 
dians spent $1,556 million in con- 
struction of new residential 


$90 million would be required for 
development of new power sour- | 
ces, another $35 million for the 
distribution system of the provin- 
clally owned Manitoba Power 
Commission, and $30 million for 
telephones. 

The $90 million for power in- 


Kitimat and 


_ The government will raise the 
rate of relief to 100% in the tax! 
year 1958-59 and also plans to| 
introduce alternative tax reliefs | ores. | 
for manufacturers who do not|. ‘!he growth in this field alone 
qualify for benefit under the ex-| 4s increased four-fold during a 
isting concession. | 
Irish exports in 1956 to the’ 
county's five major markets, the | 
U. S., Canada, British West Indies, 


Outstanding among great Canadian projects, 

Hew wader | the Aluminum Company of Canada's huge 

way. The largest is the hydro’ d at ¢ 
electric plant in the north to serv- eve Gt requir 

ice the Inco development at Moak communication system of the highest calibre. 


and Mystery Lakes which on its The automatic telephone system serving this 


Farm Union 


automatic precision duplicating. Germany and the Netherlands, | B k ee yA = have cost wide-spread operation was manufactured and 
total $22.1 million, up 45% on i ‘0 an estimated muon, i ic Electric. 
@ Fully automatic inking . . 1955 racer P ac ers se | Expenditures for the current installed by Automatic Electric 
copy angie adjustment. ~ 


| year will be about $8 million. it will shortly be doubled in copacity. 


Injunction | The second is completion of 


four units of a 160,000 hp. steam 
From Our Own Correspondent 


plant at Brandon the first two to 

‘be ready late this year and the 

WINNIPEG — Manitoba Fed- other two late in 1958. An esti- 
eration of Agriculture has tem- 

porarily turned back efforts of 


Of these, exports to Canada 
are $1.2 million, up 30% on the 
previous year. 

Greatest increase in exports to 
Canada scored by Irish 
tweeds, with an increase to 
$325,590, from $68,240 in 1955. 

Export gains to Canada were 


e 25-Second colour change— 
precision registration. 

@ Double the number of copies 
per ib. of ink. 


@ Flexible feeding—variabie 
speed electric or manual 
operation. 


Automatic Electric Sales (Canada) Limited, 
185 Bartley Drive, Toronto 16, Ontario. 
Branches across Canada. 


$729 


mated $7 million is required to 
complete it. 


| Manitoba Farmers Union inter- ird is larger stea: 
to get an interim mjunction plant at Selkirk on which con- 
(ropes, cordage and _ sisal 
4 , ings). footwe lacc. | 10 restrain Federation directors struction started this year for 
RONEO PRODUCTS ‘floor coverings), footwear, glass- 


from acting on resolutions passed 


| completion of twd units of 88,000 
at the last convention. 


'ware, jute yarn and fashion gar- 
| hp. each to be ready in 1959 and! Factory: Brockville, Ontario 


© Duplicators and Supplies ‘ments. Beef and mutton exports, 


RS IN ELECTRICAL CONTROL 
K Equals, or improves upon, ORIGINATORS OF THE DIAL TELEPHONE (e) PIONEERS 


the outstanding merits of © Addressing Machines and Supplies | which were negligible in 1955, re- | . The | application — for interim | 1960 at an estimated cost of $29 
: @ Steel Office Equipment : | ‘injunction was dismissed with) million. 
all leading duplicators. Cabinets, Counters, Cupboards, covered to 22,575 tb. costs by Mr. Justice Maybank., _ 
Desking, Plan Files Irish trade officials believe that given: in 
Enquiries Invited © Steel Office Partitions and Library | the apenas is export of tweed | the material to prove the claims. , 

Bookstacks 'fabric was largely due to promo- | | 
COMPANY OF CANADA, LIMITED tas. the of the appficant nor any to 
Filing Systems prog spon justify an interim injunction. 


@ Visible Recording and Card index Systems | Montreal office of the Irish Ex-, 
port Board. 


Counsel for the Federation was 
not called upon. 

The trial hearing of the action 
is likely in about six weeks, cer- 
tainly before the annual meeting 
of the Manitoba Farmers Union 
in early December. 

If at the trial the farm union 
|supporters win their case, a 
permanent injunction will be 
forthcoming. In the meantime re- 
fusal of an interim injunction, the 
court said, would not adversely 
affect interests of the parties. 

The litigation is a by-product 
of the bitter rivalry between fac- 
tions of the Federation and the 
Union. 

The court action was launched 
‘the Grandview Co-operative | 
_Elevator Association, one of the 


ROLLS-ROYCE OF CANADA LID., 


are sole concessionnaires of Rolls-Royce and Bentley 
motor cars in Canada. 
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ROLLS-ROYCE 


SILVER CLOUD 


\ 
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‘locals of the Federation whose 

|memibership is strongly MFU. 
_ It asked for a declaration that 
~+proceedings of the Jupe cgnven- 
= tion be declared null and void) 
_+ ‘on the ground that some of 
== _s delegates were illegally elected or 
= appointed; and that pending this 
== declaration Federation directors 


N 
MM 


be enjoined from acting on reso- 
_ lutions adopted by the convention. 

All the resolutions accepted at 
the convention were passed by 
big majorities, in many cases five- 
or six-to-one. 

One of them approved a plan 
of merger of the two farm organ- 
izations to be carried out over a. 


CAPACITIES FROM 20 TO S00 BONER HP three-year period. 
It must be approved by the gen- 
VISCOSITY RANGE OF NO. 6 OS! | eral membership of the Farmers 
| Union 
: Above this temperature heavy It will 
rill come before the union 
ROTARY OILBURNER | | mesting but unless. BENTLEY 
j i498 ; approach a common viscosity. | is a change in opinion it hasn't ; 
{ | x eS much chance of acceptance. by 
for economical heavy oils salt its form unity, ROIS 
anitoba is more remote than -ROYC 
minded, They like oil burners that ;! 
is known for -+- ||Manitoba Freezer 
ABILITY are sturdy and steady because thai WISCOSITY 
is what users like, with no hairline First of Its Kind 
adjustments required for good operating efficiency. SECOND second From Our Own Correspondent 
Take oil handling, for instance. Viscosity of heavy 190 Tew? ~~ sum- 
oil isn’t nearly the bugaboo it’s supposed to be. Everyone | Se ee 


‘ince hitherto accessible only by 
air is now possible with opening 
_by Northland Fish Ltd. of a $100,- 
000 fillet and freezing plant at 


Proper heating ef the oil hes these advantages 
1. Oil can be accurately metered : 2. Oil is 
subject to finer atomization. (It separates Lakes, $00 sir 
into much smaller particles for better aera- |from Winnipeg. 
tion and cleaner burning): 3. Warm oil __ The new plant, first of its kind 
igni : easily : 4. Petroneverhas i? the horth, was opened Sept. 18. 
h to the b It has a freezing capacity of 650 
Urner, ‘Ib. of fish per hour and is equip- 
which is the main cause of smoky starts. _ped for an annual output of more | 
From all of this you would expect low than 250,000 lb. of fillets annually..| 
fuel and maintenance costs—and on this 


Its location is in a district whose | 
lakes for their size have become’ 

point thousands of Petro owners will bear 

us out. 


/among the best commercial fish- | 
PETRO will see you through — you can bank on it 


. knows that heavy oils can be as sticky as January 
molasses, or as thin as hot syrup. But that is only half 
the story. The other half is that at operating temperature 
viscosity is a negligible factor. From 160° on up it 
changes hardly at all. (See chart.) 

So the solution is simple. It's easy to keep the oil 
above the critical temperature, and not expensive either. 
The Petro burner has a simple valve that will not pass 
the oil to the nozzle before it reaches a predetermined 
temperature. If the oil is below operating ten.perature it 
is recirculated through the heater. On a cok! start this 
requires about seven minutes. On restarts there is prac- 
tically no time lag. 


THESE MOTOR CARS ARE DISTRIBUTED BY¥: 


Continental Automobiles Limited 


Budd & Dyer Limited 
201 3rd Avenue, Limoilou, Quebec. 


4269 St. Catherine St. W., 
Montreal, Quebec. 


O'Donneil-Mackie Limited 
1221 Bay St., Toronto, Ont. 


J. P. G. Mellers Garage 
St. Andsew 's East, Quebec 


English Motors 


Mills Motors Limited 
316 Bell St., Ottawa, Ont. 


ing waters of the province. 10839 Jasper Ave., Edmonton, Alta. 


Expense of air transportation 
has been too costly for operators | 
and with existing markets has 
made it impossible to pay worth- 
while prices to fishermen. 
Company = The plant will employ about 50. 
| Most of the ordinary labor will 

. be done by Indians from a near- 
by reserve, 


. Oxford Motors Limited 
Crawhurst Motors Limited at Plimiey Fourth Ave., 


1650/1712 Lonsdale Ave., 2200 Block West 4th Ave., 
North Vancouver, 8.C. Vancouver 9, B.C. 


Thomas Plimley Limited 
Yates at Vancouver St., P.O. Box 1234, 
Victoria, B.C. 


Dept. 58, 80 Ward Street, 
Toronto, Ontario. 


These motor cars will be on display at the Royal Winter Fair, November 9th to 17th. 
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°58 Auto Strike Probable, |1958 Business 
Union Plans for Big Gains Shapes Fate 


Business and labor think th@re 


will be a major automobile strike 
~~ or strikes — in North America 
year. 
Why: 

@ Long-term contracts be\ween 
automakers and United Auto 
Workers end next year in both 
Canade and the U.S 


@ UAW has dom some rough 
sketching in of demands which 
are likely to include a hefty wage 
increase, shorter work week, im- 
provements in the supplementary 
unemployment - benefits (layoff 
pay) won in the last rough round 
of bargaining. 


@ More important, UAW has in- 
dicated that it is dead serious in 
its quest for a very large wage- 
iefit win. It isn't just talking 
8 good fight 


@ On the other side of the fence, 
management is just as serioug in 
Sts concern fo: rising cost 


North American automakers 
@re worried by the uptrend in 
Gales of cheaper imported cars 

They want to stop the rising 
Price, curve for their products. 
Therefore, they don’t want to in- 
cur heavy new labor expenses in 
Bext year’s contract bargaining 

Elements Needed 
the eiements 


fight. 


These are all 
Meeded for an epic 

Still in doubt 

Which automaker or auto- 
Makers will be chosen by UAW 
to set the pattern which the union 


labor 


WESTINGHOUSE APPOINTMENT 


P. F. CONNELL 


| 


will ask the others to follow. 

LAW couldn't afford to strike al! Am. Votors 

the Big Three U.S. manufacturers 

at the time Highlighting news from the 
In the 1955-56 bargaining it auto world last week was a state 

picked Ford in the U.S. and Gen- ment on the future of American 

eral Motors of Canada. Motors and the possibility of a 
—Whether a member of the Big new arrival from Europ: 

@ President George Romney of 


trikebound, or whether a varia- 
tion of any wage-benefit pattern 
set in the U.S. will be applied 
here without a walkout. 

~The exact details of the UAW 
demand haven't been settle 
They will be 


American Motors says fran: 
company must snow a Dp! 
1958 to stay in the 
Plans for a new Canadian fac‘ 

Naturaliy will aiso hinge on 1996 


d performance 


worked out at a ® It’s rumored Studebaker-Pack- 


special convention in January m ard will handle—possibly produce 


Detroit. Up for discussion also: 
Building a big strike fund. 


How hard will the automakers Man makers say they re 


hignt 


Very hard 


nificance in a policy flip-flop by 
George Komney, president 


American Motors Corp. 
Romney now calls for industry- 
wide bargaining in automobiles 


smal! German car. This could 


be the Goggomobil, whose Ger- 
laixking to 
a U.S. firm about manufacture 1 


if there’s any sig- North America 


It’s been well-known that 1958 


of is the crucial year for American 


Motors. 
The company has slashed its 
1956 losses by two thirds this 


as the only way of fighting infla- Y©@", raising efficiency and stabil- 


tionary wage demands. 

He still doesn’t like the prin- 
ciple of industry-wide talks 
fearing they will lead to govern- 


ment intervention — but says one | 


automaker cannot contend 
cessfully with the UAW. 


possibility that calling a stsike 
might tie up all companies. Dol- 
ing out strike pay to hundreds 


izing production. 
Production in the Canadian fac- 
» 
| tory in Toronto has recently been 


~~ | discontinued. Plans are to build 


a new plant somewhere 
Toronto area. 

But the future course of the 
company in Canada will 


In tne 


American Motors is optimistic, 
points to the sales success of its 
tambler. Losses in Nash and 


of thousands of workers would! Hudson sales have hurt. but a re- 


soon knock a big hole in 


strike fignd. 


any 


The crucial month is likely to! 


be next June. That’s when union 


contracts with the U.S. Big Three 
expire. 


Expiry dates in Canada 
are a couple of months later. 


vised line of 1958 cars may prove 
the remedy, it’s hoped 


pend 
Conceivably, industry-wide bar-' upon the over-all North An | 
gaining could face UAW with the can sales picture next yea: 


| 


The company will revive the! 
100-in. wheelbase Rambler for| 
1958, to take further advantage 
of the sharp rise in small car! 


sales 


U.S. Aluminum Changes 


Brings Harder Sales Push 


MONTREAL (Staff)—A U. S.! tion offered the U. S. government 


government aluminum - supply 


contract revision will likely mean 


| 
| 
| 
| 


_ F. Connell, CA, whose appointment 


@s Assistant Comptroller at the Canadian 
Westinghouse Company Limited has been 
@nnounced by G. W. Hodgson, Comp- 
troller. 


Following graduation from McMaster 


joining Canadian Westinghouse last July. 
— 


INVESTIGATE BRANDON 
before building your 


NEW PLANT 


@ Most favorable notural gas 
rates 


@ Stable pool of manpower 


@ Serviced low cost industrial 
sites 


@ Excellent transportation 
facilities 


@ Reasonable cost of living index 
@ Complete educational 
advantages 


Write for further statistical data 


BRANDON 

CHAMBER OF COMMERCE 
INDUSTRIAL COMMITTEE 


BRANDON 


MANITOBA 


| 
| 


_celerated amortization, and agree- | 


'they couldn’t sell into the stock | 


more pressure on the producers 
to sell harder. 

Aluminum Co. of Canada which 
supplies metal to two producers 


in the U. S., may face stiffer com- 


petition for supplying non-inte- 
grated fabricators. However, it Is 
understood company expects that 
Kaiser 
Corp. 


their contracts with Canada. 
The situation in detail: 
When the Korean war broke 
out and there was the buildup in 
defense the U. S. government 


Aluminum & Chemical 
and Aluminum Co. of 
America will continue to honor. 


under contract. 

But behind the fuss are 
ently political motives. Even the 
U. S. Comptroller General held 
that the government knew of the 
imports at the time the expansion 
contracts wtre made but made 
no effort to deduct the imports 
from the expansion contract, and 
was so obligated to purchase in 
full. 

Kaiser and Alcoa entered the 
original contract for Alcan sup- 


appar- 


_phes in 1953 to extend to the end 


agreed to 


wanted more aluminum capacity. | 


It persuaded U. S. producers | 


University, Mr. Connell was associated to expand by giving them vary- 
with Clarkson, Gordon & Company before | 


ing amounts of financial help, ac- 


of 1958. By 
Alcoa — 


mutual agreement 
but not Kaiser — 
stretch out 
beyond this date. 

Kaiser is to receive about 186.- 
000 tons and Alcoa, 600,000 tons 
approximately. One third of these 
tonnages still remain to be de- 
livered, it is believed. 

There is now more supply in 


nas 


deliveries 


ing that for a five-year period | North America than demand but 
from the date of the contract, it is felt this will level out as 
|producers could put any metal | demand increases. 


| pile. 


| There was a corresponding ob- 


ligatian on the part of produce 
‘to give the government certain 
amounts of metal if it wanted it. 


The companies also agreed to 


non-integrated fabricators. 


by 658,475 tons annually. 


U. 5S. 


the joint 


heard complaints that the gov- 
ernment had bought more alum- 
inum than needed for stockpiling 
| because of Canadian imports by 
| Alcoa and Kaiser. 


| The two companies have now 
agreed to deduct all such imports 
from any excess domestic produc- 


AL 


STEEL AT ITS BEST: 


The New Stran-Steel Buildings 


The eye-striking: installation above, a new modern truck 
terminal, is only one of innumerable Stran-Steel Rigid Frame 
buildings that are being erected all over the country for an 
infinite variety of industries and businesses. It is a com- 
pletely new building, with top-flight engineered strength truly 
complemented by outstandingly attractive appearance. 


Up to $25,000 is available to finance these buildings through 


the Stran-Steei Purchase 


Pian. As little as 25°% initial investment, up to 5 years to pay. Ask your Siran-Steel dealer 


for the complete story. 


Let us give you the complete story of these 


durable non-combustible buildings with 
nailable Stran-Steel Framing. 


Contact Our Nearest Office 


HILL-CLARK-FRANCIS, 


LIMITED 


QUEBEC and LABRADOR 
HILL-CLARK-FRANCIS (QUEBEC) 
LIMITED 
Neranda, Quebec 


BRANCHES: Montreal and 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS, LIMITED 
New Liskeard, Ontaric 
BRANCHES: Sudbury, Espanola, 
Nerth Bay, Kirkland Lake, Timmins, 
Kapuskasing. 


Under contracts signed in 1950- 
52, the companies undertook to, 
enlarge their aluminum capacity | 


The new government contract 
/ would appear to have the effect 
of creating a greater supply which 
producers must sell. Under ano- 


"S| ther clause in the new deal, pro- 


ducers have agreed to step up 
| Supplies offered to non-integrated 
fabricators from the original 25% 


offer 25% of any new capacity to to 40%. 


Sterner Competition 

That will intensify the compe- 
tition in this field. 

Canadian metal also supplies 
non-integrated fabricators who 
have wanted this source of sup- 


The U. S. government stopped | ply because it was reliable and 
demanding stockpile tonnages in| they didn’t want to be at the 
the last quarter of 1956. Recently mercy of the big three integrated 
Congressional | producers 
Committee on Defense Production | them in sale of fabricated prod- 


who compete with 


| ucts. 

| There has been water shortage 
in the Pacific northwest and Alcoa 
has had to shut down some pot- 
lines, perhaps involving 30,000 or 
.40,000 tons on an annual basis. 
Kaiser has not been forced to 
shut down but it has had to buy 
supplementary power, some from 
California. 

The water shortage, however, 
is not large enough to materially 
affect supplies. The situation now: 
Get out and sell. This also pro- 
vides the opportunity to make 
major break-throughs in areas of 
new uses such as transportation, 
building, canning. 

That’s something that couldn’t 
be done even a year ago when 
there was a metal shortage. 


Bates Appointed 
Resources Adviser 


From Our Own Correspondent 

FREDERICTON, N.B. — Dr. 
John S. Bates, Montreal forestry 
consultant, has been appointed 
technical adviser to the N. B. gov- 
ernment on water resources and 
pollution control. 

The appointment followed the 
first progress report of a board set 
up under the 1956 Water Re- 
sources and Pollution Control Act- 
headed by K. B. Brown, lands and 
mines department. 

Other provincial government 
departments, N. B. Electric Power 
Commission, Union of N. B. Muni- 
cipalities, Atlantic Salmon Asso- 
ciation, N.B. Fish & Game Protec- 
tive Association and the lumber 
industry have representatives on 
the board, 

Dr. Bates explained the pooard 
will be concerned first with pxo- 
tecting head-waters and river 
valleys in order to regulate run- 
off 

And secondly ;with the sources 
and effects of pol/ution. The board 
will carry out an investigation of 
the water situation throughout the 
province in collaboration with 
local agencies. 


‘The Bricklayers Are Coming! 


no labor of that particular type 
aw nie im tha IY & 


“We are supplying the immigra- 


October 5, 1957 


THE FINANCIAL POST 


BANFF SCHOOL OF ADVANCED MANAGEMENT 


Special Correspondence A Cowper spokesman said office evidence that more offer its 
nporar’ yvmner 2 a “Ur aer no err imstances WoO wre pete Seventh and Eighth 
ian Dricklaver nd electr ns' displace any loca! labor.” lett from of 
“A« abor ic availatd “ompany, setting iortn its require- A Programme ° Senior ecutive romng 
placed Bricklayers Loca! 45 since July 29 8th Session—February 3rd to March | Sth, 1958 
It bega with dis ire that A spokesn for the Immigra- 
John W. Cowper Co., Buffalo The Cowper mn presage Servi id a protest also for 
ip Loca! 1 in Washington. “The per 
Canada for work | there's age of brickla mit (for Executive Director 
S ana theretore — hogs ales oO ENT 
therefore no need to import layers) has been tentatively SCHOOL OF ADVANCED MANAGEM 
Da re 4 if SPVACS we U BANFF. All Co de 
f and The at the the expec’ iffidavits arrive 
} provides that ou the Buffa inion, it will be 
mav nmporteda 5 if ere ed 
— 7 


in its advantages to advertisers 


—the moct circulation ever offered by a single magazine in Canada— 


1,491,000. 


—four million adult Canadian readers every week. 


—the reader relationship and acceptance of a local newspaper which no 


other magazine enjoys. 


—a single magazine medium with greater coverage in Canada than the 
combined circulation of Life, Post and Look in the United States. 


—effeetive (51%) coverage of Canada’s urban markets where 78% of 


retail store sales are made. 


—eoverage of every second English-speaking family in Canada. 


—merchandising services for sales staffs, distributors and wholesalers. 


-—for retailers the opportunity to place tie-in advertising in the local 


newspaper publishing Weekend. 


—massive influence as a trade and consumer medium. 


—effective fifty-two time frequency. 


—top quality color reproduction at low cost. 


The biggest single 


selling force in Canada 


Weekend 


MAGAZINE | 
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dents? 


A. JENKINS 

Following his election as a Director of 
the British Columbia Cement Company, 
Limited, Mr. Jenkins has been appointed | 
Vice-President in Charge of Sales with 
headqvuerters in the Vancouver offices of 
the Company at West Georgia 


formerly Manager First Ste 


Mr. Jenkins was 
Colemen By THOMAS E. MAHONY 


the Concrete Division, Evans, 
of | 


and Evons Limited and Monager 

Diethers Lid.  Aecident Records Supervisor 
The 8. C. Cement Company Limited and Department of Highways, Ontario 
Bvans Coleman ond Evans Limited ore Hapiiazard regulations, restric- 
component operating companies of Oceon tions and traffic controi devices 
Comont ond Supplies lid. based on opinions and guesses 
—— ‘cannot solve the highway acci- 

| dent situation. 


Here are digests of 


‘analysis to record where, when 
and how accidents are occurring 
repeatedly. 
| Accident data is essential to an 


They'll be ooking with interest 
at your products-—i# you're 
wise enough to be an exhibitor 


the 
3rd Annual 
CANADIAN HANDYMAN 


engineering program. 
It is not possible to secure an 


til it is recognized that every ac- 


What's ahead for Canada’s $900 million- 
a-year road building industry? | 


Where is the blame—and the solution— 
for our mounting toll of highway traffic acci- 


How is electronic computation playing an 
increasing role in highway engineering? 


These and other top topics were discussed 
at the 38th convention of the Canadian Good 
Roads Association in Saskatoon last week. 


Analysis of Road Accidents 


to Greater Satetv 


|indication of the fault or faults. | 
| The first step in analyzing these | Pavement markings is a factor in | 


| The problem must be attacked 
by proper planning and design 
of our highways, based on facts 
obtained by a careful and contin- 
§ ’ 7 uous study of traffic conditions. | 


There must be information as, 


to the circumstances of each acci- | 
And there must be sufficient 


intelligent and efficient highway | 


impressive accident reduction un- | 


Here’s What's Ahead 
Road Builders 


An important fac or in deciding 
whether or not an intersection 
needs improving is accident ex- 
| perience. 

Our records show the type of 
accident, the cause, and the fre- 
quency. Analysis of the records 
i'will indicate what corrective 
| treatment is necessary to improve | 
intersection. 
| The treatment may be: 
| (a) The removal of 4 tree to 

improve vision, because the acci- 
dent records show the frequency 
of eccidents is quite often due to 
|; inadequate vision. 
| (b) The relocation of regulatory 
signs. 
(c) The realignment of the road 
some speeches. | to alert the motorist that a stop 
| condition is ahead. 

(d) The addition of a standby 
lane to eliminate the frequency 
of sideswipe accidents due to the 
volumes of movements. 

Wilful or unintentional disre- 
gard of traffic signs, signals and | 


accidents is to eliminate the ones? 4 large proportion of the high- 
that do not apply Obviously it is} way ° railroad intersection acci- 
almost an impossibility to design | dents in Ontario, as is the case in 
a highway that will be safe for | almost all traffic accidents. 
drunken drivers or for motorists} Over the years, we have learn- 
who fall asleep at the wheel, and | €4 that traffic signals seldom re- 
there is no engineering means of duce the number of accidents oc- 
saving the lives of pedestrians |Curring at an intersection, and 
wha insist on darting into paths there are certain types of acci- 
of oncoming vehicles. The only , dents that cannot be prevented 
cure for accidents of these types| With the installation of a traffic 
is through education and law en- | signal. 
forcement. Although we do have a number 
| | ecidents occurrin cess 
Mechanica! deficiencies in mo- | of accidents oc 
| highways, the accident and fata!i- 
which highway engineers have 
all provincial rates for all high- 


_ways, roads and streets in On- 

Accidents of the above nature, | tgrio. 
therefore, should not influence an} [py 1956. the Queen Elizabeth 
/engineering analysis of an acci-| Way, a four-lane controlled-ac- 


dent prone location. cess highway, had an annual av- 
Certain types of accidents often | erage daily traffic count of 27,400 

point to a definite fault. For in-| vehicles on the section between 

stance if motorists are losing con-| Toronto and the Burlington cut- 

'trol of their vehicles, it would | off, 28.7 miles in length. 

On this section, the accident 


ADJUSTS 
CAR 
DISPATCHING 

AUTOMATICALL ” 


Watch AUTOTRONIC elevators respond automatically to the traffic demands ef 
Out-To-Lunch and Coffee-Break periods in a busy building. 


When the traffic totalizer recognizes the need for the heavier-DOWN program, 
you'll see the car balance in a 4-car group alternate between 3 cars DOWN, 1 car UP; 
and 2 cars DOWN, 2 cars UP. As illustrated, a 30-second starting interval and fast 
UP-car return maintain an average passenger waiting time of 15 seconds. When 
necessary, the starting interval time is changed to keep the cars im balance and 


MAINTAINS 


prevent cat bunching. All, automatically! 
MORE You'll see how a car that is delayed at an upper floor by heavy traffic is “forced” te 
DOWN make up time by non-stopping DOWN if it has a full load. Or, how a quickly loaded 


Car is dispatched ahead of time by a load weighing device. Again, automatically! 


CARS 


Heavier-DOWN Program is but one of 6 automatic operating programs that make 


cident results from a number of | appear as though either the align- 
causes and circumstances, and no| ment was at fault or the curva- 
contributing cause is so unimpor-/ture was too sharp and did not 
tant that it may be overlooked or | possess a transition. Faults of this 


AUTOTRONIC elevatoring completely automatic—and save up to $7,000 a car, 
each year with non-attendant operation. 


HOME 


rate, based on one million vehicle 
miles of travel was 2.8 as com- 
_pared to the 4.6 rate for all high- 


OTIS ELEVATOR COMPANY LIMITED. 


IMPROVEMENT 


SHOW 
C.N.E. Nov. 1-9 


dismissed. 

Safety must begin today in the 
planning for tomorrow. It is not, 
from an engineering standpoint, 
simply a question of signs or 
signals; of lighting or guide rail; 


For Details: ; of speed zones or stop signs. It 
must also be considered in every 

Call BE. 2-0301 brevinnget planning, design, con- 

or Write struction and maintenance of a 
highway. 

2 WILLINGDON BLVD. The application of accident rec- 


ords assist, in no small way, in 


ways in Ontario. 

On most highways there are lo- 
cations where accidents occur 
'with a greater frequency than on 
the rest of the highway. These lo- 
cations are called accident prone 
locations. 

Having established where the 
accident prone locations are situ- 
ated we must now determine, 
where possible, the traffic prob- 
lems or faults in design which are 
causing the accidents 

In this respect, the predomin- 
ant type of accident is often an 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


ALL-STEEL 
STRAN-STEEL BUILDINGS 


PROVEN 
POPULAR 
PRACTICAL 


If you need a quality building 
that is easy to erect at low cost, 
investigate modern, attractive 
Stran-Steel buildings with exclu- 
sive Stran-Satin metal walls. 


Stran-Steel buildings offer one- 
floor, column-free construction 
which is strong, durable and fire- 
safe. And you can choose from six 
widths: 32’, 40’, 50’, 60’, 70’ and 
80’ and multiples thereof—any 
length in increments of 20 feet. 


Find out how Stran-Steel can 
quickly meet your building or 
expansion 


By R. B. BAILLIE 

Commissioner of Motor Vehicles, 
| Manitoba 
Across Canada responsible peo- 
ple are becoming more and more 

alarmed by our mounting traffic 
death and injury toll. Last year 
3,544 persons were killed and 76,- 
(068 persons were injured com- 
‘pared with 1950's 2,270 killed and 
51,508 injured. 

The upward spiral will continue 
indefinitely unless something pos- 
itive is done. ‘ 

In some provinces and areas 
considerable progress has been 


the planning and design of high-- 


‘Problem’ Drivers Lacking 
Vision, Knowledge, Skills 


ways, roads and streets in On- 
tario. 

The fatality rate of 5.9 com- 
pares favorably with the provin- 
| cial rate of 7.6. 


|nature are usually obvious, Rear- | 
end collisions show up at traffic 
| signals and at-unsignied entrances. 
The most difficult prone location 
to analyze is an intersection. 


Electronic Computation Puts 
Zip Into Planning, Building 


Pn is By J. KATES ' produce cross-section information 
President, KCS Data Control Ltd. on punched tapes or cards direct- 

Electronic computation tech-|lyY from stereoscopic plotting in- 
niques have been introduced to|Struments. Such  inférmation 
Ontario highway planning, with could be fed directly into comput- 
these results: ers set up for quantity calcula- 


tions. The time saving effected 


Electronic computation should 
Estimates are computed faster 


Head Office and Works: Hamilton, Ontario. Offices in 28 cities across 


completely 
automatic 
elevators 


 autotronic. 


every highway department in the There is much one needs to; To learn electronic computing 
U. S. and quite a few in Canada | know about highway engineering, | techniques is not an impossible 
are cbncerned in some way with and there is much one needs to | task for the highway engineer, 
electrbnic techniques — between | know about electronic computing | However, to apply these tech- 
the early stage of investigating | techniques before an application| niques with confidence, compe- 
and the advanced stage of actu- of electronic computers to high- | tently and efficiently, an engineer 
ally applying them to highway way engineering will be effected | will have to specialize and ace 


be further applied in the near fu- 
ture in eliminating major bottle- | 
necks which slow up highway 
planning. These bottlenecks are in 
the main in over-all traffic studies, 
interchange design, bridge design, 
and drainage design. 

At the present time nearly 


‘and more accurately. 
Alternative designs 
evaluated. 

@® Highway management is pro- 
‘vided with reports summarizing 
| project ealculations which will 
| promote better project control. 

Experiments are under way to 


can be| 


will, on examination, show up in 
practically every accident. 

people in this gountry 
wonder why progress in motor 
\vehicle accident reduction has 
been slow. 

@ Accident records are somewhat 
misleading. The ratio of death and 
| injuries to miles traveled has been 
_considerably lowered. 

'® Accidents are caused by some- 
thing deeply rooted in human na- 
ture and in our driving tradition. 
Human nature does not respond 
_to improvement readily. 

@ The public is confused, They 


TELEPHONE BASE 
strength 


—for moldability, machineability, | 


Wine 


Up to $25,000 is available to finance 
these buildings through the Stran-Steel 
Purchase Plan. As little as 25% initial 
investment, up to 5 years to pay. 


Fer more information, write your nearest 
Stran-Steel dealer: 
Alberta 
Stee! Structures & [ diding Products, Lid, 
@ 4816 Moceod Trail, Calgory 
& 7505— 104th Street, Edmonton 
3rd Ave. & 14th Street, S., Lethbridge 


British Columbia 
Macon Supply Ca., Lid. 
235 Pemberton Street, Vancouver 


Manitobs 

Maple Leof Distributors, 777 Erin Street, Winnipeg 
New Bruns wick 

Caytor Stee! Co. Ltd., Royal Hotel, St. Johns 

Neva Scotra 

Fundy Construction Co., Utd., telev ile Street, Holifax 


@ P.O. Box 257, 


Dept. 34-51 


STRAN-STEEL CORPORATION 
Detrelt 29, Michigan © Division of 


NATIONAL STEEL ts CORPORA 


— miles of urban streets. 


made in motor vehicle driver ex-| 
amination, driver improvement think ability to manipulate a car 
and driver control but motor ve-| ¢xpertly is rather solid evidence 
hicle administrators generally| Of safe-driving ability. 
/agree that much more is required. In short, most accidents are 
The first difficulty confronting caused by drivers who have failed 
ithe administrator is standards for to solve driving problems. They 
‘vision, knowledge and skills. _bave not met the requirements of 
| Adequate vision, while most;| the driving task due to lack of 
|important, is not of much use un- | vision, knowledge or skills 
|less the driver has the necessary; Here are statistics for the past 
knowledge not only of rules of eight year: covering 200,000 tests 
the road but also of what might) giving the percent of failures by 
seem like elementary safety rules.| poor vision, lack of knowledge 
Most of the troubles that we and failure to pass the road test 
have in handling vehicles safely | on first atiempt: 


can be traced to lack of effort. An 42% 
emotional failure or inadequate | Knowledge .... 16.0% 
knowledge on somebody's part Road Test ..... 79.8% 


Ontario’s Highway Program: 
$3 Billion in Next 20 Years 


' By W. J. FULTON 
Deputy Minister of Highways, Of the current year’s budget, 
_ Ontario $121. million has been allocated 
Over $3 billion of highway con-|to new construction on King’s 
struction work should be done in highways and secondary high- 
the next 20 years if Ontario is to | ways, $50 million to maintenance 
keep pace with increased volume and administration, and $60 mil- 
of motor vehicle traffic. }lion mainly in municipal subsi- 
Pians today are aimed at King’s dies. ' 
highways and secondary high-| Increasing demands of motor 
ways as adequate as possible to vehicle traffic make it necessary 
serve these needs. | to do as much work as possible 
With co-operation of urban and on, dual-lane, controlled - access 
rural municipal road authorities, Highway 401 to complete this 
we are now engaged in a study, trans-provincial highway from 
for completion in late 1958, of the | Windsor, on the west, to the Que- 
64,533 miles of rural-roads and bec border on the east. 
For the same reasons we must 
During the current fiscal year convert the Queen Elizabeth Way 
ending March 31, 1958, the On-/ to the status of a fully controlled- 
tario Department of Highways| access highway with all the clos- 
plans to spend $234 million as/| ing of roads, construction of serv- 
compared with $203 million and ice roads, interchanges and un- 
$165 million in the two preceding der-passes that this entails. 


fiscal years. 


‘computations. efficiently. ‘quire experience over the years, 
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benefit from 
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“BAKELITE” Phenolic Plastic Properties 


. TELEPHONE RECEIVER IRON HANDLE AND DIALS CONTAINER CAPS DISTRIBUTOR CAP 
_ —for strength, moldability, % —for heat resistance, appearance —for strength and appearance —for moldability and dielectrie 


FURNITURE DRAWER 
—for moldability and strength 


POT HANDLE AND KNOB 
~for heat resistance and 
appearance 


RADIO, TYPEWRITER KNOBS 
—for appearance and moldability 


PANEL BOARD 
-—for dielectric properties, 
dimensional stability 


TRANSFORMER PART 
'—for dielectric properties and 
dimensional stability 


Check these properties for your component parts: 


* MOLDABILITY 

* MACHINEABILITY 

* DIMENSIONAL STABILITY 
* HEAT RESISTANCE 

* APPEARANCE 


POLVETHVLENE POLYSTYRENE © EPOXIES POLYESTERS © “UNION CARBIDE” SILICONES 


BAKELITE COMPANY 
A chief supplier of Plastic Raw Materials to Industry 
Division of Ga Union Carbide Canada Limited 


TORONTO e 


All these products have one thing in common—the “Bakelite” 
phenolics plastic from which they are made. 

In each case the plastic has been chosen for a particular purpose— 
to provide electrical insulation, close tolerances, resist heat, water or 
chemicals, machineability, and adaptable to intricate shapes. 
Besides these properties, the component part must retain its 
serviceable good looks indefinitely. 

We suggest you investigate—could your product look better, perf 


orm 
better, and last longer made of quality “Bakelite” phenolic materials? 
Write for further oo and a list of phenolic BA KE LITE 
Phenolics 


“UNION | 


CARBIDE 


“Bakelite” and “Union Carbide” are trade markg is 
4 


BELLEVILLE © MONTREAL 
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7 Hughson Street South, Hamilton 
108 N. Syndicote Street, Ft. Wiliam 
Hill-Clork-Froncis, New Liskeard 
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Toronto Office 
for Webb & nor 


JOHN HICKS 


Webb & Knapp (Canada) Limited hes 
announced the establishment of an office 
@t 67 Yonge Street, Toronto, of which 
bar. John Hicks will be in charge. The 
real estate development company aise 
has offices in Montreal and Vancouver. 


MACASSA MINES . had gross 
value of bullion produced of $116,617 
in July. Tons milled totaled 7,678 
and value per ton was $15.19. 


RENABIE MINES had gross pro- 
duction of $27,201 in July from 
15,691 tons milled with a value per 


What’s Ahead 
Highway Builders 


Encroachment Controls Vital 
To Development ot Our Roa ds L. 


University, Kingston, has been 

(b) All other highways. elected president.of the Canadian 

|@ A standard of contro! of en-' Mathematica! Congress for the 
croachments and of adjacent de- next four years 

Information received from sev-| velopment based on the best ex- He succeeds Prof. G. deB. Rob- 


simnilarity in systems for control-|cising such controls should be Associate Committee on Pure 


eral provinces indicates a general perience of the jurisdiction exer- inson. Toronto. chairman of the 


Can. General Buys, Stoe 
Sells None June-August 


Canada General Fund Lid. sec- | the company: 


ond largest Canadian investment Shores Chonge 
company owned predominantly | on 3 an 3 
U. S. investors, reports net 1es7 

asset value of $12.80 per share at of Montrec! 20,350 + 4,225 
+12,90 
Aug. 31, 1947, 10.4% lower than | Core, 
the $14.29 at May 31, 1957. Total | OW Ce +12,650 
| Cre +4000 
net assets were $83,660,646, down | pene: (+3125 
5.9% from May’s $88,896,840. Ford Motor 
Shares outstanding were a rec-| pte $1,900 + 3),900 | 
ord 6,535,509 (6,220,368 in May). | 
Me sales of stocks in the portfolio Werk On | 
Nerthiend Uti! 6.4 re, 

are reported. 20,000 +20. 
Here are the principal changes Power . 

during the quarter as listed by succes ord oe « 


Ucwoer 2, ivvi 


i Passes we 


ment on adjacent lands. 


ing encroachments on highways 
and for regulating the develop- 


,established for each class. 
@ Having established reasonable 


|Mathematics of the National Re- 
‘search Council. 
Other officials of the CMC: 


Cdn. Breweries Net Higher in 57 


and defensible standards, the next | 

It suggests that greater stand-| step is a public relations and pub- G R 
ardization of controls and proce- | licity program indicating the need "British Columbia vice-| 
is possible and very desir-|and value of such presidents representing Eastern, 
abie. Canadian experience is increas- | Central and Western Canada, re- 

These recommendations are of-| ing and statistics are accumulat- spectively; Dr. W. L. G. Williams, 
fered: ing so fast that the time Will be | McGill, treasurer; Abe] Gauthier 
@ Adequate measures of cantrol here soon when full controls can |and Rev. Erie O’Connor, Loyola, 
should be introduced by each be justified on the basis of our | French- and English - speaking | 
province as necessary. own experience. secretaries. 
@ All highways in Canada should 
be classified into two general 
types— 

(a) All highways over which | 


Here’s Where Road En gineers 


| 
control of access is or should| 4 pre Making | 


be exercised. These would in- 
clude freeways and limited ac- 


the Most Money 


By I. D. PAL and T. E. KUHN 
Provincial departments of high- 


~ 
erally seems to conform with the | 


ton of $6.20. cess highways. 


oa remember the quiet luxury 


in TORONTO — the 
Park Plaza of course! 
A oné night) stop-over or a 


Make your next visit to Toronto pleasant one 


ways are subjected ‘to competing fferent provincial departments. 
demands for engineers from var-_ According to the provincial 
ious directions: budget estimates for 1957-58, On- 
—Industry which, offers higher tario ranks first on road expendi- 
salaries and opportunities for ‘UTes: Quebec second, and B. C. 
rapid promotion. third. Undoubtedly, however, the 
are | greater degree of competition for 
prev experienced personnel in the 
inces is also an important and 
noteworthy influence. 

Looking at minimum salaries The degree of difference be- 
only, the Ontario Department of | tween the highest and the lowest | 


r stay, you'll enjoy ° 
: Highways pays the highest sal-| salaries in various categories is | 


superlative comfort. 


at... 
y aries to engineers in five senior interesting. In one group, for ex- | 
: ae os ample, the lowest minimum sal- | 
: Th be Pl ritish Columbia is second in ary (P.E.I.) is only about 46% of | 
: e ark AZAR “) four salary categories and third the highest minimum (Ontario). 
: TORONTO, CANADA in two others The Quebec De- This ratio conforms very closely 
: BING MORRIS « MANAGER partment of Roads pays the high- to the distribution of personal] in- | 
: est salaries in Canada to two/come per capita in these two | 
: : — and thir. highest to four provinces: $657 for P.El and | 
others. $1,521 for Ontario f he year | 
: ° ~$1,52 10 for the year 
The level of remuneration gen-' 1955. 
@e 


MANAGEMENT 


Defense Contracts 


Here’s a list of defense contracts for $10,000 or more awarded to | 
Canadian firms during the last half of August by the Department of | 
Defense Production and Defense Construction (1951) Ltd.: it totals 
$8,374,074. The largest contract, $2,368,187, was placed with Poole 
Engineering Co., Edmonton, for paving a section of the Northwest 
Highway System. Another large contract, $729,920, went to Spartan 
Air Services, Ottawa, for a mapping survey. 

The list excludes amendments to earlier contracts and anything 
on the secret list. 

Contracts awarded by the Department of Defence Production 
Contractor Commodity Value 
Abercorn Aero, Montreal; life jackets ..... ceecccccsecccccccses $99,044 
Ahearn & Soper, Ottawa; electronic tubes ...........eeeee0++. 206,862 
Alberta Canning, Magrath, Alta: canned or be 15,836 
Avro Aircraft, Toronto; target gear ..... 16,800 
Avro Aircraft, Toronto; aircraft armament. 18,200 
Bell & Howell Canada, Toronto: photo equipment ....... scenes 14,000 
Bell Telephone, Otawa; communication equipment . 
Brantford Washing Machines, Toronto; electric ranges ... 
Bristol Aircraft (Western), Winnipeg; airframes spares *....... 11,871 
Broder Canning Co., Lethbridge, Alta.; canned goods .......... 19,420 


CONSULTANTS 


« Starfire Automatic Boilers Re- 


duce Costs and Breakdowns 


@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 


500 H.P. 


@ A complete unit — compact 


design — easy to install. 


@ No foundation or large chim- 
ney needed (requires only vent 


Calgary, 


Cdn. Marconi, Montreal; testing radio transmitter, ete ......... 20.760 
Cdn. Marconi, Toronto; electronic tubes 88,014 
‘Cdn. Pratt & Whitrey, Longueuil, Que.; airframe spares ...... 80,076 


Cdn. Pratt & Whitney, Longueuil, Que.; propeller spares ...... 20,980 
Cdn. Vickers, Montreal; ships’ models .................. 14,042 
Cdn. Westinghouse, Ottawa; electronic tubes .............5.: oo 232,419 
Cdn. Westinghouse, Ottawa; electrical lamps ............ssee0e. 117,083 


Chrysler Corp., Windsor; automotive spares 57,000 
Cruickshank-Guild, Montreal; canned goods .........seeeeeee. 64,607 


De Havilland Aircraft, Toronto; propellers ........... veedececse 50,490 
Dominion Engineering, Montreal; engineering equip. .......... 16,070 
Dowty Equip. of Canada, Ajax, Ont.; aircraft spares ........... 240,611 
Dustbane Mfg., Ottawa; floor polish .................. rererry. 108,092 
Electric Storage Battery. Toronto; batteries .................. . 103,662 
Electronic Materiels International, Ottawa; electronic equip. ... 367,598 
Ertel of Canada, Montreal; fire control instruments .......... ae 239,461 
Excelsior Refineries, Edmonton; diese] fuel oil ................ 48,959 
Fishermen's Co-Operative Federation, Vancouver; canned fish 17,040 
Gevaert (Canada), Toronto; photo supplies ............... pean 90,794 
B. F. Goodrich Canada, Kitchener, Ont.; aircraft spares ...... 24,151 


M. W. Graves & Co., Berwick, N.S.; canned goods 
E. Hoffman Machinery Supply, Toronto; shearing machine .... 39,127 


Imperiai Oil, Ottawa; diesel fuel oil ................ occccecces 75,864 
Irwin Air Chute, Fort Erfe, Ont.; parachute covers .....ssecee. 19,014 
King Seagrave, Woodstock, Ont.; truck bodies ..... wevccccseese 96,800 
Levy Auto Parts, Toronto; automotive spares ............. 13,434 


Ligqguidometer of Canada, St. Laurent, Que.; aircraft instruments 12,178 
Long Sault Woodcraft, St. Andrews, Que.; radomes ............ 
McGregor Shirt Co., Hamilton; clothing ...........sccccsccssess 11,525 


Miller & Gabbe, Montreal; clothing ..... 74,677 
Pacific Meat Co., Vancouver; meat ...... 18,493 
Rogers Majestic Electronics, Leaside, quartz crystals cote. 
Rogers Majestic Electronics, Leaside, Ont.; electronic tubes .... 37,395 
Rogers Montreal, Montreal; coal 
Ernest St. Arnaud, Montreal; canned goods ........ 16,726 
Sampson-Matthews Ltd., Toronto; aircraft markings .......... 93,443 
William Scully Ltd., Montreal; insignia ........... eseesdecosos 10,839 
Service Lamp Co., London, Ont.; electrical iamps ..........+. 57,409 

729,920 


Alberta 


| Sperry Gyroscope, Montreal; electromic tubes 47,605 
| Sperry Gyroscope, Montreal; radar spares ...... alte pennetibe 34,087 
| E. R. Squibb & Sons, Montreal; medical supplieS .....seseseeses 21,945 


| Spartan Air Services, Ottawa; mapping survey ......esseeseeee 
| Swift Canadian, Halifax; meat ............ ceceseceoncescoeses 21,323 


Swift Canadian, St. Boniface, Man.; meat ....csccecseccccesess 33,426 
Swift Canadian, Toronto; meat ......... 12,566 
Terry Machinery, Ottawa; handbooks .......... Seeeesoeocoece 11,429 


Tip-Top Canners, Greensville, Ont.; canned goods ............. 49.706 


Tip Top Tailors, Toronto; clothing ............... geeedésocecese 317,428 
Transocean M=schine, Montreal: lathe ..................... 11,550 
Trenton Industries, Trenton, N.S.; electronic equipment ...... 42,240 
Vilas Furniture Co., Cowansville, Que.; furniture ......... seen 21,476 


Wabasso Cotton, Three Rivers, Que.; bedding ............... 24.354 
Whitehorse Dairies. Whitehorse, Y.T.; dairy products 00 eseuesbe 20,800 
A. C. Wickman Ltd., Toronto; charts ................. sweetened 18,197 
Wind Turbine Co., Toronto; transmitting antenna, etc ......... 32,224 


More than @ century Contracts awarded by Defence Construction (1951) Ltd. 
of specialized experience Contractor Commodity Value 
Clayton Co., Winnipeg; ae of steam distribution system 
‘Dibbles Const. Co. . Ottawa; "yoeds. walks and storm sewer— 
Dominion Stee] & Coal, Montreal; security fencing—Churchill, 
H. J. Gascoigne, Ltd., Oshawa, Ont.; re-roofing, etc. of hangar 
Ltd., Montreal: repairs to boilers — Montreal .-...... 11,455 


MeNeilly-Bavington Ltd., Toronto; painting bldgs—Trenton,Ont 29,700 


Net profit of Canadian Brewer- of 7.2% over the nime-month) 


‘jes Ltd. in the three months end 


July 31 was $4,012,515 or $1.26) 
a common share. This was 20.9% 
higher than net of $3,317,546 or 
$1.04 a share in the comparable 


1956 quarter. 


Sales for the May-July quarter 
totaled $81,945,714 in 1957, up 


\7.9% from $75,928,527 a year} 
| earlier. 


Net fixed assets increased by 


1955-56 volume of $187,230,750. 

For the nine months, net profit 
of $7,370,997 or $2.27 a share was 
13.5% higher than the comparable | 
1955-56 net of $6,608,819 or $2.03 | 
per share. 

Working capital of $25,307,448 | 
at July 31 was down from $43,- 
599,664 on the same date in 1956. 


GEORGE F. SAYERS Ww. P. “BING” KELLEY 
Expansion in Service 


Sayers, Kelley Supervise 


magnitude of work performed by | 3 


_doctrination, the techniques of fix- | 


Burns & Co., Edmonton; meat 10,810 
Canada Packers, Halifax: meat ................ 78,633 
Canada Packers, Halifax; dairy, products ...... eT 30,625 
Canadair Ltd., Montreal; develépment 15,000 
Canadair Ltd., Montreal; airframe spares ....... sbpedepeneccees 100,000 
Canadair Montreal; technical publications 240,000 
Canadian Dressed Meats, Toronto; meat ..... TT 14,009 
C.G. E., Montreal; electrical lamps ..... 63,976 
C. G. E., Toronto; electronic tubes ...... pcbeecccacsevceveseoeece 17,961 
Tofenmto; radar spares .............. 26,687 
Cdn. Kodak Sales, Toronto; photo supplies*........... 158,104 


$15,056,379 to $109,716,305. Earned 
surplus stood at $43,658,956, com- 
pared with $38,263,589 a year 


This brought total sales for the 
first nine months of the current 
fiscal year, which began Nov. 1, 


| to $200,795,046. This is an increase cartier. 


Modernization of the Quebec 
| City plant of subsidiary Dow 
Brewery has been completed.| 
An entirely new bottleshop has | 
been installed, and productivity | 
improved. | 


ror : Here is a comparative income 
=| account for the first nine months | 
Businessmen =|of Canadian Breweries’ current | 
| | Ascal year: 
9 Mos ended July 31: 1957 1956 


I I y 

BAT LE FOR THE MIND by Net sales 200,795,046 187,230,750 
William Sargant; British Book saies-exc. tax 75,694,177 71,842,584 
Service, To Cost gds. sold, etc 102,961,567 97,183,259 
Brai PP.; Add Other income 995.616 2.347.247 

rainwashing is a relatively | pecs: other deduct 

new term, but the concept is cen- | 
turi@s old. Here, a London phys-| yin. 1 030.282 1.300.849 
iclan studies the mechanics of in- Net erofit _ 9,370,997 6,608,819 


1,362,419 
6.117.668 5,079,067 


Minority interest 


share ......... $2.27 $2.03 


ing or destroying human beliefs. | 

His material ranges from the| 
conversion techniques of John) 
Wesley to the ra..cous rhythms of | 
the teenager’s rock ’n’ roll. Spec- 
ially detailed treatment is given 
to an examination of the Russian | 


and Chinese techniques of brain- | consoLiDATED DENISON MINES LTD.— 
washing. Baker, Weeks & Co., 200 St. James 

The author shows, however, St. W., Montreal. 
that the Communists are not | CONSUMER CREDIT IN CANADA—Merrill 
alone in eliciting false confes- | sage —— & Beane, 199 

oy oronto 
sions—he reproduces the actual | ‘COMPANIES—Bongerd & Co., 
questions answers at the trial | $t. W.. Teront 

of Timothy Evans, INDUSTRIAL ACCEPTANCE CORP.—Merrill 
to and was hanged for a murder)! yach Pierce, Fenner & Beane. 
he did not commit, just seven TRaDERS FINANCE CORP.—Merrill Lynch, 
years ago in England. Pierce, Fenner & Beone. 


Profits Here? 


A regular listing of lafest 
studies by investment firms. 


O’Brien Agency Accounts 


Supervision of accounts on a national level by 
O’Brien Advertising Limited places H. P. “Bing” Kelley 
in charge of eastern operations, and George F. Sayers 
in charge of western operations, M. J. O’Brien, agency 
president announced today. Kelley and Sayers assume 
their new responsibilities immediately. 

tising, marketing, research 
_ and public relations.” 
Aggressive Service 


Opens in Toronto 


Mr. Kelley recently opened 
an Ottawa office for the 
agency, but will have his | The agency directive, 
headquarters in Toronto as | through its eight-man Plans 
previously announced. Board, is to provide a dy- 
namic creative spark in ad- 
vertising which will move 
goods in Canada’s expanding 
economy, and aggressive 
service through its Sales 
Group headed by Sayers and 
Kelley. 


Mr. Sayers holds ara 
Honors Degree in Modern 
_ History and Political Science 
- from Trinity College, Dublin. 
responsibilities, is in line For some years he has held 
with agency expansion plans a senior executive position 
announced last month by | in the company. Mr. Kelley, 
Mr. O’Brien “to provide the former president of his own 
type of service demanded by | agency, recently joined 
business men from adver- | O’Brien Advertising. 


Mr. Sayers, well known in 
West Coast agency circles, 
will supervise accounts in 
the four western provinces, 
with headquarters: at the 
Vancouver head office. Both 
men are members of the - 
Agency Plans Board. 


The appointments, de- 
centralizing supervisory 


The designer: '' Lends itself 
more readily to modern, 
functional styling.’’ 


The sales manager: 
"*Satincoat leads to easier 
sales. Customers know 


‘ 

‘ 


The experts agree on 


DOFASCO 


for versatile low-cost fabrication... 


Satincoat is a new, zinc-coated steel that provides 
every advantage of imported electro-galvanized 
steel but at far less cost! Manufactured in Canada 
by the continuqus galvanizing process, satincoat’s 
protective zine coat remains uniform during fabri- 
cation. Will not crack or peel to expose base metal. 
Takes paints, lacquers or enamels without costly 


Poole Engineering, Edmonton; paving section of Northwest 
Highway System eeeeeee ee eee eee ee ee eee eee eee ere eee ee 2,368,187 


The cost accountant: 
‘Cuts manufacturing costs 
without sacrificing quality 


"Steps up production by 
eliminating need for dip- 
ping after fabrication, or 


priming oc risk of underfilm cosrosion. 

For more information on the cost-cutting pro 
perties of satincoat . . . and the contribution it caa 
make to the good name of your products... 
see your steel distributor, or write to 


DOMINION FOUNDRIES AND LIMITED 
HAMILTON ONTARIO CANADA 
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G. B. Donaldson D. L. Gordon . B. Guilfoy | 
J. A. Lowden R, O. Moore . Presgrave i 

R. J. Shirley A, N. Steiner =. 

R. H. G G. M. McG D. G. McLaren | 
H. Grane M, regor . G. lasti 
steel stands up over the or lasting uty 
W.H. Penhorwood W. Rowlands G. W. Rutledge 

GENERAL MOTORS BUILDING | 

Heated by a 100 Starfire automatic, low-pressure steam boiler 

Associate Architect: J. A. Cowston 

Heating Contractor; F Deeves & Sons Limited 


tic’s fresh wind 


‘| Would You Like This Job? | 


Alls Not Routine on a F erry 


“The young ones go to sea 
to find adventure. But 


this is the job for me... .” 
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By PHILIP HUNT 


Once there were whales and 
towering icebergs and the Atlan- 
in the canvas, 
when Capt. George M. Brown 
took the deck. 

He was master of a three-mast- 
ed schooner in Canada’s coloffu! 
Maritimes-West Indies trade, with 
its reeking cargoes cf fish, molas- 
ses and ‘ium. 


landlocked bay, backed by a city 
skyline. 
His cargoes: Howling kids, bus- 


inessmen, harried housewives and | 


happy holidayers. 
Capt. Brown is a ferry skipper. 
His ship: The Sam McBride, 


which plies the mile of Toronto) 


Harbor between the city and the 
Toronto Islands 
How does he like the change? 
“Yes, it’s a real 


being captain of = ferryboat, but 
we have our fogs and our strong 
winds too. We have our bad mo- 
ments.” 


He was 18 when he first went 


to sea, “in fishing boats of course.”’ 

His father died when he was 10 
months old. “Everybody went 
fishing in those days in Burin, 
Newfoundlanz, so I did too. 

Up Three Nights 

“IT can remember even at that 
age being up three days and three 
nights, fishing without sleep. 


“The captain was a real ‘fish- 
killer.’ He'd keep us at it as long 


as we could sit at the oars, I re- 
member looking at my bunk and 


This is another in an FP 
series on unique jobs in 
unique fields. 

Other stories about men 
| and women who earn pay 
| and profits in unusual busi- 
| nesses will appear from 
: time to time. 


ae 


change,” he | 
says. “But I'm 64, you know. And | 
I'm still captain of my own ship. | 

“Most of the time it's routine, | 


the old sailing days? 

“When we hit a gale in the 
North Atlantic in 1919, I guess. 
We ran before the wind without a 


istitch of canvas on her, but she 
rade more speed like that than 


when she had all her sails on. 
“We shipped water 


fast and we were all safe. 

“Trade was very good then, but 
‘it began to drop and wasn’t toc 
good when I lost a ship in 1922. 
|And it was not long after that I 
le:t the sea. 

“We were caught in an icefield. 
We were just returning from 
Cadiz in Spain when the New- 
foundiand Government serit out 
\a warning to all ships to try and 
make Halifax instead of heading 
‘for home. 

“But we were already three 
days out and missed the warning. 

“Well, we hit the ice and were 
surrounded so quickly we could 
do nothing but sit where we were 
for 22 days. We went for walks 


and | 
thought the captain was gone at 
one time but he had tied himself 

Today, Capt. Brown’s horizons) 
have dwindled to a few miles of | 


‘out on the ice for miles from the. 


ship. 
Saw Lights 
“Eventually we escaped and 


| the houses. And then the ice 
circled us and we were taken out 
| again. 

| “Our rudder case broke, We had 
been carried about 135 miles from 


g. within 15 miles of home—so 
‘near we could see the lights of 


Gas Tie-Up 


~—Photo by Huntphoto 


FERRY SKIPPER Brown at the wheel. 


With U. S. Seen 


Best for Alberta Consumers 


‘available, gas 


| Newfoundland, with five ft. 


water in the ship. 


Unless assured markets are 
producers in Al- 


berta will not have the necessary 


|incentive to prove up further re- 


“We had to abandon the ship | 


and were picked up, but we kept. 


'to the ship as long as we could. 


“When there’s death and ice 


th. water out of her as long as 
you can, believe me,” he says. 
Before joining the Toronto 
Transit Commission in 1928, Cap- 
tain Brown was second mate in 


three years. 
His ship caught fire from a blaz- 
ing tug moored alongside 


thinking if only I could get into 
it I would give all the money in 
the world. 

“They were hard days, with the 
temperature down to 10 or 12 deg. 
and the ice freezing the oars of 
the dory. 

“It was like the sailing ships— 
I was in it for the money and it 
was my job, but I wouldn’t want 
to go back.” 


He married at 20 and now has. . 
|streetcar barns, in charge of the 


13 children. 


His old ship was a three-mast-. 
| “Mind you, being captain of a 


ed schooner, which is rigged fore 


-and aft, not square-rigged. She 
did about 10 knots off the wind. 


“We once crossed the Atlantic 
in 22 days, but usually it was 25 
or 26, never more than 30,” he 
said. 

As mate, he would Idave Burin 


and sail for Italy, Spain and some- | 
times across to the West Indies. | 


He took fish to the Mediterranean, 
picked up salt and brought it 
back, or if it was the West Indies 


he brought back a cargo of mol- have stopped them, I’m glad they 
didn’t, It’s a hard life with little 


asses. 


“In one trip we made over 
$20,000. And we'd get a@ bonus if 
it was a good trip,” he said. 


After a spell as mate he got 
$120 a month as master when the 
“old man” left to take over a big- 
ger schooner. 

What does he get now’ 

“$385 a month, which I don’t 
think is too much for such respon- 
sibility, do you?” 

What was his worst moment in 


‘ashore I can forget abovt the 
boat. 

“This is the job for me,” he 
says. 


Now 64, he could have retired 
thi- fall. 


spares 
In winter he works in the 


boiler. 
ferry is not all a picnic,” he says. 
| “It gets 
| when there’s a strong wind or fog. 


staring you in the face you keep | 


‘Ince have 


freighters on the Great Lakes for | 
proposal 


serves. 

Top gas authorities In the prov- 
forecast ultimate re- 
serves in Alberta of 75 trillion 
cu. ft. But this will never be 
realized unless ready markets are 
made available. 

“Because of the relatively small 
Alberta market, the Alberta utili- 
ties have difficulty making any 
to producers which is 


sufficiently attractive to warrant. 


new sources,” 


and | the producers investing substan- 


blew up. The engineer of the tug) 
' was burned to death. 
| “Then I joined the TTC. It’s a/ 
\nine-hour day and when I go 


tial sums of money to develop 
states D. K. Yorath, 


president of Canadian Western 


Gas Co. and Northwestern Utili- 


ties, Ltd. 


Yet, as the province expands 


and its population grows, the local 


utilities are going to require re- 


serves in much greater quantities 


than are now connected to their 


“But I’m good for a few years. 
yet, at least until I am 70, if God | 


system, Mr. Yorath says 

There are only two ways open 
to a distributing utility that this 
can be done: 
@ Either by purchasing gas from 
the producer and leaving it in the 
ground until required. 


difficult some times, | 


We've had the odd bad moment, | 


but luckily I’ve had. no serious 
accidents. 
tine. 


| no ambition for it now. 
| “None of my children have 


| they had I don’t suppose I could 


money. 


be tired of the sea. 


adventure. 


Atlantic and on the Lakes.” 


Japan Firms May Join Alcan 


In Pacific Bauxite Venture 


MONTREAL (Staff) — Cana- 
dian participation in mining of 
bauxite deposits on the Island of 
Borneo in the South Pacific is 
designed to supply expanding 
needs of the Japanese aluminum 
smelting industry. 

Aluminium Ltd, and the Ott 
group of Switzerland have in- 
vited ihe three Japanese pro- 
ducers of aluminum to participate 
in the new venture, Sematan 
Bauxite Ltd. 


million tons are in Western 
Sarawak on the South Pacific 
Island. They are said to be of 
good grade and other deposits are 
believed to lie in the vicinity. 
The 1956 production of alu- 
minum in Japan amounted to 
about 72,000 tons of which about 
60,000 toms were produced by 
Nippon Light Metal Co, in which 
Aluminium Ltd. has an approxi- 
mate 50% interest. It has no share 


are also small. 


pates 
Southeast 


operates in Malaya. 


declining in importance. 


_ As joint shareholders of Sema- 
Anticipated yearly production | tn Bauxite Ltd.. management of 
of the bauxite will be about 175,-| the company operations in Borneo 
000 tons with shipments of the Tests with the Ott group. Inter- 
ore chiefly for Japan to begin | Bational Aluminium Co., a sub- 
during 1958. The deposits be- | sidiary of Aluminium Ltd.. incor- | 
lieved capable of producing 2.5| porated in Canade in 1950 — to 
/conduct sales in Japan, has been 


appointed sales agent. 


shareholdings 


third for each group. 


| taken to the sea and though if 


“There'll be no shortage of 
men to take over from me when 
I retire. Some old skipper will | 


“We don’t get the young ones. 
They want to go to sea and find 


“But this is the job for me. 
The pension won’t be much, but 
at least I’ve been useful and been | 
captain of my own boat, on the 


aluminum because of the foreign 
exchange problem and its exports 


The Ott group already partici- 
with Aluminium Ltd. in 
Asia Bauxites Ltd. 
The 
Ott group has beer mining there 
'under contract with Aluminium 


If Japanese interests partici- 
pate in the Borneo venture the) 


would be dis-| 
race Lifetime Ban 


And mostly it’s rou- |! 
ince. 


“Go to sea again? Not me. I've | 


@ Or by associating with those. 
who can provide an immediate 


market under which Alberta 
would have a prior call on all the 
gas required to serve the prov- 


Costs Millions 
Cost of the first suggestion 


' would run into millions of dollars, 


from which no revenue Would be 


derived for many years to come, 
Yorath says. 


Sales 


te but the operation is now) 


21% Higher 


During August, Canadians. 


bought $396.7 million new life in- 


chased a year earlier. 

Ordinary life sales to Canadian 
| purchasers came to $328.3 million, 
| 27.9% higher than in August 1956. 
Industrial life sales declined 
(14.5% from year-earlier totals to 
$6.5 million. New group life sales 
leased 3.2% to $61.9 million. 
| Here is the record of ordinary 
‘life sales by provinces as com- 

piled by the Canadian Life Insur- 
Officers Association: 


| 1957 1956 
| British Columbia ....... 30,130 24,700 
Manitoba 12,700 11,100 
New Brunswick 6,300 5,800 
Newfoundiond 1,700 4,900 
Neve Scotia 9,600 7,800 
Ontario 129,700 102,100 
| Prince Edward isiond ... 700 1,100 
| Quebec . Te ... 105,500 73,500 
Sesketchewan .. 9,100 8,800 
_Mere ore sales figures by months 
Jonwory ....... eb 233,400 
322,600 250,400 
cece 345,300 273,500 
66 S66 385,400 280,616 
September aa 244,400 
341,717 
December ....... see 347 400 


‘Negligent Hunters 


| Frem Our Own Correspendent 


| FREDERICTON—New 


surance, 21% more than that pur-. 


Such an investment would not 
be in the interests of the people 
of Alberta who would be prema- 
turely burdened with the annual 


| 


costs associated with these ex- | 
penditures. 
The second course is the one 


adopted by the Alberta utilities. 

They are now associated with 
the Alberta and Southern project, 
under which an export line will 


| be built to California. 


“This project provides an im- 
mediate market, and thus gives 
producers the necessary incentive 
to develop further gas reserves. 
From our point of view it guaran- 
tees an assured supply to Alberta 
consumers because of the fact 
that Alberta will have a prior 


call on all gas it gathers before | 


export,” Mr. Yorath says. 

“This is not just an understand- 
ing, it is a hard and fast contract 
between the utility companies 
and Alberta & Southern,” he 
states. 


Hospital 


Starts Fund 
Campaign 


MONTREAL (Staff) — A 50- 
year-old Montreal children’s hos- 
pital this month has reason to 
hope for help and cause for 
celebration. 

This is the Golden Jubilee of 
St. Justine Hospital and it wil! 
soon inaugurate new buildings to 
provide 860 beds, 70 bassinets 
and medical care for an estimated 
20,000 children annually. 

It’s a long time and a far cry 
from the 12 beds which enabled 
the institution to care for 175 sick 
children during its first year of 
operation tn 1907-8. 

But to complete its new hos- 
pital, additional funds are needed. 

The hospital has a fund-raising 
campaign set for Nov. 25 to 
Dec. 9, aiming for $8,456,536. 

The ‘und-raising campaign of 
1951, including federal, provincial 
and municipal grants was able to 
raise $9,662,698 or $1,137,302 less 
than the amount required for the 
first phase of construction. 

A second appeal in 1954 raised 
$4,912,448 out of a $9.6 million 
objective. 

The deficiency of the two cam- 


Paigns, $5,824,855, plus $3,768,984 


for cost of equipment and furnish- 
ings constitute the 1957 campaign 


objective. 


The hospital needed. a new 


building because demand made it 
imperative. 


| A further extension to its exist- 
ing St. Denis St. building was 


‘impossible so a new hospital had 
_to be built, 


Preliminary plans were drawn 


in 1946 and construction began 
and has continued since 1951. 


Officials say the services of 
this modern hospital centre with 
adequate clinics will be placed 


| within reach of al] children, par- 


ticularly those of industrial and 


| busines; employees. 


| 


Bruns- | 
The deposits on Borne were! wick, which opened its deer and 


located only in 1949 by the Geo-| game birds huhting season Oct. 1, 
logical Survey of the Government | wants hunters to be doubly safety 
of Sarawak. That is one reason! conscious for these reasons: 


interest in the other two Japan-| they have not developed earlier, @ Reduce last year’s accident. 


ese smelters. 

Although Japar. has only’ a 
small per capita consumption 
compared to the U. S. for 
example, it is a potentially big 
market because of its tremendous 
population. It imports very little 


allt 


Commissioners have sold 


callable before Sept. 1, 1967. 


CITY OF GRANBY, Que. School | 
$185,000 
| 5%% 20-year serial bonds to Credit. 
Québec Inc. at 98.27 indicating a net | ™eted out to hunters who negli- 
cost of 5.57%. The bonds are not 


total of 18, including four fatali- 


ies. 
@ And avoid lifetime suspension 
hunting license privileges 


pay or otherwise cause injury 


or death to another person. 


It will also facilitate research 
and training of doctors. nurses 
and technicians while maintain- 


ing high standards of diagnostic | 


treatment. 

t is designed to t> both func- 
tional and efficient but 
luxurious. 


In land area, the hospital en- | 


compasses 410,531 sq. ft. with a 

built-on area of 139,035 sq. ft. 
Total cubic space is almost 15 

million cu. ft. and the floor space 


jis 1,167,595 sq. ft, 
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| Plibrico | Marches with Canadian Industry 


Imperial Oil installations help overcome problems, reduce costs 


“ 


4 


The recent installation Of these Plibrico incinerators 
by Imperial Oil Limited, serve to point up the in- 
creasingly important part Plibrico is playing in 
serving Canadian industry. 
Plibrico-designed and built incinerators are noted 
for their rugged, sturdy construction—give longer 
bee life at lower maintenance costs. The exterior stee! 
casings have self-contained air cooling and are lined 
with Plibrico monolithic refractory linings, free from 
joints which often cause costly failures. 
For portable use or special custom installation, 
Plibrico has an incinerator to meet your requirements. 


SOUR WATER STRIPPER FURNACE INSTALLED BY PLIBRICO 


When Imperial Oil Limited needed a Sour Water 
Stripper Furnace at their Sarnia Refinery the instal- 
lation was given to Plibrico. The furnace was designed 
to heat flue gas and contaminated water from pro- 
cess units, to a temperature high enough to drive off 
hydrogen sulphide and phenols. Furnace is fired b 

three vertical burners utilizing refinery gas as fuel 
This Stripper Furnace was constructed by Plibrice, 


Plibrico-designed and built incinerator 
for Imperial Oil Refinery, Halifax, N.S. 


Note the electric winch-operated hopper for loading 
material into the incinerator with minimum handling. 
Normally incinerators are built into a hill so that they 
may be charged from the deck or rvof. At this location. 
it was impossible to find suitable terrain, which did not 
involve costly dynamiting. 

Plibrico’s engineers designed this incinerator to over- 
come this difficulty. 


Write to-day for full particulars 


Plibrico (CANADA) LIMITED 


NEW TORONTO, ONTARIO 


SHED ROOF 


widths to 12 feet 


GABLE ROOF 


widths to 28 feet 


With Armeo, there is a steel building to fit every size and need—to meet 
your individual requirements. Only with Armco will you find the perfect 
combination of flexibility, quality and appearance, backed by 40 years 


widths to 60 feet ‘ 


of engineering know-how. TRUSS TYPE 
Armco engineers design steel buildings with PLUS features—more for 
your building dollar! 
For further information, at no obligation, write: 
, =e : widths to 100 feet 


ARMCO DRAINAGE AND METAL 
PRODUCTS OF CANADA LIMITED 


MEAD OFFICE AND PLANT: GUELPH, ONT. 


BRANCH OFFICES AND PLANTS: VANCOUVER «CALGARY «EDMONTON>+ REGINA 
WINNIPEG + TORONTO + MONTREAL «+ LE PONT DE QUEBEC + SACKVILLE 
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By DOMINION MARINE 
ASSOCIATION 


The Dominion Marine Associa- 


tion submits that 


@ The Canadian section of the 
St. Lawrence Seaway be con- 
structed and maintained by the 
Government of Canada as a pub- 


lic work without tolls. 
® The Government 


tolls. 


@ No formal agreement be enter- 
into by the Government of 
Canada with the Government of 
the United States concerning the 
imposition of a joint toll by the 
Seaway Authority of Canada and 


ed 


the Seaway Development Corpor- 
Stion of the United States 

It 
Canada is not committed to a sys- 
tem of tolls either alone or joint- 
ly with the United States by any 
forma] agreemen'. 

The most which does exist is an 
agreement in principle that the 
St. Lawrence Seaway shal! 


of Canada 
continue to maintain the Welland 
Canal as a public work without 


is our understanding that 


ture of these amounts on the Wel-/| of tolls; other companies, which 
land Canal have been justified already make extensive use of 
system have a direct 

It is a matter of public record/ and vital interest in the subject. 
that tolls have been levied on/| Between these two extremes. we 
Canadian waterways in the past.| have a number of our members 
This was quite natural at the whose mills are so placed as to 


many times over. 


time since many of the early 
waterways of the 19th 
were constructed by cana! com- 


terprises. 


ment departments 
natural that the 
should be continued. 

Such a system was, however, 
found to be restrictive and un- 


toll 


suspended temporarily and in 


1905 they were abolished. 


Almost immediately the traffic 
began to grow because sufficient 
incentive was provided to attract 
the traffic from cornpeting Ameri. 


can routes. 


Since that time the question of 
tolis has been raised from time 


be to time in Parliament, and in 


self-supporting subjec* to the con-»¢Very case it has been decided 


clusion of satisfactory arrange- 
ments between the two countries. 


The provisions of the St. Law-. 


rence Seaway Authority Act are 
permissive insofar as 
stat that tolls may be charged. 
If a toll is charged the terms of 
the statute would appear to im- 
ply that the toll must be high 
enough to amortize fully the cost 
of the Seaway within 50 years. 


Because we contend that it is 
not possible to charge a to!! with- 
Out causing drastic harm to the 
economy of the nation, it is our 
respectful submission that the 


St. Lawrence Seaway Authority . 
ix faced with a dilemma the only | 
solution to which is a toll free | 


Seaway. 
U, 8. Legislation 


Aside from the fact that the 
American legislation on tolls is 
inflexible and calis for full amor- 
tization within 50 years so that 
anything less than a full toll 
could not be charged, the signing 
of an international toll agree- 
ment with the U. S. would sub- 
ject the trade and commerce of 
Canada to domination by a for- 
eign government since the ability 
to diminish or abolish an unsatis- 
factory toll 
agreement by the VU, S. 

In*view of the determined op- 
position to the St. Lawrence Sea- 
way by powerful interests in the 
U. S., such domination could be 
harmful to Canadian interests. 


While the St. Lawrence Sea- 


way Authority is bound by an act : 
of the Parliament of Canada to|to provide revenues sufficient to) 


that act| 

‘a group of Canadian steamship 
‘companies engaged in the opera- 
| tion of cargo vessels on the Great 


would depend on. 


that tolls should not be re-impos- 


_ ed. 


The Dominion Marine Associa- 
tion is an unincorporated organ- 
ization formed some years ago by 


Lakes and Gulf of St. Lawrence 


under the Canadian flag and 
manned solely by Canadian sea- 
men. 


The function of the association 
is to reflect their views of the 
shipping industry. 


By R. ERIC GRACEY 
Secretary, Canadian Industrial 
\ Traffic League 


The Canadian Industria! Traffic 


League Inc, is a national organ- 


ization of industrial and commer- 
cial traffic managers. More than 
950 members of the league are, in 


the course of their daily work,|00C tons, originating from points 


engaged in the task of securing 


for their companies, transporta-_ 


tion services which are safe, ade- 
quate and economic. 


Our submissions are made in an 
attempt to bring to this confer- 
ence the views of those who will 
directly pay the freight charges 
which will constitute the reve- 


nues of the steamship companies 


operating in the St. Lawrence 


Seaway. 
It is the announced purpose of 


‘the Canadian Tolls Committee to 
‘set a toll rate for the use of the 


Seaway that will be “low enough 
to attract the traffic, yet adequate 


administer the terms imposed by | pay for the cost of the Seaway,” 


that act, it is our respectful sub- | 


mission that the Government of 
Canada is in no way committed, 
at this time, to the imposition of 
a toll system so far as the Cana- 
dian section of the St. Lawrence 
Seaway is concerned. 


_ While such a policy might re- 
sult for a time in the anomalous) 
situation whereby 2 toll would) 


be charged on the two American 
ocks and free passage granted 
througig the five Canadian locks, 
there is little doubt that the in- 


herent unfairness of such a situ- 


ation would exert strong pressure 
on the Government of the U. S. 
to remove the toll from its sec- 
tion of the canal. 


In any event it is our under- 
standing that the Government of 
Canada has maintained its right 
throughout to complete the con- 
struction of an all Canadian route 
and it is our respectful submis- 
sion that consideration should be 
given to this aspect of the matter 
if the need should arise. 

The cost of amortization of the 
St. Lawrence Seaway is only a 
significant amount when assessed 
as a toll on commodities shipped 
through the system. 

Whether the Seaway is paid for 
from public funds or by way of 
@ toll it is, in the final analysis, 
the general public of Canada 
which will bear the cost. Where 
that burden is carried by the ex- 
penditure of public funds the in- 
dividual cost per person is mi- 
nute. Where, however, the com- 
modities which pass through the 
Seaway bear the burden, the 
ability of those commodities to 
compete on the market is affected 
to such an extent that Canada’s 
trade suffers and the cost to the 
people of Canada is many times 
the toll. 


Cost: $1.5 Billion 


The amortization of tolls over 
a period of 50 years will cost the 
public approximately $1.5 billion 
or approximately four times the 
initial cost of the navigation fa- 
cilities of the St. Lawrence Sea- 
way because of interest charges 
which will be increased. 


It is our understanding that cur- 


With this we are in fundamental 


accord and the basic purpose of. 


century 


ume would be rélatively small. 


the canal 


derive only indirect benefits. 


Statistics of present and poten- 
in pulp and paper 
panies and were commercial en-' products thraugh the St. Law- 
| rence canal system are not as full 
When. taken over by govern-/| or as accurate as might be desir- 
it was only|ed. The best evidence available 
system indicates the following situation: 

In the last two shipping sea- 
sons, 1955 and 1956, an average 
/of 174,000 tons of newsprint, or- 
' satisfactory. In 1903 the tolls were | 


traffic 


iginating from points east 


modification of the Panama Cana! 
rules for use in the St. Lawrence 
Seaway. 

3. Distinction between bulk 
cargo and general cargo. 

Bulk cargo should be defined as 
including commodities handied in 
a loose mass, loaded and carried 
without wrappers or containers 
and received and delivered with- 
oul transportation mark or count, 
such as iron ore, coa! or grain. 

4. Evidence of carge actually 
carried. 

The ship's manifest and bill of 
lading should be sufficient evi- 
dence of bulk cargo actually car- 
ried for the purpose of assessing 


of ; tolls. 


The Canadian Tolls Committee has listened 
to submissions from companies and sroups on 


By J. D. LEITCH 
President, Toronto Elevators 
We are concerned over reports 

that consideration is being given 
to the imposing of tolls on car- 
goes being shipped through the 
Welland Canal. 

Toronto Elevators Lid. was in- 
corporated on Nov. 15, 1928, and 
commenced business in that year 
co-incident with the opening of 
the present Welland Canal 

Had it not been for the fact 
that this cana! was toll-free, there 
would have been no ecofiomic 
reason for erecting an elevator at 
Toronto or for the subsequent ex- 
pansion of these facilities in the 
following years 


the question of St. Lawrence Seaway tolls. 


The committee’s announced purpose is to 
set tolls low enough to attract the traffic, vet 
adequate to provide sufficient revenue to pay 


for cost of the Seaway. 


Some of the submissions were concerned 
largely with the Welland Canal, arguing that no 

7 tolls at all should be charged there. Others had 
| suggestions on how the committee could reach 
its announced objective. 


Montreal, moved through 
present canal system; go did 148.,- 


| west of Montreal. 


addition to this, 


approxi- 


the same 
| receiving water borne shipments. 


_ It is impossible to form an es- 
timate as to the potential volume 
of additional newsprint that 
might move from Canada to in- 
land points in the Great Lakes 
area by transhipment at lake 
ports without knowing é@xactly 
the traffic costs that will apply 
after completion of the Seaway. 
Bu. it is believed that this vol- 


Serious Problem 


The Canadian pulp and paper 
industry is today facing a serious 


this submission is to give expres-| problem of maintaining its com- 


sion to our approval of the aims | petitive position in world mar- 


kets. Costs are rising and trans- 
Particularly are we concerned’ portation costs are a major com- 


ponent of total costs. 


of your committee. 


that tolls must be kept as low as 
possible. 

In the course of his daily duty 
the traffic manager is continually 
analysing the various methods of 
transportation available to the 
movement of his company’s prod- 
ucts in order that the raw mate- 


rials inbound and finished prod- | 


ucts outbound may move with the 
best possible service and at the 
lowest possible cost. 


There are inherent advantages 
in the different modes of trans- 
portation but the two basic con- 
siderations which must be con- 
sidered along with the best meth- 
od of carriage, are service and 
cost. : 

Service. For many years there 
has been service available be- 
tween Great Lakes ports on a toll 
free basis and huge quantities of 
r°w materials have moved in this 
service. 

For many years also, there has 
been a direct service available on 
a restricted dgaught basis be- 
tween the Great Lakes and over- 
seas markets on a toll free basis. 

Members of the league look 
forward to the. opening of the 
St. Lawrence Seaway in anticipa- 
tion of even better service by 
way of more frequent sailings to 
and from more ports, as well as 
the increased availability of more 
specialized and varied equipment. 
The toll rate set will have a di- 
rect bearing on the type and the 
extent of the shipping service 
which will be available to the 


public after the opening of the 
Seaway. 


Cost. Over the years of opera- 


tien of the St. Lawrence Canal 


system and the Welland Canal a 


traffic pattern has emerged on a 
toll free basis. Trade established 
on this basis has been patronized 
in heavy volume, particularly be- 
'tween the Great Lakes via the 
Welland Canal. 


Undoubtedly, a new trade pat- 


rent costs of constfuction are bor- tern will evolve with the opening 


rowed each year by the Seaway 
Authority from public revenues. 


of the Seaway, and caution must 
be exercised when tolls are estab- 


If the necessity for repayment of lished not to adversely affect the 


these current costs were removed 


over $1 billion. 


While it is our intention to in- 
dicate that the St. Lawrence Sea- 


way is not capable of self-support and Paper Association whose 
without danger to the nation’s! membership includes "70 Cana- | 
dian pulp and paper companies | Catgo vessels is fixed at a low 
operating 130 mills across Can- | rate, in accordance with the above 
recommendation, the present Pan- 

“ye best example which may be | We al! have a sense of pride in &ma Canal rules for the measure- 
ci. d is the construction of the the Seaway but obviously the ment of vessels should be adopted 
Welland Canal which could not! possible use that can be made of | With certain amendments to pro- 
have been self-stpporting. over it varies materially from one. vide for the specific conditions 


economy, it should be pointed out | 
that the decision to construct the | 


ada. 


Seaway was verfectly sound. 


; ea present movement between the 
no interest charges would be in- jak 


curred and there would be a con-_ 
sequent saving to the people of 
Canada, ovér a 50-year period, of | 


es. 


By F. L. MITCHELL 
Gen. manager, Canadian Pulp 
& Paper Association 
This memorandum is submit- 
tec on behalf of Canadian Pulp 


the past 25 years even though its | company to another. 


construction cost was less than| Companies in British Columbia,; Our companies would be glad 
one half the cost of current sea-| for example, will have only a at any time to co-operate in a de- 


_ Both newsprint and pulps are, 
for Canadian milis, predominant- 
ly export commodities. Of the 
total production in 1956 of 6.4 mil- 
lion tons of newsprint, approxi- 
‘mately 5.9 million tons or 92.3% 
were exported. 


| For those companies now mak- 
ing use of the canal system any 
imposition of tolls will obviously 
add to their presen. costs. 


It should not be overlooked 
that some of them have based ex- 
,tensive operations on their use 
of the present system for trans- 
portation of incoming materials 
such as wood, coal, sulphur, lime- 


stone, and for shipment of fin- 
_ished products, mainly newsprint 
and pulp. If.tolls are imposed it 


‘will be their amount and the 
future cost of competing services 
that will determine if these com- 


| panies must turn to other means 


of transportation. 
| It i8 submitted that the enor- 
/mous national investment in the 
Seaway is only justifiable if there 
is a reduction in traffic costs for 
Canadian industry, and a result- 
ing strengthening of its competi- 
tive position in world markets. 
Accordingly, it seems likely 


achieved, if tolls for the use of 
re Seaway are either non-exist- 
ent or at a very low level. 


By W. H. DURRELL 
Executive vice-pres., Hollinger-. 
' Hanna, agent for Iron Ore Co. 
of Canada 


I am;appearing on behalf of 
seme of} the companies who are 
engaged in the shipment of iron 
| ore from the Quebec-Labrador 
fields via the port of Seven Is- 
lands, Que. 


The following statements are 
limited to bulk commodities only 


1. Method of assessing tolls. 
Loaded ships, 


on a cargo weight long ton basis. 
Bulk cargo vessels 


istered ton basis, at a low re °. 


puted on a weight ton basis. 


_ 2. Rules fer the measurement of 


vessels. . 


pertaining to the Seaway. 


Way construction. The expendi-| general interest in the problemtailed study of reasons for the 


the | 


‘mately 300,000 tons of newsprint 
are shipped annually by rail to’ 
destinations as those. 


that this objective will only be 


carrying bulk 
cargo, should be assessed solely 


in-ballast 
should be assessed on a net reg- 


This in-ballast toll should also 
be the minimum toll for a vessel 
Partially loaded with bulk cargo 
only, if it exceeds the toll com- 


I the in-ballast toll on bulk 


Here are digests of some of the submissions. 


5. Tolls for the partial transit. 
of the Seaway. 


We have no objection to a sug- 


gestion that has been made that 


a single toll be charged for com- 


plete transit of the St. Lawrence 


Seaway; and that a 20% charge 
for partial transit through each 


Seaway lock be assessed but with 


the full 100° toll to apply to any 


continuous transit of five or more. 


lock Ss. 


6. Method of payment of tolls. 


Tolls should be payable in cash | 


in either Canadian or U, S. funds, 
and methods of  stablishing cred- 
it should be provided, permitting 
those who so desire to make per- 
iodic payment of accumulated 
tolls by cheque. 


Elevators had 


merchandising 


As of July 31, Toronto 
invested in fixed 
assets at Toronto and in other 
facilities to support the Toronto 


operation a total of $11.3 million. 


1957, 


At the present time, Toronto 
Elevators Limited consists of a 
four million bu. elevator, a grain 
organization, a 
feed plant, a soybean extraction 
plant and a flax crushing mill. 


There is, furthermore, a substan- 


tiai investment supporting 
companies whose purpose is the 
purchasing of raw products and 
the distribution of finished prod- 
ucts. 


The overwhelming preponder- 
ance of the grain required for our 
processing plantg or for domestic 


| ducing 


| through the Welland Cana! 


of which 


consumption or for processing by 
customers of our grain division 
must pass through the Welland 
Cana! system 

We acknowledge the utility of 
the St. Lawrence Seaway im re- 
transportation costs on 
muverments of goods from the 
Great Lakes area to export mar- 
ket. and on movements of certain 
commodities (particularly iron 
ore) into the lake area. 


However, even though the com- 
pletion of the St. Lawrence River 
part of the project has rendered 
advisable a corresponding deen- 
ening of the Welland Canal, the 
latter will serve only to facilitate 
the two movements described 
above and wil! in no sense benefit 
eestern Canadian users of bulk 
commodities shipped to them 


The opening of the St. Lawrence 
River portion of the Seaway will 
in itself have an adverse effect 
upon our busisess, by eliminating 
the transferring of grain at To- 
ronto from the large upper lake 
vessels to the smaller size canal 
carriers. The revenue from this 
operation was one of the princi- 
pal reasons leading to the estab- 
lishment of our centre of opera- 
tions in Toronto 

We are prepared to acknow- 
ledge that the loss of our grain 
transfer business is a necessary 


=| consequence of the creation of 
=| the Seaway. We do not, however, 
3 | appreciate why the raw materials 
# required for our Ontario opera- 
tions should be encumbered by 
tolls imposed on traffic through 


the WeHand Canal, the deegening 
has been undertaken 
only as incidental to the full util- 
ization of the St. Lawrence sector 
of the waterway and has no effect 
whatsoever in reducing our ship- 
ping costs. 


By STEEL CO. OF CANADA 
The Steel Company of Canada 


maintains plants at Hamilton. 
‘Brantford, Toronto, Gananoque, 
'Montreal and Lachine. All the 


stee] which is shipped directly to 
customers, and al! the steel which 
is processed in the company’s own 
finishing plants, produced at 
Hamilton Works. 

During 1956, no less than 2,367,- 
000 net tons of ingot steel were 
produced there, 

The process‘ of production re- 
quires great quantities of certain 
basic materials, the most impor- 
tant of which are coal and iron 
ore. Some ore is now being 
brought westward by canallers, 
from Contrecoéur to the com- 


is 


October 5, 1957 


Here’s What Business Thinks About Seaway Tolls 


pany s dock at Hamilton, 
mail amount 
overseas 

But all coal used in the plant 
Hamilton is by ship 
from ports on Lake Erie through 
the Welland Ship Canal: and with 


a very 
comes irom sources 


the small exceptions mentioned 
above. all iron ore used there is 
Drought Dy ship through this 


canal, from ports on Lake Super- 
jor and Lake Michigan 

The total materials 
(coal, ore, fuel oil, scrap iron, and 
nuscellaneous items) landed from 
vessels during 1956 on the dock- 
sde at Hamilton Works wads 44 
million tons. Of this total, coal 
and ore brought through the Wel- 
land Ship Cana! for 
38 million tons, than 
seven-eighths of all deliveries... 
More than one fifth 


wre ignt of 


accounted 
no less 
of all the 
downBcund cargo traffic through 
the Welland Ship Canal in 1956 
was coal and iron ore. for account 
of Stelco 


7.5 Million Needed 


If the COmMpany s Current rate 
of growth is destined to persist 
henceforth in the same relation- 


ship as formerly, to the growth of 
the Canadian there is 
every likelihood that by 1970 not 
less than 7.5 million tons of coal 
and ore will be needed at Ham- 


economy, 


ilton Works, annually: perhaps 
even more—and most of this, 
from substantially the same sour 
ces, as now 


But so long as the question re- 
mains in doubt, whether tolls are 
to be levied on this coal and ore. 
let us not assume that we can 
achieve so large a growth 

that the Wel- 
should remain 
in perpetuity. 

It is with serious misgiving that 
we face the possibility of being 
compelled to pay tolls on ships 
and cargoes coming through the 


We feel stror.gly 
land Ship Cana! 
exempt from tolls 


Welland Ship Canal, from the 
spring of 1959 onward 
The company's growth (it is 


among the dozen largest produc- 
ers of primary in North 
America) has been assisted im- 
measurably since 1931, by the fa- 
cilities, free from any toll charge, 
of the present Welland Ship Can- 
al 


But for these facilities. Hamil- 


(ton Works could never have at- 


tained its present size, nor could 
it have achieved the present wide 
range of products, and capacity 
for production. 


But for these facilities, the 
great complex of metallurgical 
industries now spread far and 


wide round Hamilton. could not 
have come into being. 


THE FINANCIAL POST 


Our own dependence. ard that 
of some 330,000 Hamiltonians, of 
the maintenance of inexpensive 
transportation through the Wel- 
land Ship Canal, is absolute 

For many thousands of business 


reduce the cost of deing business. 
Some hundreds of thousands of 
grain growers will be benefited 
because it will reduce the cost of 
bringing grain to market. More- 
over, the cost of living may be 
lowered somewhat thereby, fer 
many millions of consumers. 

But there are certain business 
irms—one of them Stelco—which 
will actually be penalized, if and 
when tolls are levied on the Wel- 
land Ship Cana! 

If the decision is made finally, 
to levy tolls on ships and cargoes, 
passing through this canal, the 
cost of assembling materials, and 
thus the cost of making steel at 
Hamilton Works, instead of be- 
ing reduced as it is “bound to be 
reduced in other places, will actu- 
ally be raised against us 

The conception of a Seaway, 
the cost of which is to be repaid 
within a fixed term of years by 
means of tolls on cargoes and 
ships, is foreign to the Canadian 
tradition 

So far as we can discover, it is 
also foreign to ihe tradition of 
the United States 


ANNOUNCEMENT 


BRAZILIAN TRACTION 
APPOINTMENT 


MALCOLM H. MACKENTIE 


Mr. Mackenzie, whe is at present Director 
of Planning for the Ontorio Hydro, will 
join the Brazilian Traction, light ond 
Power Company organization on October 
Ist. 1957, and will shortly oafterwords 
proceed to Brazil! where he will assume 
senior position in Brazilion Traction's 
Management Compony. 


Beauty, through shape and quality, is yours with 
Wilson's new INCA-LIGHT line. 

The newly designed Inca-lights form a line of 
incandescent fixtures that enables you to 
maintain harmonious continuity throughout any 


building. These 4 shapes and 3 different hangers 


with their 72 fixture combinations make the new 


Wilson INCA-LIGHT truly unique and will set new 


trends in modern ingandescent lighting. 
The flexibility of these new fixtures with their 


clean modern lines makes the Inca-light ideal for 


commercial and residential applications. 


‘J. A. WILSON LIGHTING & DISPLAY LTD. 


HEAD OFFICE & PLANT: 


28) Lakeshore Rd.. Toronfo’ 14, Ont. Phone Clifford 1.3871 


OFFICES & SHOWROOMS LORONTO & MONTREAL REPRESENTATIVES JM MARITIMES, WESTERN CANADA & 


INCA-LIGHTS 
by WILSON 4 


True elegance in moulded glesswere is 
yours to work with in inca-Light. 


Inca-Light glassware is “Silvagio”, | 
high efficiency single layer glass. There 
ie is a choice of 4 different shapes in 3 y 
Bs different sizes each—12 in ail! inca- My 
Light glassware offers you a 
new giass collar design witha 5” 
inforced opening, the same standard size | 
j for all different shapes and diameters. j 
| SF 
inca-lights have two pendant 
“gg witha 15° 
standard lengths. For close-up mount- 
ing the patented LEV-R-LOK. safety 
holder is available. Hangers and close- 
up holders fit ail shapes and sizes and 7 
ate finished in chrome or brass, 
Thase features make Wilson inca-lights 74 
ideal for commercial and residential 7 
Write for illustrated Cotalegwe. 


J. A. WILSON LIGHTING 
& DISPLAY LTD. 


Head Office 
Tereato 14, Ont... 
Offices & Showrooms in Torcate & Meatreal, 


Representatives in 
Maritimes, Western Canada & B.C. 


& Plent: 280 Lakeshore Road, 
Phose Clifford | -3311 
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SECURITY ANALYSTS 


Experts Chart Currents 
For the Stock and Bond 


What's ahead for stocks andj) sources and of our industries has, 
bonds during the next 12 months? | increased 


tremendously. Many 


With securities markets now re- | | ‘now have unused facilities’ With 


flecting greater cross - currents | 


| this, business optimism is being 


than at any time in the recent) | chilled. 


the annual forecasts by | 


past, 


Also, doubts are being gener- 


members of the Security Analysts’ | ated as to whether the anticipated 
Association of Toronto take on a larger markets will come as soon 


special significance. 

Here are digests of the predic- | 
tions of four experienced security 
analysts, made at 
their association: 


Bonds 


as was expected earlier. With 
/money getting more expensive, 
the higher interest rates cut into | 


a meeting of | the margins that new efficient | 


plant and developments should | 
yield. 

But there are favourable fac- 
tors too that will probably pre- 


We have now reached a state| vent any major decline in capital 
where inflation has become more | spending during the next wear. | 
and more of a danger, The mone-| Some major projects are under 
tary authorities, recognizing this,| way that will not be completed 


have changed from a policy of 
fostering economic growth by low 


| 


for at least a year. Consumer 
spending is still at a very ‘iigh 


interest rates to a policy of at- | level and will likely stay there. 
tempting to slow down the rate | Many of the requirements of gov-| 
of economic growth to a rate that! ernments, municipalities and pub- 
we can bear without the strains | 


of inflation. 


lic utilities are still to be satisfied. 
Intense competition in indus- 


It now appears that a change try, new products from research | 
in the upsurge of capital spending | and the practice of durable goods 


is taking place. The capacity for | industries bringing nut new mod-— 
re-|els results in many corporations 


production of our natural 


KENNETH M. WRIGHT 


is announced by Mr. John M. Mitchell, 
President, Brown & Mitchell Limited, Ad- 
vertising Agency, that Mr. Kenneth M. 
Wright has become a principal and also 
@ director of the firm, and thot the com- 
pony has now been re-named Brown, 
Mitchell & Wright Limited. 

Mr. Wright, whe is a U.B.C. graduate, 
has had wide advertising experience in. 
the oi! industry, and in the agency field. 


| 


| to 


maintaining or even increasing 
their expenditures for plant and 
equipment. 


I do not except any major 


change in the interest rates dur- 
ing the coming year, Where 
changes do take place, it will be 
by temporary lowering of rates) 
but these will be offset by the| 
increased borrowing demands | 


which such lowering of rates will | | arounds, 


bring into the market. 

To be more specific, a year from 
now: 

—Short term Canadas should 
continue close to 5% basis. With a 
new or additional issue of long- 
term Canadas or CNR’s coming 
the market, yields in this 


bracket will increase to 45%4% or, 


if no new issue, to near 414° 

—Provincial and municipal 
bonds, Little change from recest 
issues, 

—Good quality “pure” 
bonds, 5%-5'42%; with gimmicks, 
such as favorable conversion op- 
tions on warrants, yields may be 
lower, 


Where good quality is not as- 
sessed by the market, difficulty in 


financing will continue. 


| 


Industrials 


My outlook for the coming year 
is bullish, Much new plant and 


MODELS 


HARVIE 
THOMPSON 


and 


STEVEN 
WARING 


28 DUKE STREET 
TORONTO 2 


Telephone 
EM. 4-1558 
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valued 


Dow-Jones 
should range between a low of 
| 435-455 to a high of about 600 a 


PHOTOCOPYING 


choose ONE of the 
Junior Continuous Models of. 
PHOTOSTAT® 


Photographic Copying 


Apparatus 


prints from 16 and 35 mm. film. If your 
copying are increasing, cither 
of these Junior Models of Photostat 
Photographic Copying Apparatus may 
well be the answer to them. For further 
— to you or write 


equipment is going to come intog 
production, bringing new prod-| 
ucts in greater quantity on tothe | 
market, The general public will) 
continue to buy these new prod-— 
ucts, with no let-up in the pro- 
portion of consumer purchases 
being made on credit. 

Interest rates should fall from 
their present historical highs next | 


spring, and the “tight money” 
policy will probably fail. Mone- 
tary policy, as established in 


Washington or Ottawa, wil] not 
prevent consumers from buying 
what they want, 

As for the Toronto Stock Ex- | 
_change Industrial index, it prob- | 
ably hit the low for its current | 
movement toward the end of! 
September. Stocks are under-. 
in relation to dividends, 
earnings, etc., and should con- 
tinue to rise in price. 

During the coming year, the 
industrial average 


year from now. 


Oils 


The intermediate term outlook 
for the Canadian oil industry 
hinges on developments in crude | 
oil markets, The loss of the off- 
shore market that temporarily 
|resulted from the Suez situation, 
together with high product in- 


|ventories and _ “—refinery' turn- 
has once again placed 
producers in difficult circum- 


stances. This has been aggravated 
in the case of producers in Pem- 
bina and many of the smaller 
fields by the recent decision to 
change the basis of pro-ration in 
Alberta, 

For Western Canada as a whole, 
crude production is expected to 
average 500,000 b/d this year, 8% 
above last year but well below 


the 20°. increase expected early 
in the year. 
For 1958 preliminary indica- 


tions are that total crude produc- 
tion will increase a further 8%- 
10%, based largely on expected 
large markets in Ontario as a 
result of recent expansion of re- 
fining capacity in the Toronto 
area, 

Estimates compare the indus- | 
fry’s production potential of well | 
over 1 million b/d and highlight | 
the importance of developing new | 
markets for Canadian oil, 

There continue to be no near- | 
term prospects of capturing the | 
Montreal market, although 
group of the smaller oil compan- 
ies are currently sponsoring a 
study on this situgtion, 

Attention will continue to be 
focused on natural gas develop- 
ments. The completion of the 
Westcoast system and progress on 
Trans Canada have importantly 
changed the status of natural gas, 
for the first time turning it into 
a commercially valuable asset. 
Whereas in earlier years natural 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Governments. Offerings of 
@ Corporation and Securities. 


DOMINION 
Government of Canada Treasury Bills — 
Due Dec. 20. 1957, $130,000,000. Issued 
Sept. 19, 1957. Sold at $99.029 to yield | 
3.93°%. 


MUNICIPAL 
Commission fer Mun. ef St. 
e. — 542% debentures, due Oct. 
Issued Sept. 9. 1957. | 


School 
Eugene, Qu 
1. 1958. 72. $110,000. 
Sold at $96.42 to Savard & Hart. Inc. 

Mun. of the District of Chester, N.S. — 
542% debentures, due Sept. 1 1958-77, 
$112,000. Issued Sept. 12, 1957. Sold at 
$07, 22 to Dominion Securities Corpn. Ltd. 

Scheel Cemmission for Mun. of Chiori- 
dorme, Que. — 5%% debentures, due Oct. 
1, 1958-67, $117,000. Issued Sept. 12, 1957. 
Sold at $95.52 to La Corporation de Prets 
de Quebec, J. E. Laflamme, Ltee., Gar- 
neau, Boulanger, Ltee. and Grenier, Ruel 
& Cie, Inc. 

City of Magog, Que. — 5'2°% debentures, 
due Oct. 1, 1958-77, $265,000. Issued Sept. | 
12, 1957. Sold at $96.26 to Credit Anglo- | 
Mrancais, Ltee. 

Scheel Commission fer Mun. of Notre-— 
Dame-du-Rosaire, Que. — deben-| 
tures, due Sept. 1, 1958-77, $134,000. Issued | 
Sept. 15, 1957. Sold at $97.87 to Savard & | 


Hart, Inc. | 

Town of Dundas, Ont. — 5'2% deben- 
| tures, due Oct. 15, 1958-77, $55,000. Issued 
Sept. 16. 1957. Sold at $95.89 to Bankers 
Bond Corpn, Ltd. 

The Corporation of the Township of 
Ont. — debentures, due | 
, Sept. 1958-77, $163,364. Issued Sept. 16, 
| 1957 Sold at $96.59 to J. F. Simard & Co. 

| Ltd 


District of Oak Bay, B.C. — deben- 
_tures, due July 31, 1958- 47. $120,000. Is- | 
sued Sept. 16, 1957. Sold at $96.02 to Mc- 
Leod, Young, Weir & Co. Ltd. 

Parish ef St. Jeachim, Que. — 
debentures, due Oct. 1, 1958-67, $95,900. 
Issued Sept, 16. 1957. Sold at $96.86 to La 
Corporation de Prets de Quebec | 

Scheel Commission fer Mun. of Village 
of Que. — debentures, 
due Oct, 1958- 77, $100,000. Issued Sept. 
aS 1957. Sold at $97.87 to Credit-Quebec, | 


Scheel Cemmission fer Mun. ef Rich- 
mond, Que. — 5'%% debentures, due Oct. 
1. 1958-77, $235,000. Issued Sept. 16, 1957. 
Soild at $96.86 to Credit Anglo-Frencais, 
Ltee. 

West Kildenan Schoel District Ne. &, 
Man. — 5°4% debentures, due Nov. 1, 1957- 
76, $150,000. Issued June Sold at 
$100.25 to Burns Bros. & Denton Ltd. 


CORPORATE | 

Music Fair Ltd. — 6% debentures, due_ 
Nov. 30, 1963, $100,000. Issued July 30, 1957. 
Offered at $500.00 per unit ‘units for 
$250.00 principal amount of debentures 
and 25 preferred shares) by H. B. Gilbert 
& Co. 

Canada fren Foundries, Lid. — 6%% 
sinking fund debentures, series “C,” to | 
mature Oct. 15, 1977, $7,500,000. Dated Oct. 
15, 1957. Offered at $99.00 and accrued in- 
terest to yield 6.34% by McLeod, ae 
Co. L Wood. Gundy 

i td 


Sreenshields & Co. Inc., 
Ww. c. Pitfield & Co. Ltd... James Richard- 
son & Sons, Ross. Knowles & Co. Ltd., 
L. G. Beaubien & Co. Ltd.. Burns Bros. 
& Denton Ltd.. Cochran, Murray & Co. 
Rene-T. Leclerc. Incorporee, Bankers 


as wells were capped to await 

indefinite. longer-term markets 
and capital was tied up with no. 
return, a scramble now exists to. 
tie-up gas reserves, sparked by) 
the announcement of a_ third 
major gas line from Alberta. ° 


Undoubtedly, the recent change 


_in the system of pro-ration in Al- | 
into | 


berta, scheduled to come 
effect after Jan. 1, 1958, wil] ham- 
per drilling in that province to 
some extent. The change, de- 
signed to increase the importance 


of production potential in deter- | 


mining well allowables, will favor 
the established reef fields at the 
expense of fields with wells of 
smaller production capabilities, 
such as in Pembina. 

The Toronto Stock Exchange 
oil index in 1958 should range 
between a low of 135-40 and a 
high of 170. The index is expected 
to be in the high end of the range 
a year from now, 


Base Metals 


Dealing specifically with 
approaching its low 
position. Should production cut- 
backs be slow in coming, a fur- 
ther slight decline could be seen, 
but I would guess that a price of 
24c to 23c lb, would be as low 
as it is likely to move at this 
time, unless we have a greater 
slow-down of business than is 
presently anticipated. 


The suspension of the U.S. im- 


each | 
metal, I see the present price of | 
copper as 


Both have a 
ank account- and 


a purpose for saving 


Oetober 5, 1957 


THE FINANCIAL POST 


She is saving te buy @ new watch fer 
her husbend s next birthdey 


Plans realty start to take shape when savings 
Sart to grow. One way to make sure you'll 
have money when you need # is to make 


regular deposits m your bank 


At first & may not be easy to 
to your savings program. But 


actount. 


stick fanhfully 
as your dollars 


build up vou'll find yourself facing the future 
with greater confidence, making plans with new 
assurance that you'll be able to carry them out. 


Use a chartered bank to keep 
and growing. You will always 


your savings safe 
be glad you did. 


Save at a bank — millions dod : 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


port tax of 2c Ib, extends to June obviously changes the picture. 


30, 1958, but the bill also contains 


the provision that the tax would posed on a sliding scale 


Tariffs are expected to be im- 
to a 


be restored automatically should, maximum of 3c lb. but is not 
the average price for a month likely to be imposed until) after 


producers of copper then, a 2c | 


‘drop to 24c or less. For Canadian | the new vear. 


Canadian prodacers can thus 


tariff can be anticipated some-, expect an increase in demand for 


time between now and June 30. 
In the case of lead, the supply- 


lead just prior to imposition of 
the tariff, and then a further drop 


demand stock position has con- !9 demand. 


‘tinued to deteriorate throughout 


1957. Under ordinary conditions, 


a further price decline would be, 


anticipated, particularly 
prospects of a decline in business 
activity. 


However, it is generally ex- 


pected that a tariff will be im- 


| posed by the U.S. on the imports 
of both lead and zinc. This factor, 


TOWN OF STE. THERESE, Que., 
School CommisSioners have sold 
$320,000, 542% 20-year serial deben- 
tures to Durocher, Rodrigue & Cie 


and McNeil, Mantha, Inc. at 96.01 
| indicating net cost of 6.252%. 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronte) 


Sept. 30, 1957. 


Bond Corpn. Lté.. Midland Securities 
Corpn. Ltd. Beil. Gouinlock & Co. Ltd. 
and R. A. Daly & Co. Ltd. 

& PREFERRED 


_ Jamaica Hotel Enterprises Ltd. — 250,000 
; non -cumulative convertible 
— (par value $1.00 each). Offered a 

| $1. 00 per share by Jenkin Evans & Co. Ltd. 


COMMON 


| 


with | 


Bid Asked 

Alberta Gas Trunk Line .. 14.25 15.00 
Algoma C. & H.B. Rly. c. 26.00 27.50 | 

Allens Units 43.00 

Anglo Can, Telephone A .. 28.50° 30.00 
Bowes Ltd. 1% pfd. ...... 65 

Brinton Peterboro Carpet. 43.00 49.00 
British America Assce. ... 96.00 103.00 

B. C. Telephone 442° pfd. . ee 85.00 
British Mtge. & Trust ... 223.00 229.00 
British Nfld, Corp. (Brinco) 5.00 5.75 
Calgary Power 444% pfd.. 83.90 90.00 
Can. Admiral] Corp. i 30.00 
Can. Canners, B .. 8.00 | 
Can. Corp Management 5.50 ‘6.25 
Can, Crushed Stone 6% pfd 92.00 «ib 

Can. Foreign Securities 13.00 
Can. Insurance Shares 72.00 85.00 
Cawthra Apts 42.00 ‘2 
Chase, Dr. A Ww Comm in 1.60 2.25 
| Colonial Steamships com. 230.00 

Commercial Finance ...... 51.00 55.00 
Concourse Blidg.. units ._.. 75.00 

Do V.T 56.00 

Crown Life Insurance .... 105.00 115.00 
Debenture & Sec., 5% Pfd. 80.00 90.00 

Detroit Internat. Bridge 16.00 18.00 

m. Can Gen. Iinsce. 42.00 .00 

Dom Linseed Oil, units 2.75 : 
Dom Manufacturers Com. 5.00 

80.00 

Dover Industries ......e... 8.75 9.50 

Eastern Can. Savings ...... 16.00 19.00 

Eastern Trust Co. ......... 25.00 26.50 

Essex Packers common .... 1.00 2.00 

Do pfd sewed 

Gt. Britain & C. Inv. com. 15.00 . 16.00 

Do pfd. ... 106.00 110.00 
Great-West Life ........... 222.00 00 
Guar. N. Amer, 350.00 375.00 

Do 20% Paid 85.00 site 

10.50 
| Highland Dairy Pfd. 40.00 

Homewood Ganitarium owe 85.00 92.00 

Hudson's Bay Co. .. 25.00 26.00 

Humber Amusement. Pier 50 
Humberstone Shoe 8.50 10.00 

Industrial Life ............ 80.60 
Industria) Mtge & Trust 77.00 
Ingersoll Mach 4% Pfd. 87.00 

Ingersol] Mach. & Tool. B §.75 6.50 
Ingram & Bel) Com 4.75 5.50 
Jenkins Bros. ._. .... 6.00 70.00 
| Lakeland Gas 3.50 4.00 
_ Lambton Golf C +e 300.00 400.00 
Lambton Loan 78.00 83.00 
Lawson & Jones 1% Pid 75 
| Lond. ge Inv. $3.00 Pfd. 44.00 47.00 

39.00 42.00 

Life Insurance 137.00 147.00 

Lord Simcoe Hotel A ..... 3.00 3.75 

Manufacturers Life ....... 213.00 223.00 

Maritime Life ........... 120.00 
_ Monarch Life 50% Paid .. 300.00 315.9% 
| Morrow Screw & Nut Com 35.00 41.00 

Nationa] Life 30% Paid . 300.00 330.00 

Nat. Sewerpipe Units 13.00 16.00 

Niagara Lower Arch Bridge 55.00 60.00 

Nor. Ont. Nat. Gas Shares 11.00 12.00 

‘$20 & 1.com.) 

| Oakville Wood 6% pid. ... 80.00 87.00 
| Paramount Oshawa Thea. 12.50 
Park Lawn Cemetery .... 2.00 2.50 

Pembroke Electric Light . 30.00 

Phillips Electrical ....... — 11.00 12.00 

Prairie Royalty Trusts .... 2.25 joke 

Prudential Trust ....... 20.00 —_— 

Que. Nat. Gas ex units . 111.00 115.00 

‘with 2 com. shares) 
16.00 18.00 

Rapid Grip & Batten - 

Reliance Pete A and 25.00 ca 

Do., 37.00 41.00 

Robin Jones Whitman pid. 21.00 whe 

Royal Oak Dairy BD 4.00 

Sincennes McNaughton 

Skyway Drive-In Theatres 1.85 2.25 

Sov Life 25% Paid . 105.00 110.00 

Standard Fue] Common 2.75 . 

Do. Pid. $2.25 div. ... 34.00 6936.00 

Sun Life Assur. ......ce.-- 180.00 190.00 

Supercrete Ltd. ....ccece:: 4.75 5.50 

Thorneliffe Park ......... 5.00 5.50 

Toronto & London Invests. 2.50 3.00 

Toronto Med Arts 317.09 

Trans-Can. Pipe Line Shs. 245.00 22%4.00 

Do. ex units. 123.00 127.00 

iwith 2 com shares) 

| Tria coe 112.00 115.00 
United Can. 10.00 11.00 

Waterloo 6.25 

Waterloo Trust 0.900) 631.5 

Westcoast Trans. .......... 28.50 29.50 

Western Assurance ....... 70.0 174.00 

Wood Alexander 6% . 88.00 


For the next year, then, Cana- 
dian producers are likely to be a 


little worse off than they 
this year. 

The supply-demand-stock posi- 
tion in zinc shows up somewhat 
stronger than in copper and lead. 


I would guess that the price has 
hit its low and that, with the 
tariff imposition that is antici- 
pated, the U.S. price could show 
moderate improvement. 

Zinc position shows signs of 


having stabilized at the current | 
price and could improve in the’ 


were | 
great improvement through 


U.S. However, I would not expect 
to the third quarter of 1958 

In Canada, producers will be 
affected by the tariffs but pro- 
duction is not likely to be $cur- 
tailed greatly, 

Summing up, with regard to 
base metals, | would anticipate 
further moderate declines in the 
stocks of 
but little if any decline in the 
stocks of mining companies that 


It’s natural that in this | 


fast-growing country, most 


people want to know about the men who control our 


resources. our wealth. 
big businessmen.” 


even our destiny . 


. the “biggest 


The feature survey in the current issue of Maclean's 


satisties this hunger for intimate knowledge . 
a manner typical of Maclean’s. 


. but in 
A respected writer, 


qualified in the field of business journalism. invested 


two and a half months in searching study. 
It is authentic 


was this timely survey. 


The result 
- but far from 


dry statistics. It is easy-to-read—but far from flippant 


or garish’in treatment. 


Check your 


“Big Businessman" 1.Q. 


Maclean's lists 100 of them in the current issue. 


is Canadian business 


competitive today? 


Never more so, says H.J. Carmichael 
this Canadian idustrialists pertinent com- 
“Canada’s Biggest Big Business- 


ments in 
men’. 


™ Where do you think “business 


policy’ starts? 
F_G. Winspear says 


and vitality’. 


by French Canadians? 


Not today — but read why this is changing 


quickly. 


How many Americans are direct- 
ors of Canadian big business? 


“Canadas 


They are named in the article 
Biggest Big Businessmen 


in Canada? 


You've probably never heard of him — he 
His name is 


grows apples in Nova Scotia. 
R_A. Jodrey. 


reatity 


“tt should best start 
with men who have experience. imagination, 


is Quebec's industry controltied 


Who hojds the most directorates 


Where is Canada's greatest con- 
centration of business power? 


Centered in one Toronto corporation. Read 
facts about the Argus Corporationin Maclean s 


CANADA'S NATIONAL MAGAZINE 


Read 


our producing mines’ 


have outlined large deposite ef 
ore 
Companies with large copper 


reserves, particularly, should 
stand up well. Demand will con- 
tinue to grow and there will again 
be periods of under-supply. 

As for the range of the Toronte 
Stock Exchange base metals in- 
dex, while I would regard it as 
rather meaningless, my guess 
would be a high of 180 and a low 
of 135. 


How many of Canada s influential businessmen 
can you name ? 


[t is an adult approach to a subject of * 


widest general intere 


st —- written m a 


manner that appeals to the reading 


tastes of a mature, re 


It is what’s*ex pected 


‘Sponsive audience, 


of Maclean's. 


And Canadians in every walk of life respect the maga- 


zine for this type ef journal 
fidence . . . and any public 


ism. Respect creates cone , 
ation that possesses that 


intangible vet- important factor of “reader confidence” 


creates 


an audience that looks with contidence for the 


products and services advertised in its pages. 


FQ 


«oa? 


Canada’s 

biggest 

big businessmen | 
AMaciean’s survey: by Peter Newnan 


Thew decisions shape 


our resources and more wealth 
than we have money—yet some of them 
are almost unknown Here's 

revealing study of the men who stand 


at our economic sumenit 


mr 


, _ The magazine that just won't stop growing 


A MACLEAN-HUNTER PUBLICATION 
Advertising Department: 
481 University Avenue, Toronto 2, Ont 


He is saving te 

a 

Vs 

© 

of Photo- | 

Photostat Photographic Paper to produce 

t prints 10" x 11” or 

Mew York common shares (without par 

Bex 1970-6, share by Jenkin Evans 
PHOTOSTAT fered at $2.00 per 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Canadian markets lag behind! it is difficult to visualize which ja 
& climbing New York market 
Which make, a strong recovery 


attempt after recent losses. 


Wall Street business 
the recovery move.. 


The key question regarding the 


future of the market stil] rernains 


unanswered. That is, whether 
current price levels are a major 
turning point the the three-month 
decline in prices. Generally. the 


feeling is that the markct is do-. 
ing a “tight-rope act” along the | 


present support zone and could 
Still move in any direction. 


However, veteran traders say | 


that very rarely has the market 
declined through three months 
Without some definite rally in 
price levels. Also, September 
often is cons‘dered a poor month 
for marke’ interest while past 
history indicates that tober 


usually runs better than average. | 
Western oil and gas stocks tend | 


Slightly higher while mining is- 
Sues continue to move in a nar- 


row range. Some mild recoveries | 
appear in a handful of leading | 
mining issues. Golds, which had | 
been attracting increased .interest | 
in recent sessions, encounter some | 


selling pressure 


J. M. PECKHAM; Biggar & 
Crawford (Toronto) 


The expectations of early July 
that the stock market might break | 


into higher ground did not ma- 
terialize as the monetary authori- 
ties in ‘both Canada and U.S. 
adopted a policy of tighter money 
which caused widespread iq 'ida- 
tion and ui certainty about cor- 
porate earnings. 

It is only reasonable to assume 
that after the precipitous drop in 
stock prices during August and 
September, 
velop. However, stock prices have 
the habit of reversing their up- 
trend every nine to 10 years. 
This has been the case in 1929, 
1937 and 1946. 

The highest level since has been 
the summer of 1956. If the tight 
money policy is_ continued, 
chances are that the stock mar- 
ket tradition will he upheld: at 
the present time, when productive 
capacity has caught up rd in 
many cases exceeded consump- 
tion, it would appear advisable to 
boost the purchasing power of 
the consumer instead of restrict- 
ing it. 

Under tight money conditions 


FOR INSIDE 
TELEPHONING 


7 


pe much 


AND COSTS LESS 


That's right! Dictograph 
eliminaies switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
venient.’ For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use, FREE estimates. 


ictograph | 
The ‘inest fer ever 50 years 
Availabie throughout Canada 


50 York St., Terente 
EM. 4-8142 


> * 


If this situation existed today, 


industries could be 
However, revent international de- 


velopments seem to focus atten- 
Actwity here slows down while 
picks u, on 


tion om the producers of gu.ded 
missiles. 


F. M. A. RIDDELL; W. C. Pit- 
field & Co. (Montreal) 


Although no one can be certain 
which way the stock market is 
going to move over the next 12 
months, nothing at the present 
time indicates a resumption of. the 
bull market which ended last 
July. In these circumstances a 
fair degree of caution still seems 
to be justified particularly for 
those concerned with the short 
term as regards the low-yielding 
growth stocks. We would be in- 
clined to choose any new stock 
purchases from among the de- 
fensive situations, of which Cana- 
dian Breweries is a good ex 
ample. 


We can however be more en-. 


thusiastic and definite about some 
of, the high-grade bond 
particularly those issues which 
are non-refundable for a period 


of years. Their attraction lies in| (, 


favored. | date. 


| reserves aggressively 
issues, 


the fact that if interest rates de-| 
crease, as they may well do dur- | 


ing the next year, then a bond} rent busin 


trend since that 
the present bear 
opinion is already 
ome and a half years old, which is 
fairly old as bear markets go. 
(Some question whether we are 
actually in a “bear’ market. so 
perhaps “liquidating trend” would 
be a better expression.) It is 
proQable that the decline is ap- 
proaching a climax, but whether 
of a technical or primary nature 
only time will] tel! 

The importance of having ade- 
quate cash reserves, the need for 
which we have repeatedly stressed 
to investors, has been well de- 
monstrated during the past year. 
We believe that part of such re- 
serves might be drawn on now 
for selective buying of attractive 
issues which give evidence indi- 
vidually ef having bottomed out 
(since many stocks will likely 
complete their adjustment before 
the market as a whole) and which 
statistically appear under-valued. 

We would not, however, use 
until con- 
vincing evidence is seen of a re- 
versal of the tight credit policy 
of the U.S. Federal Reserve Board 
strong indication of 
would be a lowering of reserve 
requirements) or until the cur- 
ess adjustment, whether 


liquidating 
so that 
market in our 


without this provision will tend real or psychological, gives signs 


to sell, at best, at only a modest} , 


premium over its redemption price 
for fear that the compauy will 
call the issue. A non-refundable 
issue is not limited in this way. 
For example, 18 months ago long- 
term high-grade corporate bonds 
were selling to yield about 4.30%. 


the B.C. Telephone Coispany’s 
5% first mortgage bonds due 1982, 
_for example, would be selling at 
109 instead of today’s price of 


a rally should de-| 


| 


95. 


For those investors who wish tv 


maintain a liquid position, the 
Canada Savings Bonds which this 
year offer a yield to maturity of 
|4.46% are more attractive than 


ever before. 


Our case for a generally lower 
level of interest rates is based on 
the fast-receding threat of infla- 
tion due to low commodity prices, 
reduced expenditures on account 
of corporate expansion, aud gen- 
erally easier trends in business 
which may make management 
less willing to grant wage in- 
creases. Under these circum- 
stances, todgy’s high interest rates 


can only be considered as detri- 
/mental to Canada’s growth. 


CRANN; Ross, Knowles & 


| (which closely 


Co. (Toronto) — 
The New York stock market 
influences Cana- 


dian trends) has declined from a 


of Canada) 
Int. Prev. 
Public Utility Rate Week | 
Issues: % Due Bid Ask. Bid 
Alig Cen. H.B.R.5 ‘59 i130 135 
Bell Telephone. 5 ‘72 97 99 965 


high point reached in April of 
1956, when the Dow Jones indus- 
trial averages established a mid- 
season peak of 524.37, to a current 
level of about 457.00. 

In retrospect, there has been 


Corporation Bonds 
Oct, 1, 1957. 
(Supplied by Investment Dealers’ Assn. 


Bowater Fr. Co. 3] ‘80 82 81 
Brazilian Traction 
P 4} 


L. & 70 80 80 
BC Electric 33 67 £83 86 83 

Do, 4, ‘81 86 ag 86 
B Cc. Telephone 43 ‘75 ~ 92 95 89 
Calgary Power ._3i, ‘72 Ri 85 81 
Consumers Gas 53 "77 li, 104) 101 
Gatineau Pr D3i “TO 8! 84 81 
Gt, Lakes Pwr. 43 ‘75 84 81 
Maclaren-Quebec 

Power ......3 #61 84 
Mex. Lt. & Pr. 5 ‘75 77 80 7 
Nat. Lt. & Pwr. 4) ‘61 93 96 92 
North. Que, Pr. 44 ‘67 868 91 88 
Power Corp . 5) "77 95 98 93 
Quebec Power 3 ‘62 286 ag 88 
St. Maurice Pr. 33 ‘70 80 83 80 
Shaw W & Pr. 4i ‘76 93 95 92 
Wpg. Electric .. 33 ‘Tl 82 85 «B2 


industrial Issues: 
Abitibi Pr., P 4 


Acadia-Atlantic 
Alum. Co. of C. 4) ‘73 81 83 91h 
Bathurst P & P.5) 73 94) 971 G4 
*Bicroft Ur. .... 5. 62 84, 87) 
BrAm. .... 5) 7 99 
Burns & Co. ... 4 ‘63 88 91 88 
Can Bread . 44 “6? Bil 84 81 
Can Cement .. 5) ‘76 9% 99 96 
Can. Steamship 4 ‘66 90 93 91 
Cdn. Breweries 4) ‘81 82 84 82 
Cdn. Canners 33 ‘70 83) 81, # £83) 
Cdn. Celanese .3 ‘62 £87 bin 88 
Cdn. Chem Co. 5) ‘Tl a4 
Cdn. Industries 
(1954) Ltd. ... 33 “74 83 85 82 
Can. W Lum .4 ‘62 89 $2 88 
Cockshutt F. E. 4) ‘65 81 85 84 
Columbia Cell. 5 ‘68 88 a7 
Cons. Denison .5 ‘62 £95 97 94 
*Cree Oi] ......5 ‘66 100 % 103 
Dom Fd. & Stl. 4) 69 91 94 90 
Dom Stores 974 
Dom. Tar & Ch.5 ‘69 £94 96 93 
Dryden Paper . 4] ‘74 87) 91 87 
ton Ace. . 42 ‘74 G4 88 
T Eaton Realty 51 "6 94) 97) 96 
BE. B. Eddy ...4 "TA 8&8 84 79 
Elk Falis Co. 5 92 91 
Gen. Mot. Ac. . 42 ‘69 89 93 AY 
Gt. Lakes Paper5 ‘76 92 94 92 
Gunnar Mines .5 ‘60 97 #4100 97 
H. Bay O.&G.4 75 84 80 
Husky Oils .... 5 ‘69 86 89 864 
Imp. Tobacco ..3 ‘70 81 84 80 
perial Oil ... 3 ‘69 80 83 81 
Indust. Accept..51 75 93 90 
Irving Oi1 Co. . 51 22. . 91 
Loblaw Groc 42 "76 104 107 ~ 105 
Lorade Uran. . 6 ‘62 $1 94 $1 
Manle L. M. ... 32 63° 
Massey-Harris . 4) ‘76 8&2 78 
Monarch Knit. 3 “Ti 69 72 70 
Ont. Jockey Ci. 5) ‘72 738i 82 78 
Phillips Elec... 5 ‘7 $2 95 
Price Bros. BS & 86 
Pronto Uranium 5 ‘SO 95 97 94) 
,Regent Refining 4i ‘75 a4 si 
St. Law Corp 5 72 % 96 95) 
Simpsons Ltd. . 42 73 9 a4 9 
Simpsons-Sears. 4) 79 89 $2 89 
Stee] Co. ....... 22 67 85 82 
Traders Finance 42 71 £83 86 82 
Union Accept. 51 68 £85 90 84 
Un. Gr. Grow 33 7 ws 83 73 
Westons, Geo. . 43 "Tl 87 
“With warrants. 
CONVERTIBLE ISSUES 
Abitipi P & P 4). 66 88 $2 89 
Anglo-Am. Exp. 5} 75 8&2 86 82 
Atlas Steels Ltd.5 ‘67 8... 998 
4) 75 78 75 
$2 839 
5 85 8s 
43 1235 +... 128 
87 87 
PD 36 73 
42 76 104 105 
$1 
55 ‘TO 46 90 
s 7 
96 91 
91 
&5 89 RE 
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f having run its course. 


New Highs and Lows 


During the week ended Sept. 
27, ive new highs and 124 new 
lows were recorded among the 
general stocks on Canadian stock 
exchanges. In the mining group 
there were six new highs and 
114 new lows. In western oils 
there were no new highs and 65 
new lows. 


GENERAL 

New Highs — 1957 
Agnew Surp. Cap. Estates 
C. Foils A Scarfe & Co. A 
Cdn. Arena 

New Lows — 1953 
Abitca Huron-Erie 
Ag. Surp. pfd Imp. Bank 
Aibt. Dist Imp. Oil 
Albt, Gas Tr. Ingram & Beil pf 
Aluminium Inland Cem. pf. 
Analogue Inter Nickel 
Ang. Cdn. Pulp Inter Paper 
Argus pid A Int. Pete 

Do B pfd Int. Util 
Assoc. Artists Interp. Pipe 
Atlas Steeis Lakeland Nat. G 
Bk. of Montreal Lawson & Jones B 
Bk. N. Scotia Lob. Groc. A Ist p 
Bathurst Pr A L. St. Law, Pwr. 

Do B Lucky Lage 
Beatty Bros MacLaren P 
Bell Tel MacMil. & Blo. B 
Brit. Amer, Maxwell Ltd. 
B.C. Elec. 4%%pf McColl pfd. 

Do 5°: pid Midwest Ind. 
B.C. Pack. A Mitchell J. S. 
B.C. Power Morgan H. 

B.C, Tele Do 4%". pfd. 
Brown Co. Nat. Steel Car 
Burlington Stl, National Tr. 
Calgary Pwr. Ogilvie Flour 
Can. Iron Okanagan Tel. 
Can. Life Ont. Steel 

C. W. Cable B Pempina Pipe 
C. Bk, Com Do 5 pref. 
C. Brew. pfd Power Corp. 
Cc. Chem. Premier St. 

C. Collieries Rapid Grip 

Cc P. L, Robertson pf 

Do 4%. pref Roe, A. V. Can. 
C. G. Inv Royal Bank 
C. Int. Pwr. Salada-Shir. H. 

De pref Do pfd B 


Scarfe & Co. A 


C. Marconi Shawinigan ‘Pr. 


C. Pacific Do 4'2% pf. B 
Cc. Vickers Do A 

B, J. Goghlin Sher. Wms. 

C. Pape: SK.D. Mfg 

Cr. Zeller Slater N. 

Do ‘+Can.) Southam 
Crow's N. Coal So. Can. Pr. Pf. 
Dist, Seagram Steadman Br. 
Dom. Engineer Steel of Can. 
Dom. Foundries Stuart D. A. 
Dom. Scot. Inv. Sup. Pete Ord. 


D. Textile pfd 
Fanny Farm. 

Ford Motors ‘(U.S.) 
For. Pr. Secs 
Foundation Co. 
Gatineau Pwr. 


Tambivn 


Tor. Dom. Bank 


Wailker-Good. 


Do 5%% pid. Waterous 
Gen. Dynamics White Hard. pfd. 
Gord. Mackay A Wpg. Win. Club 


Gt. Lakes Pap. 
Gt. N, Gas $2.80pf 


John Wood A 
Zellers pf. 


MINING 
New Highs — 1957 
East Mal. Glacie: 
D'Eldona Kerr Lake 


E. wialartic Wright-Har. 
New Loews — 1957 


Algom Lexindin 
Alscope Little L.L. 
Aull Macdonald 
Aumaque aybrun 
Baker Taic Mentor Exp. 
Bandowan Mid-Chib. 
Bankfield Midwest 
Barvallee Midrim 
Barvue Min-Ore 
Barymin Mogador 
Baska Montgarv 
Beatrice Multi-Min 
Beaucage N. Alger 
Belle-Chib. N. Formaque 
Brilund N. Jason 
Burnt Hill Newlund 
Cable N. Rouyn 
Cdn, Dyno Nipissing 
Cdn. Thor. Norsym'e 
Cent. Porc. Northspan 
Chesterville Warr. 
Cleveland ‘ Nudulama 
Coast Cop. Obalski 
Cody-Reco O'Leary 
Cominga Orenda 
Coniagas Osisko 
Regcourt P.C.E. Expl 
Conwest Paramaque 
Coulee lacer Dev. 
Crowpat Powell Rouyna 
D’ Aragon Prem. Bord. 
Diadem Prem. Iron 
Dickstone Cop. Pronto 
Doreen Purdex 
Duvan Que.-Man 
E. Metals Que. Met. 
Falconbridge Sharbot 
Farwest Silver M. 
Fatima Silver Stand. 
Federal! Siscoe 
Frobisher Skeena 
Fundy Bay Slocan Can Roi 
Genex Standard 
Geo-Scientific Starrat O. 
Glenn Ur Sturgeon 
Goldale Sunburst 
Grah, Bousquet Surf. Iniet 
Granduc Tandem 
Gunnar Tib. Explor. 
Haitian Towagmac 
Hudson R. Tribag 
Int. Ceramic United Asb. 
Int. Nickel alor 
Int. Ranwick Ventures 
Iron Bay Vico 
Kilembe Cop West. Explor. 
r West Min, 
OILS 
New Loews — 1957 
Amer, Leduc Gridoi! 
Anaconda Humber 
lo Amer Israeli Cont. 
Bailey-Sel A Leduc Calmar 
5% pt Liberal 
Do pf. Marigold 
Ban Medallion 
Britalta Merland 
Cabanga Merrill Pet. 
Calalta Midcon 
C. Oil Lds. warr, Mill City 
C. Chieftain N. Bristol 
C. Dec. warr. | N. Chamberlain 
Cc. Dev N. Cont. 
Husky warr. N. Superior 


C. Prospect , North Can, 
C. Williston r 


4 Northland 
Cent, Del Rio Nuco 
Century Okalta 
r pf. 

Cons. Dragon trol 
Cc. Emijay Phillips 
Cc. Mic Mac Prairie 

. Peak Realty 
Cc. W. Pet. Roy. C. Ventures 

Scurry Rainbow 

D. Minerals "Val. 
Dubar Trans 
Empire Oil Triad 
Gaspe Van Tor 
Gt. Plains 


which | 


Unlisted Mines and Oils 


ued 


~ 


‘Gypsum, Lime 


and outstanding 


4. 


Dunlop Canada Appointment 
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(By Brekers Dealers’ Assoc. of Ont) Bid Ask Bid Ask Net Dro . 4 4°, 
pect con irmation ao change Windust 75 lige Rand 3 
An asterisk (*) Indicates an imcrease Red Brk ‘ GYPST M, LIME & ALABAS.- 
price: Gagger a decrease im price Mt Keno ‘4 Redcor 4 TINE CANADA. LTD.. Toronto. 
Bid Ack Bid Ask Montco 3 5 Redruth 3 nine 
Abbican EchoInd 3 | Mutk F 2 Rhyolite het profit of $1,408,000 for nin 
Abeta E Bor Murma Richgroup 'months ended Aug. 31, 1957, was 
Advance 5 7 Farcroft 3 5 Mury 2) Rie T = <p 
Alexander Flicka ? 4 Neat New Romar 13 is 44% iower than $1,472,346 a year 
Ama Kir Forty Pr 2 3 | Nasco Rugged 2 earher, equa! to $1.60 ($1.67) per 
Anabar G Chib 26 Nw Wet Russet 3 5 | 
Anant 2) Gan Cop NwAug Saimita 3 common snare 
Anuworn 6 & Gateway ‘ ON Inscc She idon While housing starts are below 
Arcthk 2 3% Gienbck 5 N Redwe 3s $ Sader @ hx 
A Chib s Giencona 2 New Wa 2 ‘ St Mar 7 year, some improvermen: 
Barima Gien Ec 2 Nickel O 5 Slate B expected due to *he recent Gov- 
Beacon 4 G Harker 6 Nickel L 3 3 Snow 4 
Beifas* 3 5 Gord Lab Zz Nicobe a Be, 2i 3} action iti acct ierating 
Grass 3 5 Gov Gold 6 Norcourt 2 4 Towe > 
BMcDed 6 8 Grd Chb S36 — i Norbeau 535 65 Tresdo 1 ws President Philip N. Gross 
Brace Hedwti 38 | Norford 3 U Ridge 12 Industrial activity continues to 
Brarmince 16 HG i4 16 Normas 3 Ungay 5 7 
Bright i 2 Hornfait 7 Ocear 214 Viking Si remain su ady and a good demand 
Bruce P *ii 14 Hot mur 3 3 Oklend 6 & Wacge 3 3 for company's limestone and hme 
Brunette ‘ 5 Hubt L > ORare Wesle: ewe 
Camilaren 3 5 Hudn U 25 Orofin« Westa! produ ts, is De ing maintained, 
Camp I 7 Hucamp 7 9 Ortana 2 + West RL 
co any Savs 
amray 2 4 independ Pacem «kr W Wasa 2 ‘ for 
Can Rad 13 Jamaica 8 Pauscalis Y Dvid 15) 16) It is anticipated that the iast 
C All M 4 5 Jean Lk °7i W Pax nw 2 3 OULS arter’se earninge camnare 
Cnt Hill 15 Karla 4 Peach *100 1100 Detht favorably with previous years 
Larai ing 4 > Pelan, © C Sup 22> tho Anal 7. 
hellew 3 5 Kenda Picke ng ong pr 42 and re sults hould 
Clinger 3 5 Kenog 3 7 Pictor 7 N Ranch 5 ? be satisiactory 
4 5 Lar mee 7 10 Pine 725 Se OK . 
Columbr 2 3 Lrndona 7 Pitchve 4 Paice Pt it 10 Mes. Ended Aug JAMES RANKIN 
Columbin 1 2° Laroma Plum N Starlight 4 6 708.000 $2.831.43° 
Cmstock 4 6 Larur 6 a Quejo 4 Sbmarir *42 © 358 jJomes $. retiring October os Purchasing Agent for Carode 
Quest i Surpass Net profit 1.472.346 Limited ofter 5! yeors of service with the Company. Me 'o be succeeded os Pur- 
H pes 6 Lwr Can Per share *$1.6 $1.67 chosing Agent by Mr. Arthur V. Redfern 
Cra Ss “6 Lun Ex 32 * Based 881.816 shares outstanding 
Vauze *9 il Lynwth 9 i2 
Cordell 6 10 Magoma 3 5 
Craibbe 0 Main O 10 POWER CORP. OF CANADA a! 
Bond Tenders Sept. 23, 1957 had 619,855 common Volume of Stock Sales 

— 9 7a Montrea T mic Var: er New 
Dest. 24 34 Maree 2 1%? Neen Oct. 3, 1953, Gevernment of sept 4 ved = : 
Dom Ex 5 7 Mate Yel 5 7 Canada Treasury Biils Pavable Jan. 3 IMPERIAL INVESTMENT CORP. . - bi. 

Dun: een + ~ at Sept. 20 had 245,069 class A shares sept. 25 428 419 000 ao 244 3740.08 
Rl 3 Sept. 24 S20 2.638 000 7.234 174.94) 3.740.008 
un ? li 4 


Spreading its wings over every continent, the Vickers Viscount— 
introduced to North America by TCA—is established as the most 
successful passenger aircraft of this generation. Its comfort, no 
less than its great operating efficiency, springs from sound design 
and engineering. In producing modern aircraft for defence, too, 
like the four-jet Valiant now in squadron service with the R.A.F., 
and the supersonic Scimitar twin-jet naval fighter-bomber, 
Vickers today carry forward the tradition of the Vickers Wellington 


and the immortal Supermarine Spitfire. 


The Vickers story, in which Canadian Vickers Limited is playing an 
wmportant part, has many vital chapters. Ships for all nations come from 
the slipways of Vickers’ Canadian and British shipyards . . . Vickers’ 
engineering skill supplies Canada and the world with vital capital equipment 
of many kinds . . . tractors, printing presses, papermaking plant, accounting 
machinery, industrial bowlers, otl and chemical process equipment .. . 
machines. for producing cement, paint, plastics, and soap. Small wonder 
that to equip an industry, to build @ ship, or te create an aircraft the world 
looks te Vickers. 


@ A 


... the world looks to 


The resources of the Vickers Group are avatlable through their companies in 


Great Britain, Canada, Australia, New Zealand, South Africa, India, Pakistan. 


THE CANADIAN MEMBERS OF THE VICKERS GROUP 


A 
gh 
= 
proved that office efficiency 
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49 16 Beave ge 11000 20 18 16 16 1 Iso Uran. 44418 27 30 25 30 00*4Star Lake nil B.00 23.25 10.50 Do 18408 18.00 19.25 17.00 1B. 
$15 145 Belcher ..... 114135 180 192 168 1284 20%Star Uran 14000 39 37 30 16.75 15.00 H. Bay Oi 67 16.75 15.00 16.00 KIPPEN Vip ANY IN 
40 Jellechase .. 397150 80 74 80 500 is 08',Starrat @. $3500 40 26 Do. rts 912072 26 36 CO. i 
23 Beile-Chib,. 600 .10 1.35 34 Jacobus .... 16300 1.05 1.05 85 95 0% Steeloy ... 13500 06 05% 05 05 3.20 100 Humber 20508 105 486115 8100 861.05 
193° 1.46 elleterre 10 700 160 1.49 150) 150 13 03 Jardun ..... 1000 03% «03% 03% 03% 23.12% 11.25 Steep Rock 40971 1300 1375 12.50 13.50 ESTABLISHED 19272 
275 106 Bethie’'m ... 10450 1.26 125 106 106 ........ 8 ‘59 = Sturgeon R . 8100 12 10 10 i, J, K, 
32 ‘14 Beveon ..... 11957 14 = ‘1S Jean@te .... 18790 18 1S AS 07 Sudbury G. 2000 99 08 08 08 72 30 Israel Cont 1000 40 » w 
05 Bibs-Yuk .. 5700 06 05% 05% 95% Jellicoe ..... 106600 20 (24 19 23 4.10 190 Sullivane 5800 220 220 210 215 67 26 Jump. Pound 18800 34 35 Members 
365 861.15 Bicroft ..... 13450 125 1:35 125 198 73 10800 “12% 4s 19 Sunburst. 4000 390 168 Jupite: 53600 2.75 280 259 360 
1.70 50 Do. warr., 1700 .75 15 65 70 6doliet Que. . 8000 27 26 11 Sunshine *.05 11700 ‘14 i4 12 20 06',Kenare 6500 07%, 07 064. 06%, 
70 Bidcop 11200 13 12% 11 10 Jonamith 13000 104% 10 10 04%,Surf Inlet 8400 07 05 04! 04) 14 Ken. 53000 19 184 .l9 THE INVESTMENT DEALERS ASSOCIATION OF CANADA 
112 Biack Bay... $350 65 10 66 70 1.05  R. J. Jowsey 5842 58 51 50 175 1.10 Sylvanite 21510 1537 165 150 6157 =.06 ~Leamac 2000.06 07 07 07 
14  Bonvilie .... 10000 07 07 07 K. L 18 10 Leduc Cal 6800 «13 13% 13%, 
Mi RBordutac 08 Al 07 jl 1. 06 om on T 2.85 147 Libera! ...... 32400 1.60 1.65 1.47 1.56 
10 Bornite .... 006 11% ll Ken e 5000 VO 57 10 05 Lioydminste : : 
18% 07 Bousendiliac. 8300 (09 (07 ‘oa 17-50 13.50 K.-Addison | 4599 16.25 16.37%4 15.87% 16.12% 16 07 30386 sen is is 13 Orders executed on all exchanges 
1.55 ‘ouzan ..... 39400 46 54 45 52 2.67 $9 Kerr Lake . 149593 242 2.67 240 2.65 0 08%Tarbeli ..... 135300 10 | 
19 06 Boymar .... 380799 14 17 13% 1S 2380 861.35 Kilem 55 35 Taurcanis .. 13275 54 34 651 M, N 
Bralorne = = A5 19 8 Taylor B. . 2000.12 12 12 Marigold ... 14000 21 18's «16 18 
8.50 3.75 $2543.10, 6210 5.00 5.00 4.55 5.00 134 -H. Bay 9400 08 8 08 084 66 10 Tazin ....... 28800 21 22 2 22 04 0l'sMarve nil B.02%2 A.03', 03 Varkets maintained in ail Canadian unlisted securities 
90 29 Brilund .... 24700 23% 9 “8 Kirk. Min. . 10120 64 66 62 62 2.69 T.-Hughes $.05 12510 170 1 76 166 1.75 535 2.90 Medallion. 33368 345 3.40 290 
1.07 60 Broulan Reef 24000 .73 19 4a 9 = 12 Kirk. Town... 2500 16% 4.90 185 Temagami .. 15925 2.00 2.08 1.90 2.01 95 40 Merland .. 6200 50 49 40 42 VONTREAIT 
19 Brunhurst . 6000 06 Kontiki La. . 4000 07 07 97 1a 5a Thompson . 5900 RO 7] 72 18.50 11.00 Merrilj Pet 5220 12.00 12.00 11.00 11.62', 
15  Brunsman.. 6500 .06 6 Of 01'2Koot. Base nul 02 % “8 Tiere ....... 9305 0g 08 08 1.73 60 Midcon ..... 83360 66 58 65 607 St. J W Telephone UN. 6.2463 
12.50 5.00 Brunswick . 1873 §.05 625 S510 6.25 25.00 15.00 Labrador §.25 8917 16.50 17.25 15.00 15.25 40 ‘10 Tib 3700 12 12 10 10 40 22 Mill City 21285 25 22 25 | SOMES W. pane 
ti” , 06'sBuffadison .. 8500 .06% 6% 16% 06% 1.60 90 ke Cinch. 2600 130 3 32 1.26 1.26 93 19 Tombij] ..... 9800 42 70 59 0 1.55 80 Mill Creek 6300 1.00 95 85 BC 
2.50 67 Buff, Ank. *.05 6100 1.00 1.00 $5 95 1.85 1% Dufault . 8500 77 75 77 47 30 Torbrit s .. 1300 «398 34 20 1.82 125 Moilusca . ni Al 50 1.27 SSSR 
21 10’. Buff. Can. .. 20800 13 Al .12'4 16 Lingman 6000 10 10 09 ‘9 23 '2Towagmac . 10000 1044 99+, 09'2 .22', 08 Monarch 16000 09 i! 08 oo 
live 05’ Buti. RL. . 2000? O7 06% 06% 38 ‘14 L. Osu .... 1500 1544 16 5% 16 3.25 9 Tr. Can. Ex. 19100 1.62 1.60 141 1.60 5.05 2.85 Nat. Pet 2600 2.85 310 285 3.05 | es 
450 3.60 Bulolo §.25 . 8) 63.80 3.90 3.75 3.75 8.00 3.75 L. Shore .... 720 5.35 5.25 5.10 5.10 18 Trans, Res... 12 18 18 1g 1.00 3T'2N. Bristo) . 3700 0% © 37% 40 
15% 08 Bunker Hill. 2900 08 09 .09 19 Wasa ...., 1000 16 ‘15% 13% 33 14 Trebor ...... 1000 (18 18 {a 18 3.15 1.78 N. British 15137 2.25 220 200 215 
AG 41 Burchell .... 19000 28 ) 25 29 4.25 3.00 La Luz .10 .. 400 3.40 3.40 3.25 3.25 35 18 Tribag ...... 1000 28 18 18 18 2.60 1.70 N. Chamb’n 750 «1.81 190 1.70 1.80 
1.30 25 Burng Hill... 4200 29 29% 25 28 285 °210 Lamaque $10 500 250 250 235 235 33 20 Trinity ..... 3700 22% 2's 2% 40 22'aN. Concord 23 23 23 
20 15S Burréx ..... nil 20 1.58 Leitch G. $106 23500 105 1.15 1.05 7 20 Trojan ...... 14707 26 30 23 70 43 N. Cont 10925 45 43 45 
c 07 Lencourt ... 14500 08 07% 07% 30 18 N. Davies 44200 22 22% 18 22% 
‘42, 05¥aLexindin ... 224300 06 ‘os U 2.70, 135 N. Gas Expi. 22900 198 192" 178 122 
51 Cable _...... 18081 32 A2 30 ‘13% 05 Lingside .... 5500 +08 05 05 93 ‘26 Ultra-Shaw.. 19900 38 35 39 08% 05 N. Ranch. 12700 05 1.042 05% 
04 Calumet .... @000 04% 05 04 90 34 Lithium .... Union Min. . 13100 18 19 18 16 07 N. Richfield 3750.8 08 07 
» 580 Camp. Chib.. 16018 6.55 6.70 6.30 6.50 3.50 166 Little L.L. .. 1.75 1.80 1.66 1,71 7.15 5.20 United Asb 11625 5.60 5.55 5.20 $.35 | 18 08 N. Spring 40002 12 11 12 
Camp. R.L. 13% 05%2Lomega .... 8000 07 06 08'2Un. Estella . 3500 08'2 09% 08% 081 | 2.65 1.56 N. Superior 6600, 1.80 1.79 156 
620 5.00 428% ..05. 260 5.80 865.75 78 1.70 90 Lorado Ur. 42240 106 107 1.00 1.00 United Keno 85 26 Northeal .. 3100° (26 29 2 26 
Canadian 1.49 60 warr. 4650 71 AS 71 640 395 §404.10 1550 405 410 410 3.75. North Can. 2300 400 400 375 3.285 
24% .09'.Canadian Ast. 1000 .10 10 10 10 .23 10 Louvicourt . 6000 10 10 17 07 Un'd Mont. 2250 07 07 | 39.00 31.00 Do. 514% pf 55 31.00 31.00 31.00 31.00 
870 Cdn. Dyno. 31605 1.10 114 104 1.09 Lyndhurst .. 8300 17 19 17 17% 85 36 Upper Can... 11150 65 15 65 73 3500 1.65 De. warr. 3001850 
45 M4 Cdn. Lith. 8000 17 15 Al .064aLynx Yk. 7000 OT 06% 04 nil A 03 02'5 = Cont. .. 40500 02 024g 02 02%» iT, 
Cdn. Mal. , 4600 28 ‘38 ‘35 2 4 
40 20! Cdn N. Inca 1003 23 25 21 21 M Vv, Ww 54 20 Nuco 19400 .23 21 20 
14 Cdn. Thor . 4000 06% 06% 2.29 172 Macassa .... 6900 2.24 2 2% 2.15 2.21 07 03 Valley Ex... 7000 .05 .05 04 05 P MEMBERS 
82 alask ... 8000 aa 22 +32 46 MacDonald . 9050 35 35 26 29 .22 O07 Valor ....... 4000 .08'2) 07 ’ MONTREAL STOCK EXCHANGE 
mam ...... @00 20 aT 20 1a 07 Macfie ...... 14100 . 08 08 07 05 02 Van'da . 02 02 0 29 180 Okalta 14979 1.95 1.95 1.80 1.85 
1.34.95 ~Macleod 14900121 128 4.75 37.73 Ventures 15013 3150 3050 27 75 30.25 37.00 16.12% Pac. Pete, . 43884 24.50" 2475 2150 2400 CANADIAN STOCK EXCHANGE 
1.02 30 an-Erin ... ‘62516 32 34% 320 32% Medsen RL. 29 ...... 126620 10 05% 06 Pan Israel . nij. 2.65 TORONTO STOCK EXCHANGE 
6.60 2.35 n-Met .... 81905 335 330 295 330 t.10 . 7700 160 #165 1.58 1.65 ViolaMac 139 75 21 Pan West. .. 21420 32 32 .26 29 
1.42 Do. warr. 1 0 221 2.35 10 2.35 11% d Magnet ..... 000 06 06 05 irginia .... 63700 44 38 41 6.00 450 Parker Dr. §.25 575 4.75 4.75 4.50 4.50 
Majortrans 5000 05) | 1375) 610 Wane 1.85 1678 6.75 680 660 640 2.9) 1.00 Peace Riv, P. 41750 130 120 100 1415 Private wires to New York, Toronte and Quebec City 
10 08 Canusa ..... Few B.03'%% A.06 07s 1.85 1.25 Malartic .... 9500 1.50 1.50 1.40 1.43 34 ‘20 Weedon Pyr. 2500 28 .25 4 24 3.90 2.25 Permo pf. .. 51345 2.65 2.65 2.25 2.48 
17 Capita! ..... 3000 17 17 17 -l2%¢Maneast Ur.. 42500 14 AS 12% «4.15 08 .03 Wendell B.03% A.04 04 2.25 92 Peruvian ... 1000 98 98 93 93 507 PLACE D'ARMES 72 ST. PETER 
rt 13 Captain ..... 18000 ‘15 16 * 62 -19 Maraigo .... 52155 30 25 35 08 Werner Lk. . 1500 ll All 1.50 60 Petrol ...... 59900 85 65 60 61 MONTREAL 
ariboo 4900 10 68 69 18 06 Marcon nil B.06'4 A OR's oe 50 West Ex. See 509 40 .32 .32 32 1.85 1.25 Phillips eeeee 28630 1.45 1.40 1.25 1.35 
19 07 Cornegie ... 10500 08 08 08 2.10 ‘82 Maritimes .. 63975 97 1.00 90 94 ‘17. 05% West Mail... 50008 07% 07%  O7% 77 50 Ponder 7600 .55 60 60 
01% 03 Cartier M. OS +02 +02 +02 21 Martin McN.. 8500 14% 15 ‘13 15 West. Min. 1000 95 5:90 3.20 Prairie 700 380 340 320 330 
850 6.25 Cossiar Ash. 400 675 685 68 6.70 ses. Massberyle . 25 27 07 Westville 604 .08 425 1.70 Provo .....+. 109273 3.05 3.00 2.78 3.00 
5.35 3.00 stle-Tre, *.15 600 3.50 3.50 3.40 3.40 Al Matachewan. B40) 50 2.90 Willroy ..... 12550 1.06 1.12 1.00 1.03 R 
7.00 6.00 Cayzor ...... 50 550 565 5.65 89 21 Maybrun ... 18800 23 26 21 2 1.84 40 warr... 1000 _40 41 41 41 Q, 
15 05 Cen Man. . B.05% A.08 ‘07 McIntyre 37 10 Wiltsey C. . 291640 18 32 15 274 .20 06 Que. Oil Dev. 8000 07 OTe 07 O07 
299 1.00 Cen. Pat. 18627 1.05 107 1.00 101 116.00 71.50 2.00+§1.00. 1170 81.25 83.00 80.50 83.00 06 Winchester . 2800 06% 0642 06 06 Quinaita.... 4900 44 43 38 
18%. 88%Cen Pore... $600 09 08% 09 30 17 McK. R.L... 21000 18 19 18 18 ‘43 23987 ‘13 1S 13 M4 28 ‘17 Quonto ...... 14875 .18 417 17% | 
28 7 Cheskirk ... 8000 .08 OR .20 8 McMarmac . 8000 10 13 10 12 Wpg. R. Tin 2000 02'2 O3* 03 03 06 Ol'eRealty ...... 38000 .02 O1% 01% | 
36 19 Chesterville. 3700 .20 20 19 53 44. McWatters .. 7700 32 32 29 1.30 03 Woodgreen . 35700 .06 07 065 06 (23 10 Reef 7000 .11 
4.5 ‘10 Chib Jac. .. 101533 95 85 BT 45 Mentor Exp.. 110000 .20 AS 18 1.70 Wright-Har.. 39721 170 141 155 07% 03 Renfrew .... nil... B02 A.o4 | 
15 Chib. K’rand 4000 418% «17 15 15 55 18 Mercedes ... 3672 18 22 .20 20 2.50 1.26 Richwel] . 21060 1.79 1,80 1.70 180 
1.52 62 Chimo ...... 9223 .76 15 72 73 e 10% 10 10 ale Ld, ... 1000 .18 A7% 17% 171 ky Pet. . 139218 40 50 
40 07 Chipman ... 2100 08% 07% 1.92 55 Mid-Chib. .. 235000 60 .63 63 O5%aYellorex .... 6000 O62 06 05% 25'2 Roxana ..... 23100 18 16 | MEMBERS THE TORONTO STOCK EXCH ANGE 
3.0 245 Chromium nil ... B2.60 A295 3.20 1.70 1.22 Midgim ..... 56050 1.48 148 1.22 1.26 193 1.00 Y’ke Bear *.06 27250 1.05 1.15 1.00 ‘55 Royal Can. V. 2200 65 0 35 
40" Cleveland .. 11800 (14. 12 09 12 63 16 Midwest .... 2000 18 19 16 19 10% 08 Yukeno ..... 052 05 05 23.25 16.00 Royalite .... 8301 17.37% 17.37% 16.00 17.00 §-4781 
12 4.45 161 Milliken L. . 38681 2.80 2.62 2.75 89 54 Yukon C. *.06 2300 64 AS 61 61 Do. 5% % pf. Moire 
7.0% 1.80 Coast Cop... 900 210 215 1.80 861.80 37 07 Mindamar .. 5500 07% 10% 08 10% 40 20 Zenmac 7600 25 22 24 38.25 2700 «61.31% .... 130 31.00 31.00 29.26 20.25 AS 
‘38 30 Cobalt ...... 20887 32 33 20 30 21.25 11.37'2Mng. Corp. §.50 2640 12.12% 12.00 11.50 11.75 7s 30 Zulapa ..... 2500 38 
214 Cochen'r $.03 45829 195 200 183 190 || 45 14 Min 244 Bay Street Toronto 
85 18 Yody-Reco . 24000 21 19 .30 08 Min. Ore . 16500 10 09 08 .08 il 1.05 O8aSage ........ 42700 AS BS 
M7 10 Rote Lake. 21600 13% 18% 13 14 A) 12 Mogador .. 1030 25 12 5 Stocks 1.82 90 Sapphire ... 13950 93 96 93 93 
2.14 47 =Col'stream .. 181875 55 62 52 57 2.05 75 Mogul ,..... 33360 1.00 83 91 80.00 4200 Do. 5% debs. 1060 45.00 47.00 45.00 45.00 
Coleman A. 1007 33 0 1.75 98 Molyb’nite .. 2900 1.16 111 101 195 Acme ....... 4000 17 6 1% 7881 Dundas St — RO 9.1167 
787? 28 ‘25 1.09 ‘61 Moneta *.05. 500 (75 .70 .20 93 S58 Ajax .., 60 60 38 60 3.95 240 Scurry-Rain. 25915 280 289 2.40 82.55 
16 06 Colomac.... 7500 .08 07 07 07 1.03 ‘15 Monpre .... 1000 24 10% Albedina 0 05 05 8.75 3.60 Security .... 79380 660 685 585 6.20 | 
47 29 ominga ..:.- 2500 31 29 20 2.65 1.12 Montgary . 11800 120 125 1.12 1.20 66 35'2Alta. P. Con. 3610 52 40 A7 25 10 Select Oils . 8500 10 10 | (at Mavety Street) 
85 Coniagas ... 7700 1.00 90 a5 1.16 68 Multi-Min, 8000 75 a9 .20 04'4Aldina 1000 05 05 05 16 06 Share Oils . 7500 4.10 All 08 
34 Coniaurum . 3200 36 3 35 N 3 500.20 .20 20 20 19 0842Silver City 08 
44 20 Conkey @800 23 233 20 .23 06 03 Amalta .. nil B.04'— A.05 05 Souris Val. . 7 16 14 14 14 
Conroe ...... 10 10% 21 NamacCr.... 4200 2 25 .70 20 Am. Leduc . 73616 (95 25 20 23 110 So. West Pete oni! A92 1.5 
23 19. Beta ..... A12 28 06 Nealon ..... 4025 O7 07 07 4.75 1.75 Anaconda 265 2.15 2.00 41.50 1.75 30 ‘17 Sparmac .... 3000 19 18 19 | 
27 08 C. Bi-Ore... 900 12 12 46 Min... 2000 ‘14 16 16 28 ‘12 Anchor ...,. 18 18 78 21 Spooner .... 65300 .29 25 | 
BS 18 Callinan. 18000 23 22 23 90 30 Nesbitt L... 8600 37 37 16.87'% 9.90 Anglo Am. 600 11.50 10.00 9.90 9.90 1.75 0 Stanwell .... 96307 1.08 1.99 AS 105 | 
C.C. Cad... 2800 08 OR 07 23 Alger .... 17200 08% 07% 14 05 Apex ....... 31450 07 07 1S 08 Sturgeon ... 500 10 10 10 
85.37% 12.75 C. Denison . 46836 1750 1775 1625 17 12% 67 = Athona .. 10250 B’ 
3.50 2. C. Dise’y §.10 . 2. 2.55 2.65 ‘ ‘ Calume 3900 alley-Sel. 4 12.25 12.1214 11.00 12.00 98 SO Texas Cal. .: 3500 42 61 56 
2.08 1.00 C Fenimore. 6212 1.15 ° 119 1.08 1.14 35 10 N, nin . 1100 15 15 18” 15 41.00 25.00 5° pf. 1.25 1925 27.00 27.00 25.00 aase 8.25 2.50 Titan ....... nls... B2.50 A3.00 a J. Braptey Streit & Company 
50 15 Do. warr. .. 300 1S is 1.29 42 Delhi .... 13900 70 65 29.00 22.00 Do 5% pf... 2095 23.00 23.00 22.00 23.00 3.35 190 Trans Emp. . 15715 215 213 199 2.00 | 
IL Gillies ... 3020 06%' OT% 01% 2.10 2 N. Dick’n*.. 20305 1.82 1 1.80 1.80 3.80 2.30 11535 2.60 2.72 2.30 2.35 .70 -18 Do, rts. .... 8305 25 26 22 23% 
‘18 C Gold. Arr. 3000 (17 ‘21 21 ‘31 ‘62 .10*%4N. Formaque 33000 14 12 10% 15 05 Barons 05% 05% 05% 07 .. 4500 04% ‘04 “4 | LIMITED 
 W%C. Goldfield. Bol 24 10 N. Fortune 61600 14 14% 12% 4.14 54 .32 1600 35 35 34 35 9.00 5.00 Triad ....... 30166 5.60 5.60 5.00 5.4 
35 Guayana nil B.12% AS 16 24 07 N. Gd'vue.. 15666 07% 07% (07 07 Bashaw .... nil A.12 12 1342 .06%Tri-Zone 1000.08 06% 06% 06% | 
Hail'well . 54440 4 36 Har’na 13380118 17 12% OF Bata ........ 07 07 40 Turner V. . ni B33 AS Ip 
75 190 C Hovey... 1580 200 226 2.00 48 12 N. H’ridge 4000 15 13 13 30 -ll Blue Crown. 12500 13% 4.40 1.73 United Oils . 287850 3.35 345 305 335 | MEMBERS: 
1.09 25 C. Marbenor. 7500 .38 38 33 35% 35 15 N. Hosco . 1575 15 15 15 1S 48 Bonnyville . 12934 26 27 21 25 38 ‘ Vanalta .... A.49 
AS Cc Marcus ee nil bee B.28% A.28% 25 21 0S N Imperia! 06 .05 05 .05 1.10 Bralsaman 1600 1.00 1.05 95 1.05 .23 .06 Vandoo 7100 07 OR 06 OF The Toronto Stock Exchange 
08 Monpas B.0 A.10 00 a nil 3.60 Britaita 438510 22606230 86230 2.79 8115 Van Tor .... 116800 150 1 47 
37 Mosher.’ 8800 46 25 07 N. Jason... 08 Cc uican 500.60 4 34 | Canadian Stock Exchange 
16%C. Negus ... 33000 26% 24 24% 26 08 N. Kelore .. 27600 08 3.20 Cabanga 600 60 60 80 WwW, Y Calgary Stock Exchange 
aT: 07 C. Nich. .... 08 08% 08% 084 53 19 ewlund . 22 23 19 .19 1.55 80 Calailta 28300 90 95 a5 Al 10 Wayne ...... 52800 1] 12 16 
1.05 Northland 6328 58 52 1M 41 Man. .... 45 43 45 46 36.75 24.00 Calg. & Ed 11885 26.00 28.1244 24.00 28.00 53 16'2Wespac 46352 20 23 ia 21 Winnipeg Grain Exchange 
4 10 rshcourt 4000 10 = N wre’ 5.50 4 Calvan 1180 4.75 4.75 4.75 4.75 1.08 85 W'burne 14806 aS 
C Que, G. .. 60 ue . 14320 anada 300 Ww aita . 32043 2.15 15 ” 04 
2 Que, Y... 5500 ‘08 Newnorth 1000 450 2.50 Canada Oil L, 16850 295 293 260 1.35 wart, 80 Richmond St. W. EMpire 3-7477 
14%C. Red Pop.. $000 | 14% ac, 2500 ©. Warr. . 4266 1.85 1.90 1.56 1.45 W. L’holds 
1 #0 25 C. Regcourt 30650 26 26% 2 25% .20 05 N. Rouyn ... 10008 .08 08 Canadian 6 50 5.00 $.12% 730 5.25 5.00 5.00 5.00 TORONTO, ONTARIO 
16%  06%C. San'rm .. 3500 07 06% 07 14 05 N. Santiago. “500 0542 O% 05% 66 40 Canadian Ad. 12600 48 45 40 41 2.70 1.12 W. Maygili . 29500 225 225 2090 2109 
Smelt 12 05%2N,. Senator . 10500 06%, 06% 6h 10.12% 590 Cdn. Atlantic 15526 6.20 6.45 5 90 6.25 3.90 100 W.Naco.... 8200 1.25 20 1.00 1.07 
7 20.12% 804.80 25 31.75 20.75 21.75 26 14 N. Taku .... nil B.12%e A.16 15 78 53 Cdn. Br. E.. 9600 62 61 57 12 OT W. Warner . nil <A.09 08 
50 C. Sud'ry ... 114158 a6 88 12 05 N. Vinray .. 08 0S 05 3.00 Cdn. Chieft’n 31100 150 153 125 1.28 16 07 Y'ke Can... 8000 09%§ 09 
40 10%C. Tung. .... 3475 12% 12% 12% 09 N.W. Amulet 3000 12 12 12 12 Cdn. Dec. 09 05 York Oils 1000.05 05 0s 0S 
25 2.00 Cont. Min... 10008 2.65 2 65 2.50 2.60 5.00 1.82 Nicke] Rim . 10550 2.13 3.12 1.95 1.99 1.70 a _ ery 65 42 60 60 
2 Cont. Potash 200 65 65 335 1.40 Nipissing ... 300 1150 140 8361.45 945 5.35 n. Dev. $4335 5.90 580 535 5 89 “el sh. Chib. Asb. for 20 shs. Que. Chib aU. S. funds. 
3.25 Conwest .... 2950 3.80 3.75 3.25 3.50 4% 26 Nisto....... 8600 07 07 07 9.50 5.10 Cdn. Ex. G 7375 «7.00 7.00 6.70 6.85 aalnitial. tLess than board lot s+When shown nil] the 
2 22 Copper Corp. $8700 .22 26 22% 26 ll% 0 Nocano 2000 % .05% 05% 05% 27 09 Cdn. Fortune 200 99 09 09 09 figures are bid. asked and latest, sale _ “Paid in 1966. | aa eee 
2 07 Copper Man. 12600 09% 09 08% Nor. Acme 1.35 56 Cdn. High-C 3000 46) 60 56 0 * @n iPayable in i957 to date. esl sh, Zi Soi for ea. 10 shs. heid. | ae 
.20 161 Cop. Rand . 22457 1.95 2.04 1.85 2.00 45 *.01' 9800 3 15 3 14% 3.10 1.75 Cdn. H’stead 2875 219 2.07 1 95 2.97 tExtra paid in 1956. eDividend deferred. 7 
06 Cournor .... 3000 10 08 13% .06%Norlartic 5000 .09 10 08 08 C m a n McCARTHY MILLING 
‘70 Cowichan ... 12000 ‘99 ‘a2 ‘on $10 Normetal §.26 7485 295 300 280 Pp y eports Streetsville, Ont., net loss of $11,987 | 
1S 0? Crestaurum 1625 07 07 07 07 Norpax ..... 30900 68 60 63 for 1956 compared with net loss of . 4, | 
2 8 |, CALGARY @ EDMONTON CORP. year included 48:18 common shares, | with Ldams Limited | 
nil B 00% Ad! 00% N. Am. RM. 7100 140 125 145 | had net profit of $1,262.34] equal to | 2.600 units. $24,000 of first mortgage! Lack of an export market, and 
00% 10 N. Rankin oa 1.02 1.09 1.00 1.08 for year — bonds out of an agreement to buy | keen competition for domestic bus}- | | 
“ No an increase from net profi $150,000 tinued th hout 1956. |} 
19 | 3.00 Do. warr. 14980 3.45 348 3.00 325 | Of $1,015,792 equal to 42c a share the INCOME ACCOUNT Says President J. M. Page. 
22 Daering .... 1000 22% 3% 3% w. = | previous year. Years | June Properties have been fully main- | 
47 15 D'Aragon . 5500.18 orvalie Company drilled 46 wells during | ETod’n revenue ...... 199.097 tained and are in peak operating || 
0S 2 Nuclear .... 02% Add: Invest. inc. .... 133.625 69,690 4 Y 
= = = 45 18 Nudul 2 | * | year of which 27 were completed aS _ Prof. salé assets ___ 7,523 condition, he said. Capital expendi- She Servento Steck Grchange 
A3%eDeer Horn . re) producing oil wells, four completed | on rev. tures amounted to only $2,190. | 
1.15 ‘70 Deinite ..... 12100 .76 72 3 ..... 5000 2 Deprec., ete, ....... 43,778 56,143 | vears Ended Dee. 31: 1956; 1965 She Montreal lock a | 
21 % Diadem ..... 8 Obsska kets, 12 were abandoned and three Curr. devel, w/o 250.417 150,781 | Net earnings ....... $1,330 $22,516 | | 
“8 Dickstone € 2301 .11 .08 O'Brien *.02. 7075 2 58 were drilling at year’s end, Presi-| Det; devel. w/o ... 142.247 149 484 Less: Deprec. 090 13 447 | 
Dome 23 Ogema ..... 7 6 08% | dent E. A. Nanton says. | taxes ........ (93288 753,000 | “interest 3,177 441) Sh adta oh ch 
14.25 12.00 7054.08 .. 12.87% 12. so ........ 2000 | | on sale invest. 1.617 -.| Taxes old 0950 van Orchange | 
10 Donaida .... 15000 13 14% 11% 47 1 O'Leary .... 25600 20 1? Since then, two of the three being | Net prefit ........__ 1,262,341 1,015,792 weg prot 3,700 || | 
2900 08 1 19 1s 17 drilled have been completed as pro- | Less: Distributions .. 241.510 241.510 Less: Cl A divds. ... 7,167 14,333 
...... 33500 20 15% 16 14.75 7.30 iska ... 212089 650 880 895 475 ducing oil wells. The third lus | for year ..... 1,020,831 774.282 | for ae 19,154 16,624 | 
36 13 D 106150 1 1? 80 Orehan ..... 17 16 15 16 P Earned per Share $0.52 $9.42 eCredit. PRESIDENT 
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10% Ei Pen- 20000 «411% 13 Paramaque . .3000 07 0g 06 | ity freehold Petroleums, Mr. Nan- | & divése ..... 13,738,290 13,215,050 | +Before participation. No earnings avail. 
38300 12% .12% 08 =* — = ton says. This well encountered 153 .000 -..... | @ble for participation. 
: a 24000 : e Curr. assets 4.085 t . M: 
$25 Explor I7100 2s 38 14 Partridge 3300 17 17 17 ft. of oi] pay zone before reaching Prepaid 26.060 080 
29% 12 b. 13 Pater ....... 134001 water. Other invests. ...... 1,058,265 282.183 Class B 26.060 26,060 | 
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3. 1.48 Fhracay 16860 2.08 2.06 Low 68 Peerless 17800 00 48% cept for Turner Valley, he Says. Teta! assets 5,501,588 4.242.001 Accts. rec... Oss re . 157,203 143.327 
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3.10 1.43 Frobisher... 13485 1.78 181 1.63 1.67 17 Prime. 3000 08 t in Trans- *Balance sheet places no value on corpo-| ‘After depr. of 99.509 8.500 
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13 Canada Pipe Lines at June 30 this Working capital ..... 2,257,617 | Working capital .... 162,041 | 
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ANNOUNCE» ENT 


Can-Car Appointment 


— 


'Westspur ‘Pipe 
Shifts Tariffs | 


REGINA — Westspur Pipe 
Line 


Ce. servicing southeastern | 


Saskatchewan oi) fields, has an-| 
nounced adjustments in joint tar-— 
iffs on Saskatchewan medium 
gravity crudes transported to 


| Wisronsin and Minnesota points. 


JOHN VAN HEMERT 


Appointment .of 


| decrease of 3c a barrel 


minal and Superior, Wis., 


John van Hemert to the 


position of Vice-President, Export Division, | 


Canedian Car Compony limited, is an- 
nounced by A. C. MacDonald, president) 
end managing director. He is alsa. 
eppointed to the same position with Cana- 
dian Stee! Foundries (1956) Limited. Mr. 
von Hemert served in the Royol Nether-. 
lands Navy from 1934 to 1946 and 
joined Canadian Cor in 1949. Pe has 
hed extensive experience in many phases 
of the company's sales operctions, both | 


In Canada ond abroad, and for the past 


yeor hos been Soles Manager, Budd 


Licensed Railway Equipment. 


Right at the Low 
in a Market Break 


_vincial and Lakehead pipe lines 


The company has also divided 
payments into percentages of 
Canadian and S. currency 
base on the mileage of Canadian 
and U. S. line involved. 

Rates are now payable 53% 
U. S. currency and 47% Canadian 
currency or the equivalent in 


currency. 


The company has announced a 
on the 
joint tariff between the Midale 
terminal of the line and Wren- 
shall, Minn., and a drop of Ic a 
barrel between the Steelman ter- 
bring- 
ing the tariffs down to 47c and 
44c a barrel, respectively. 

Crude going to these two points 
ig transported to Cromer, Man., 
via Westspur Pipe Line Co. and 
then through Interprovincial Pipe 
Line Co. and Lakehead Pipe Line 
Co., to destination. 

-An merease of ic a barrel has 


_ been introduced on the joint tar-_ 
iff between Midale terminal and 


St. Paul Park, Minn., and a boost 
of %c between the Steelman ter- 
minal of the line and Pine 8en7, 
Minn., bringing the new rates to 
53c and 50c a barrel, respectively. 

Crude to these points is routed 
via Westspur to Cromer, Interpro- 


to Clearbrook, Minn., and thence 


The similarity between stocks and their 
morkets and certain life-forms is unmis- 
fokable ——- and sometimes downright 
startling. We were discussing this in last 


week's Elder letier —- pointing out the 


stark parallel between the chart-line of o 


bull morket and the chart-line of the life. 
cycle of the common pumpkin. And there's 
really nothing so odd abovt this similarity. 
when you consider that market participants | 
rise, fall and are witimately rejuvenated in. 
precisely the same way as the cells which There in a nutshell is how you buy at 
| the bottom — waiting, sensing, making a 


comprise pumpkin. 


From this you con see thot a sfock or, 
group of stocks con be inspected in much 
the same way os you would inspect a 
living organism. 
Fesurging energy are 
detect. 


How, then, does the experienced observer 
detect the top of a rise or the bottom of 
@ decline? He looks first for signs of 


just as easy to 


few profitable test 


The signs of fatigue or 


exhaustion; then he looks for signs that | 


forces working in one direction have 
played themselves ovt and have been 
overcome by fresh forces commencing to 
work in an opposite tack. 


Before we called 
market's 
watched selling forces working almost) 
steadily for eight weeks — never feeling 
they had over-exerted themselves svuffi-| 
ciently to become ineffectual at the hands | 


the bottom 


of slowly regenerating buying forces. | 


Two weeks ago today, however, we sensed 
that a final do-or-die lunge was coming. 
And for the first time in two months we 


specified a cross-section of below-market | 


bids in groups showing the greatest hope | 
for revival. The climax hit four sessions 
later —- @ final downthrust which spent 
the powers of selling forces and permitted 
the green shoots of the next rally to 
finally emerge. 


How ovr clients fared during this sell- 
off and the subsequent start ef a recov- 
ery is best illustreted by our week-to- 


of the. 
last period of weakness, we. 


through Minnesota Pipe Line Co. 


lines to destination. 
_l14c. Company is one of only 
in recent weeks and plans drilling on gold prospect. 


week advice in several issues which we. 
followed closely through the entire 
phase. in Pronto, for example, we 
recommended trading purchases during | 
\the first drop to $5.30. Then during a 
brief rally early in September we saw 
thet buying forces had over-exerted 
themselves whereas selling forces were 
not yet played ovt. We said to sell at. 
$6.20 — and the stock topped off at 
$6.25. On September 12, with Pronto. 
ot $5.80, we saw that selling forces 
were still ot work. We said wait. On. 
September 19, with the stock at $5.50, 
we said we were stil! not excited about 
its prospects as a trading buy—although | 
it was getting to be a good target for 
longer-term accumulation. Anticinating | 
on early selling climox, however, we 
advised buying it on a scale down 
from $5.40 when it broke. Last week 
as the market bottomed out it slid to 
$5.00 — with many clients buying it. 
almost down to that level. And as 
Monday's market opened — proving our 
point about the exhaustion of selling 
pressure, there wos no Pronto offered 
under $5.65. 


trades, and finally 
shoving in your heavy bids when you. 
know the final downthrust is ot hand. | 
We've been doing it in stocks like Ope- 
miska — buying at $7.50 and selling at 
$9; Cochenour Willans -—~ buying at 
$1.50 and selling partially over $2;, 
Dupont of Canada -—~ buying at $18, 
selling of $22.50 and buying again at 
19. In fact through nine weeks of bad 
markets we've run our string of realized’ 
trading profits up to the dozen mark — 
with last week's round of bidding at 
what we feel was a clear-cut bottom yield- 
ing such buys as Algom at $17.75 (we 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


Lead and zinc stocks continue to drift quietly to lower levels 


as U.S. producers move 
on imports of these metals. 


rates. 


is 


likely 


closer to their objective of higher tariffs 


to bring in a recommendatién 


before year end, since it covered the lead-zinc picture previously 


in 1954. 


Canadian producers are feeling the squeeze of lower lead and 


zinc prices, 


down recently. 


Here's 


Cons. M&S .... 
Mascot .... 
Manitou 


Giant 
Golden 
Hudson Bay 


United Keno . 


Barvue 


and anothe: 


Siiver Standard 


company, 


Barvue Mines, closed its' mill 


‘ly anticipated in 
A committee representing producers and processors has asked | eaten o's 1955 
the U.S. Tariff Commission for an upward adjustment in present | | 


The commission 


One of Canada’s uranium 
giants — Algem Uranium Mines 
— mis weex came up with its 
firs’ official report on operations 
fo mimes in tne 
rich Blind River area of Ontario. 

his brief report covering op- 
erations for the six months from 
March to August inclusive indi- 
cated better results than original- 
a prospectus 


Net operating profit fore al- 
lowing for depreciation and pre- 
production write-offs totaled $9.- 
825,000 in this six-month period, 
W. H. Bouck, president, reported. 

Gross revenue from production 
of uranium oxide totaled $23,612 


000 


; how some lead and zinc stocks have been moving: 


Latest 2 Mos. 1957 
Price Ago High Low — 
$ $ $ $ 

22 234% 
10% 13 27 10% | 
48 4 96 2.10 48 
5245 €8.00 864 49 
20 45 63 20 

4.10 4.50 6.40 3.95 
2 A5 23 


THE BUZZ IN BOARD ROOMS—is about profit-taking hat. 


quickly reduced some of the recent broad gains of gold producer 
issues. But these stocks still attract interest and declines are. 


relatively mild in otherwise dull markets. 
Giant Yellowknife climbs from $4.10 to $4.50. Company re- | 


ports earnings equal to 25c a share in year enled June 30 com- 
pared with 20c \previous year. 

' Speculative interest also evident in gold as Boymar bounces | 
ahead from 14c recently to 17c in active trading, settling again at 
a handful which have been financed 


Other golds also feature. Pickle Crow climbs from around $1.05 
recently to $1.16 on reports of good ore being developed. 


New Dickenson also active on news company is developing | 
new ore body at depth and talk of better earnings this year from 


‘settles at $1.85. 


East Malartic another feature among golds, moving to a new 
high at $1.80 compared with $1.30 in early September. 
settles at $1.70. Street estimates’ are that company’s earnings this 
year to be well above 


A block of 400,000 shares of Advocate Mines is underwritten 
at $4 a share to provide company with funds for work on copper- 
lead showings on its Newfoundland concession. Advocate at $4.05 
‘compares with $4.25 recently. 

Bellechasse Mining bounces briskly in heavy turnover, 
ping from around 85c to 66c and rebounding to above 80c level 
Street talk suggests short sellers 
resulted in some covering as high as 85c a 


quickly. 


but calls for delivery 
share. Stock settles at 79c. 
Mogul Mining is easier at 83c compared with $1 recently. Block 

of 180,908 shares have been released from escrow. 


ON THE OIL AND GAS FRONT—Leaders 
on quiet trading as western drilling news 
issues show relative firmness in generally declining trend. 

‘Provo Gas Producers, now supply gas to Trans-Canada Pipe 
Lines from big Provost field, finds support at $2.95 compared with 


$3 recently. 


had previously sold it at over $22), Stan- 


under $4) and Famous Players at $16. 


lf this kind of clinical accuracy is what. 


you're after in either your trading or 
| investment approach to the Canadian 
market, we feel you'll enjoy the ease with | 
which you'll be able to develop it as you | 
| follow The Elder Letter. 


full year of weekly service. 


‘J.C. ELDER & CO. 


SECURITIES ADVISER 
SUITE 1323, 67 YONGE ST. 
Toronto 1, Canada 


Telephone: 


Fabricators of: e 


EMpire 6-6066 


BUILDING TODAY 
TOMORROW 


1956. 


* 


| operations. New Dickenson moves up from $1.75 recently to $1.95 


* 


Among issues making news but little price headway, Canadian 
Chieftain Petroleums sags from $1.50 to $1.20. Company reports 
its seventh Viking sand oil success in the South Joffre field. 

Triad Oil also softer, declining from $5.60 to $5, settling at 


leigh ot $3.65 (you can't buy it now, $9.30. Triad is member of a group that reports its third gas strike 


milled 


|Ontario mining taxes 
istration amounted to 


Operat ing costs at tne two 
mines averaged $10.47 ‘per ton 
resuiting in an operating 
of $12,122,000. Interest, 
and admin- 
a further 
$2.09 a ton resulting in total costs 
of $12.56 a ton milled. 

Mr. Bouck also reported that 
the two mills at Quirke Lake and 


surplus 


Nordic Lake mines handled 1.- 
097,470 tons of ore for an average 
daily production of 3,000 tons at 
‘each mill — rated capacity 


Average head content of the 


See Flotation Recor ery Hope 


Of Low-Grade Uranium Ores 


Success in processing uranium 
ore by flotation method on a com- 
mercial basis could open the way 
to economic recovery of several 
low-grade uranium pegmatite de- 
posits in Canada. 

Two University of Saskatche- 
wan chemistry professors believe 
there is a “definite possibility” of 


, | flotation being used commercially 


within a few years and are car-. 


Stock 


* 


drop- 


drove price level down 


* 


are mildly lower 
is scarce. Some gas 


rying out research in this field. 

“It would be a more economical 
process than those used at the 
present time,” says Dr. A. B, Van 
Cleave. His research partner in 
the project is Dr. 

Funds for the study have been 
provided by the Saskatchewan 
Research Counc]. 

Pilot plant equipment, set up 
in the engineering building of the 
University, “floats” the uranium 
away from other ore parts. 

Preparation for this process in- 
volves primary crushing, further 
crushing in a ball mill and class- 
ification to sort out fine ore part- 
icles from the coarse material 
which must be reground. 

Fine material goes to the flota- | 
tion cells which contain water 
and reagents. 

Air Mixture 

Air is mixed with the water- | 
reagent-ore mixture by a rotor 
to create a froth to which the 
uranium particles adhere. 

Froth rises to the surface, is 
swept off and water is removed, 
giving a uranium concentrate. 

A new flotation machine, in- 
stalled at the university this sum- 
mer, contains three cells so that 
ore can be given two or three 


in west-centrai Alberta. Another partner, Royalite, also declines | successive flotations for a higher 


* 


* 


_ from $17% to new 1957 low at $16, later trades up to $17. 


A John M. Easson & Co. review, tentatively estimating 1957 | 
earnings mines, 


Int. Nickel . 
Noranda 
Normetal 
Quemont 
Steep Rock 


Fast .. 
Falconbridge 
Golden Manitou 


| Un. Keno Hill . 


Bridges 


Tanks 
Castings 
Weldments 


e Machine Work 


Bridge & Tank is a Canada-wide 
organization dealing in steel in all its 


e Structura! Steel 


COMPANY OF CANADA LIMITED 


Maaitobda Foundries & Stee! 


231 BAY STREET NORTH, HAMILTON, ONTARIO 


Vulcan Iron & Engineering 


applications ...equipped to design, fabricate 
and erect any stee/ requirement anywhere. 


k Vulcan Machinery 


Ltd., Winnipeg Rheem Canad2 Limited, Hamilton - 
Ford-Smith Limited, Hamilton » The Ford-Smith Machine 
Limited, Hamilton 


reflects the changed outlook following | 
Send $3 for a| the downturn in metal prices. Most estimates in this group have | 
| six-week trial subscription or $35 for «¢ been revised downward since earlier this year: 


Est. Recent. 
1957 Earnings 1956 Earnings Price 

$ 

15 48 2.30 
2.25 1.91 26.00 
Nil 06 53 
6.00 6.50 753% 
2.90 4.15 

20 67 2.90 

40 1.75 9.65 
1.25 1.64 

50 72 4.10 

-> 


Continental Iron 


Plans 2 Plants 
St. Urbain Area 


grade of concentrate. 

The new equipment processes 
from 50 to 100 lb. of ore an hour 
continuously. 

Concentrate is then mixed with 
sulfuric acid which dissolves the 


uranium oxide from the concen- 


Provo Sees 
Top Rate 
Gas Delivery 


Prove Gas Producers 
deliveries of natura] gas to Trans- 
Canada Pipe Lines to be near 
maximum from the start, Presi- 
dent'J. P. Gallagher says in an 
interim eight-month report. 

Initial deliveries started from 


expects | 


R. L. Eager. | 


the Provost field in late August | 


as “line fill” 


Continental Iron & Titanium P'°V° is to supply 77% of the 
plans to build a plant for extrac-. 1.5 billion cu. ft. required for this 


tion of rutile from ilmenite ore | 
in the St. Urbain area of Quebec, 
President W. A. Dufour announ- | 
ces. 


Also in the planning stage is 
construction of an industria! ptlot 
plant for production of artificial 
rutile by pressure leaching of il- 
menite concentrate, he says. 


To build both plants, the com- 
pany would require $1.3 million 
which would be raised by a com- 


bination of bond and equity fin- 


ancing according to present plans, 
Mr. Dufour says. 


Company has acquired through 
exercise of option agreements ore 


purpose. 


Work of preparing the Provost 


for Trans- Canada. | 


field for production is well ad-'| 


vanced, Gallagher says. 


ties of gas have been conditioned. 
tested and recompleted, wellhead 
equipment is 
gathering system is in use. 


Wells | 
| which will supply initial quanti- 


installed and the | 


Provo’s share of cost of plac- 


ing the field in production is to be 

about $1.7 million which company 

is arranging for from banks. 
Company owns 


_ within boundaries of the proposed 


deposits at St. Urbain where re- | 
serves are estimated at 20 mil- | 


lion tons. Drilling is continuing | 
on these deposits. 


A crushing, grading and con- 
centrating plant for ilmenite with | 0f Which 10 have been completed 
a capacity of 500 tons per day has 


been operating at Baie St. Pau} | 4SSu™ption of a continuous reser- 


since last May, Mr. Dufour says. 
Production of high density Hmen- 
it. is proceeding under a contract 
for delivery of a minimum of 12,- 
500 tons to the U. S. at $21.10 per 
ton. About one quarter of the con- 
tract has been fulfilled. 


| 


Provost Viking Sand natucal gas 
unit, which represents about 79% 
interest in this 600-billion cu. ft. 
field, Gallagher says. 

Drillirg in the Hughenden area 
has continued followins the or- 
iginal Basal Quartz oil discovery. 
Fourteen wells have been drilled 


as oi] wells and four abandoned. 


| 188,459 acres 
of Viking Sand natural gas rights 


| voir has been disproved by a dry 


hole drilled between the first two 


successful wells, Gallagher points | 


out. 

Reserve estimates may have to 
be revised in the field once further 
drilling has been done and pro- 
duction history available, he says. 


For full particulars: 


SUITE 34, 


MINING COMPANIES 


On behalf of clients we offer controlling interest in two 
Mining Companies listed on well-known Stock Exchange. 


MINING DIVISION 


PREMIER BUSINESS PLANNING CONSULTANTS LTD. 


25 MELINDA ST., TORONTO 1 


ore processed by 
2.°2 1b. uraniun 

This report indicates a recovery 
»f $20.60 a ton milled. higher than 
Costs per 
than the $12 


~ |Algom’s Six-Month Profit 
Betters Earlier Estimate 


ton of $12.56 are higher | 
44 originally estimat- 
ed but these are expected to de- 


cline as opera 


QUESTION FOR THE 
SPECULATOR - TRADER 


What Does It Take To Win 
In The Canadian Market? 
ANALYSIS: While some GOLD producers were think- 


ing ee slowing down operations because of poor 
tions improve and profit outlook, The Canadian Forecaster said—‘this 


the mills was 
a per ton. 


in | 


trouble spots in this new opera- a ro -< will be next to attract public’ attention, buy 
tion are removed MADSEN RED LAKE on reaction to $1.35"°—Clients 
bough 

The operating profit of $9,825.- — — —? and realized fifty point gains in a 
9000 for six months might be 
compared with a pr ospectus esti- VISION: When IRON was having difficulty we said— 
mate of some $13.5 million for “IRON BAY will provide an exception, is cheap at 
fall wane present $1.85°—Traders who looked ahead with us 
a more than doubled thei r money as Iron Bay rose to 
rom production of $23,612,000 for over $5.20. 

x months might be compared 
wth. an anticipated gross of $40.9 TIMING: When NICKEL was undecided we said— 
million the full 1987 year buy AREA at 54 cents” —when it rallieti following 
purchase by our clients we advised—‘“sell before the 
estimated in the 1955 statement. reaction sets in”—Clients sold for $1.50-80, before 

This indicated i mprove: nent re- Area fell to below §1 less than a week later. 
flects better recovery and higher INVESTIGATION: When DOMINION STEEL & COAL 
grade resulting in a greater per was between $30-$33 because of rumors that A. V. 
ib. production of uranium con- Roe would gain control, we told clients—“take profits 
entrates. It is estimated that on $24! 2 buys and re-accumulate on downward scale 
neuduction is running at some| from $25"—Dosco reacted to $23 and below 
120.000 a year better than is! CAUTION: While some OILS were moving up a few 
requir under the five- year | months ago we wrote—' the reactions will be strong 
3.06.9 n contract with El-| and sudden, take up to seventy percent profits in 


dorado “Mining & Refining. 
this would 
mn of 


4'2 years. 


how they will be affected by these trends. 
which is discarded -- ac | . 
aching “the uran- | THE CANADIAN FORECASTER, in easy to understand 
ium is precipitated, separated | language, gives you all these — in its weekly 8 
page bulletin. It rounds out its pro essional interpre- 
from the solution into a solid) tation and advice by telling traders exactly what 
state by adding ammonia. stocks to buy, when to sell—and why. For a $5 trial 
Some of the ore used in the | subscription we'll show you over a 60-day period 
experiments has come from the! _ why clients all over the world consider, it to be an 
Bleasdell Lake property of Co- | to in the Canadian 
market. e annual fee for our bulletin is only 
wambia Metals Exploration. | Address: The Canadian Forecaster, 231 Examiner 


| The highest grade concentrate | 
produced by flotation contains | 
uranium in 25% of 
of the original ore. 


93% of 


ed, 


If MIDCON at $1.60-70 and sel] short”—Midcon dropped 
; fast to considerably under $1. During this same 
period we told traders who had purchased WEST 
MAYGILL at our recommended $1 level to take their 

profits of up to 150% and reaccumulate on decline to 


indicate 
the contract within 


the 
the 


near $2. West Maygill dropped to $2 


COMPLETE INFORMATION: li takes all these things 
to win in the Canadian market—plus enough up-to- 
date and significant information to keep you thor- 
oughly posted on economig, political, investment and 
speculative trends—plus intelligent discussion on in- 
dividual mining, oil, and industrial stocks, and on 


Building, Calgary, Alberta, Canada. 


CANADIAN PACIFIC 
proudly announces that the new 


MPRESS OF ENGLAN 


will make 


CRUISES TO america 


THIS WINTER 


Gleaming white . . . air-conditioned throughout . . . here is the ideal 
tropic cruise ship. Book now and enjoy a respite from winter aboard 
the newest of the White Empresses during her maiden cruise season. 
You'll find a perfect balance of shipboard fun, including er Be 
entertainment, and exciting trips ashore at Carribean ports-of-cal 
Two swimming pools. Unexcelled cuisine. World-famous Canadian 
Pacific service. 


FROM NEW YORK: 


JAN. 31—19 DAYS—FROM $475, calling at St. Thomas, Fort-de-France, 

Grenada, La Guaira, Curacao, Cristobal, Kingston, Port-au-Prince, 

Havana. 

FEB. 21—19 DAYS—FROM $475, calling at St. Thomas, Bridgetown, 

oe of Spain, La Guaira, Curacao, Cristobal, Kingston, Port-au-Prince, 
avana. 

MAR, 14—14 we gm $350, calling at St. Thomas, La Guaira, 
avana. 


SEE YOUR TRAVEL AGENT, ‘ 
or any Canadian Pacific offices 


, 
| 
> 
= = pany 


J. H. SMITH ELECTED PRESIDENT 
OF CANADIAN GENERAL ELECTRIC 


WESTERN OFF FRONT 


Trans Empire Output Up 


THE 


INVESTMENT FUNDS 


Timed Investment Switehes 


From Bonds 


LARGE SIZE LINE PIPE 


immediate Delivery — New and Used 


16 inch — 18 inch — 20 inch. Single Random Lengths. . Also 
Available: Single and double random lengths of Line and Drill 
Pipe in the small size range. 


to Stocks . 


Des ite Allowable Cut qTimed Investment Fund Lid, se 
Toronto, net assets totaled $1,463,- * re Write, Wire or Phone 
(092 at Sept. 12, 1957, 9.7% lower s% | LR STEEI LIMITE 
|| Indications point to expanded tracts with Trans-Canada Pipe Negotiat than $1,620,842 at June 14. ALRICH 
| |sales of Canadian crude oi] over Lines, covering reserves at Home- J Well At mid-September, funds were | 105 Carlton Street Terente 2, Canede 
| |}the long-term, although increases glen, Rimbey and Cessford areas. "OF “#Ore ™ efts invested 325% (41.1% at JuMe 
in capacity of existing pipelines Sage Oil is continuing negotia- 14) in bonds, debentures and tewresce Corp. 5% 
|tions to acquire additional pro- units: (20.5%) in preferred 
| would have to be made to accom- OS Pp Common Srects Canada Bread Pros 
|plish such growth, President J. A. Mining Company stocks; 43.9% (37.3 in common | Gest of Secs’ .. 208 + 208 pec t ¢ ood 
Brusset of Trans Empire Oils Studies Oil Sands are ers and 2.6% (1.1%) in cash, De Sales of Canada Bread Co. in, ter earnings this year, says the 
Says. A mining company is consider-|  gince March this year, com-| » | 700 + 200 the fiscal! year that started July I, presiient. 
In the meantime, a steady de- | ing a further substantial invest-| pany has purchased 15 wells of. Here is portfolio at Sept. 200 with last Consolidated net profit of $373.- 
|cline in market demand for crude | ment in the Great Canadian Oil) seven have now been suc- Changes 2.900 id he 707 for year ended June 30, 1957, 
the pattern with cutbacks in| Samds Athabasca oil sands Proj-/| cessfully re-worked and put off Amount Change 600 200 | was 22% higher than previous 
atowable production in Alberta, | ect, L. E. Blackwell, president of} production, one abandoned and tends Sept. 12/57 dune 14/57 100 ar bright year’s $306,345. Profit was equal 
| he points out in an interim report. /Great Canadian, says in the an-| remaining seven still in process 3 | Core... 1,000 $00 
Despite this decline, Trans Em- nual report _, Of being placed in production, he 4% 7/37 ...... 
pire production rose about 16.8% The unidentified company, said) Dem. Steet & Coal. 4% ANNOUNCEMENT 
J. SMITH an average of 75,901 bbl. Productior in the six-month Home Ot 5% 25.000 35,000 
Herbert Smith hos been elected monthly in the first seven months t $3 | PS period to June 30 this year was ate $,000 25.000 
Conedian | this year from 64,955 bbl. in the | \anadian a a snare 91 900 bbl. of oil, about three | Steweck Uren Units —10,350 
ante following recom! same period of 1956, Mr. Brusset | Ptioned at the | times above output for same 10/71 
te | reports. Same price, | period last year. Production in | West Coast trons. Units —23,000 
of the Compeny. Total ted to $1.4 Engineering and economics of| July and August amounted to ac peeves 
mes H. Goss, whe hos ithe project is being studied in 500 bb! De $0 000 0008 
Blectric Company in the United Stotes. Mr. Goss | of 1956 when income in the entire |} > Bruce assie 9O 
will romain @ Director of the Canadien Com- | prior to the Nov. 15, 1957, dead- 


pery 

A notive of Fredericton, Mr. Smith is the 
first Canedian-born President of Conodion Gen- 
eral Electric elected since 1975. He is @ grad- 
wate in electrical engineering of the University 
ot New Srunswick. 

Mr. Smith loined Canadion General Electric in 
1932. After monageria! assignments in engineer. 
ing ond sales capacities in Peterborough, Ham- 
itten end Terente, he was appointed Genero! 
Manager of the Wholesale Department in 1951. 
in 1953, he wos elected a Vice-President, and 
in early 1955 was copointed Generel! Mona 
af the Aoplience Depertment with heedavart 


in Montres!. Loter in th r he moved 
te “Manoger of the vestments at cost, amounted tolof oil. It holds licensing rights Orton say S. ed Sept. 30 to $1,637,-. 
Apparatus Department it is from this letter | ¢) 4 million at July 31 this year Substantial development work | 162,848 down 2% from $1,669,- | 


position thet he moves to the Compony's To- 


_year was $1.2 million. Net t profit 
‘in the seven-month period was 
| $851,841 before depreciation and 
depletion. 

| Daily average production of 2,- 
'653 net bbl. in the three-month, 
|May-to-July period this year was 


| in the first four months this year. 


Working capital, including in- 


up about 10.8% over production 


line for exercising the option, he | eompany, 
reports. If exercised, both parties 
would be committed 
complete financing which, 


to try tq 
if suc- 


cessful, would give the mining 


company 51% of all outstanding 


shares after financing. 

Great Canadian’s acreage in the 
oil sands has been estimated to) 
contain about 244.5 million bbl. 


under patent covering process for 


has been elected president of the | 
succeeding Frank P. 
Layton. 


Rocky Pete Deals 


For U. S. Interests 
Negotiations are under way by | 
Rocky Petroleums to 
|various producing oil 
interests in Texas, President H. C. 


wil) be required to further ex- 


Bond Financing 


Down 2% in’57 


acquire | 


Canada for the nine months end- 


Provincial, municipal and corp- | 
and gas| oration public bond financing in 


J. J, HEFERNAN A. CRYSLER 


he hos been employed by the Company as Senior Projedt 
Engineer. 


He is o member of the Association of Professional Engineer: of 


' Heed Office as President ond Chief Exec- |compared with a working capital | recove f oil from t ds. | 663,520 for the same period in| 
'ploit the reserves in these 1956, Wood, Gundy & Co. reports. | 
deficit of $168,749 at Dec. 31, Prey d 

Mr. Smith is @ former president of the Asse. 1956 company ‘fields, he sav’s The 1957 total does not include 
ciation rofessiona neineers orie, ‘cost o evelorment, inciu ing a 

in sins | gotiations for additional $700,000 Government of Canada 
ond this year wos appsinied by ederin- | Compuny’s name is to be chang-| pipeline to Edmonton, would|, W. K. CLAWSON 
ed to West Canadian Oil & Gas! amount to $50 million financing to carry out this pro- | short term refunding bonds. 
ot on completion of formalities. | gram are Mr. Orton | Of this, $1,084,460,548 ($1,304,-. M. M. Dillon, President of M, M, Dillon Co. Limited, Consult- 
Engineers, Change was approved by share- reports. 746,728 in 1956) was payable in | ing 
ngineers ub o erento, an ations o e ompan nager 
Club. Mr, Smith is also @ member of the holders recently. and 702, 
Senate of the University of Toronte represent. Trans Empire and partners | ($ ’ ’ ) in U. S. funds. 
ing the engineering profession. A graduate of the University of Toronto in Civil Engineering 


have gas sales con- | 


Biggest increase was in corp- 
oration issues at $894.3 million | 
($687.8 million). 


Here is a breakdown of bond 
sales so far this year, compared 
with the first nine months of 1956. 


New Payment Deal Hikes 


Canadian Asbestos Prices 


MONTREAL (Staff) —- Hefty} cept local currencies in payment | 
|September sales are boosting or sale under barter agreement. | 


1945, retiring with the rank of major. 
of the Firm in 1951 
Municipal Depariment. 


Prior to 1951 he 


years os County Engineer for the County 


Nine Months Ended Sept. %: 
1957 19.4 


n 1940 — he served with the Royal Conadian Engineers until 
He become a member 
and has since headed the Company's 


on the staff of the Horton Steel Company Limited and for five 


He is a member of the Association of Professional Engineers of 
Ontario, and Engineering Institute of Canada, 


Ontario, the Engineering Institute of Canada, the American 
Waterworks Association and the Canadian Institute on Sewage 
and Sanitation, 


R A. Crysler is appointed a Consultant of the Company Mr. 
Crysler became a Director of the Company in 1953 and 
Manager of the Company's Toronto Office. 


served for one year 
of Middlesex A graduate of the University of Toronto in Civil Engineering, 
he was employed for two years as Senior Siructural Engineer 
for the H. K. Ferguson Company of Cleveland, Ohio, and for 
a period of five years wos in charge of structural design for 
Chapmon and Oxley of Toronto, Ontario. In 1932 he joined 
the staff of the Canada Cement Company Limited os Structural 
Engineer. Duriftg his service with the Conada Cement Company 


the American 


he acted in a consulting capacity to the Federal Government 
and certain Provincial Government Deportments as well os to 
and architects throughout Caneda in connection 
with the design and supervision of large concrete structures. 


enoineers 


Mr. Crysler specializes in reinforced concrete design and con- 
struction, architectural monolithic concrete construction, soile 
cement paving ond concrete mix design and control. 

He is a member of the Association of Professional Engineers 
of Ontario, the Engineering Institute of Canada, the Americen 
Concrete Institute and the Standards Association, 


| In anticipation of a price in-|dian levels. Shipping costs are. 49,366,450 305,000,000 \Conede. 
crease effective Oct. 1, amount-| believed to be comparable. Prov, direct & 
| ing to 5% for all\grades of fibre} Expansion currently undertaken Ont. municipal  120/867.735 120.872. 106 
were | by the asbestos industry in Que-) 101,447,730 122,012,100 | charg of University 
‘double the “normal” ,amount. | bec includes: West. munic.. 99467313 37,817,914 | with Ba 
| Toronto with a B.A.Sc. degree in Mechanical Engineering and 
| The new price schedule also} Canadian Johns- Manville Corporation .. tater with @ M.A.Sc. (Public Health Engineering). 
The finest Machine Tools sets payments to be made in| adding an extension to Mill 5 at| PayableinCdn. 
Canadian dollars to offset the. -| funds ...... 1,084,460,548 1,304,746,728 | Frier fo joining the statf o e Company he served wi e 
in their class | the Jeffrey Mine, the largest as ‘| Payable in U.S Royal Canadian Engineers os Works Engineer in Manitoba 
‘ present adverse exchange rate.’ bestos mill in the world. Four} funds .-. 552,702,300 364,916,792 | including the construction at Ft. Churchill, He later held the 
available anywhere Formerly payments were made in’ new primary milling lines will be | ayn hematin 5,605,000,000 4.695,000,000 | @PPointment of Second-in-Command of the Design Section of 
MANUFACTURERS OF: U.S dollars, except in the case introduced and will replace what *Over two vears in term. Includes $49,- the Directorate of Works at Army Headquarters. Since 1954 
) of Commonwealth shipments. | remain: in the crude fibre pro- | 366,450 Canada Savings Bonds, Series 11. 
VICTORIA, INVICTA, VELOX, As a result, taking into con-| cessing section of their old mills.| nis. 8 OO Ss ———— 
PROGRESS, CARDIFF sideration the varying Canadian/| Aj) milling operations will now pamainn an 
EXCEL MACHINE TOOLS dollar premium, price increase to| take place in Mill 5. Cost will be 
write, telephone or wire for complete some Commonwealth countries | over $1 million for 
details: TORONTO — EM. 3-4700 conceivably could rise by over) Jate this year. 
10%. 


At Thetferd Mines, Asbestos. 
Corp. merger of its King and 
Beaver Mines is under way. The 
aim: replacement and moderniz- 


Current demand continues at) 
levels comparable with last year. 
January-July shipments are up) 
18% to 581,495 tons from 571,318, 


(CANADA) LTD. 


PORT HOPE, ONTARIO, CANADA 


ELLIOT 


tons. ation of existing facilities. Cost: 
Shipments in July amounted to) $5. 0 ere Completion date: 
83,089 tons, down 4% from last | 


National Asbestos Mines, a sub- 
sidiary of National Gypsum Co. 
of Buffalo, is in_ construction. 
| Fibre from this mine will supply 
National Gypsum plants in New 
Orleans, St. Louis and Millington, 
N.J. Completion date is mid- 
1958. The five-story mill is ex- 
pected to produce a full range of 


by exehange difficulties in the. medium-grade and short fibres. 

.K., in France, and South Quebec Asbestos Corp.’s new 
America. These countries would| Carey Mine at East Broughton 
take more fibre if they had more Will replace its existing open pit 
dollars. mine and mill in the same village. | 

Shipments to the various coun- Cost: $8 million, for completion 
tries are roughly the same ton- | early in 1958. The mill will pro- | 
nage as last year although there | duce all milled fibre grades. Daily 
has been an increase in sales to Toc’ capacity: 2,000 to 2,500 tons. 
India. The market for Canadian Several companies in the indus- 
asbestos in southeast Asia seems try are undertaking considerable 
to be growing. expansion of their laboratory, 

Russian competition is more! quality control and research fa- 
pronounced than ever in certain) cilities. This is in response to a 
sections of Europe, particularly | growing demand for higher qual- | 


France. _ ity fibre and also for custom-made 
Soviet asbestos producers ac-| fibre grades. 


year’s July total of 86,511 tons. | 
| Quebec Shipments 
$Shipments from Quebec mines. 
accounted for 78,045 tons of the 
_July total against 81,960 tons a 
year earlier, and for 548,761 tons 
of the seven-month total against 
544,780 tons. 

Overseas sales are hampered | 


MORE 
PROFITS 


from Canada’s boom 


There's money to be mage out of facts about your market 
—present and potential. 


You get thousands of easy-to-use and casy-to-find facts 
about Canada that you can profitably use in 


BUSINESS YEAR BOOK 1957 


ready now — $3 postpaid 


Published by The Financial Post, the new 1957 Business 
Year Book is your convenient source for latest facts and 
figures on: | 
Leverage Fund of Canada 
Rave Retail Sales Taxation N ° 
Ag evss Cer ® trations Company Earnings | 
este | MONTREAL (Staff)—Leverage | Shores Held Change Since 
igion Transportation Insurance Fund of Canada Ltd. total net yi; 
Uccupations Communications Manufacturing _assets at July 31, 1957, amounted | Aluminium tra. 1/s00 
to $2,275,382 down 11.2% from | ewer, 
Employment Fereign Trade $2,562,312 at April 30. | Sent of Mentrec! ... 625 ee 
Plus review of mater Conedien industries Net asset value per share de- 
clined to $5.48 from $5.54. ~y —1,000 
Get all this vial information in one comprehensive book _ Fund purchased common stock | Hivdven Bey m & as 500 ras 
for only $3 — the Business Year Book for 1957 — ready Som one company and sold common Industriel Accept... 3,975 ~1,025 
now. Order copies now for each of your key executives. in 10 others. It also received and | i. Michel .....000- 1-600 00 Yesterday there were “gas” stations. 
‘ sold rights in stock of one bank | Republic Staci 000 
| and two other companies and re-/ St. lewrence Cory... 3,000 000 Today they're called “service” stations 
Seived new shares through stock 500 and no word in modern business is 
c ny. in three-for-one stock split. 
es wtReceived and so rights. © more apt. 
THE FINANCIAL POST, University Ave., Here are changes made in the’ | P 
Toronte 2, Conade portfolio during the quarter: | «Received end sold 1.000 rights. | This emphasis on service has bred a new 
Yes, enter our order as follows: Eastview Plans OF te confidence in today’ s motorist. When he 
to a service station, he knows 
topies BUSINESS YEAR BOOK 1957 ready now $3 Hudson’s Rev Co drives in 
Drill Program y ; that trained personnel will meet all his 
esses copies SURVEY OF INDUSTRIALS 1957 ready now $3 Eastview Mines plans a prelim- Elects Canadians needs. And the helpful, friendly way the 
dotelled investment dete on aver 1600 companies inary diamond drilling program attendant does his job has earned him 
topies SURVEY OF ONS 1957 ready now on its nickel-copper prospect on the respect of all his customers 
Valuable guide te Canadien oi! and rim of the Sudbury \this week 
writ . in : , 
ges securities plus mens sur. | T€PFesentation on the directorate The highly dependable automotive pro- 
esses Copies SURVEY OF MINES 1958 ready Dec. $3 veys have been made on the ‘© §!X of the 14 members. 
Investment facts on producing mines ond these New direc.ors are Joseph Har- 
under develoomen property. a pn far 
jevelonment The surveys outlined 17 zones. ris, S. A. Searle and C. Gordon 
eeccs topies DIRECTORY OF DIRECTORS, 1957 and drilling of three anomalies | Smith of Winnipeg, and Graham THYL OF 
Poyment herewith Inveice us ready October $10 has been recommended to a mini- | F. Towers, formerly governor of 
- mum depth of 300 ft. One of the | the Bank of Canada, of Ottawa. . 
| zones to be drilled is on line of Other Canadian directors are ad 
bi strike of mineralization length | J. E. Woods and P. A. “chester, | 
of about 2,000 ft., officials state. both of Winnipeg. These Cana-' 
Grreet Address Assay from one of the sul-|dian directors constitute the | 
phide returned 1.72% Canadian Committee, which has 
copper an 81% centuries-oli com- 
Oy 0 om smal] amount of cobalt, company — in North 
says. since 


... IN CANADA’S OIL INDUSTRY 


ducts he sells have also done their share 
in establishing a warranted trust in the 
station attendant. Today's improved 
gasolines and oils further warrant the 
motorist’s confidence. 


Working hand in glove with Canada’s Oil 
Industry in bettering automobile fuels is 
Ethyl of Canada. Its contribution has 
been the provision of a domestic source 
of gasoline antiknock compound. This 
ingredient is economically vital to today’s 
high quality gasolines. 


CANADA 


ETHYL CORPORATION OF CANADA LIMITED 


EAD OFFICE: 76 ST. CLAIR AVE. W., TORONTO 7, ON 
“Ethyl” ontiknock compound is manufactured at Sarnia, 
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EF Howley has been appointed Director, 
Parts and Service for Cenade of The 
Fruehoaul Trailer Compony of Conede Lim- 
ited, it hes been announced by Frve- 
Vice-President and General Mon- 
eger Telford. Pormeriy associated 
with Reo Motor Compeny of Conade tim- 
Hed as General Manager, Mr. Howley 
resigned thet position te tcke over this 
key position in Frvehaut's natione!l ex- 
ponsion programme. 


Ontario Gold 
Output Up 3% 


Gold production in Ontario rose 
about 3% in value in July this 
year compared with July, 1956, 
department of mines reports. 


The province's 30 producers 
milled 701,174 tons with a content 
of 192,435 oz. of gold and 31,647 
oz. of silver compared with July, 
1956, milling of 676,402 tons and 


production of 182,147 oz. of gold 
and 30,140 oz. of silver by 31 pro- | 
ducing mines. 


Daily averages for the month| 
this year were 22,618 tons of ore | 
milled, 6,207 oz. gold and 1,021) 
— silver produced worth $206,- 
88. 


sulmac 


exploration 
Services limited 


Complete Mining 
Exploration Service from 
Staking to Production 


Geological and 
Geophysical Surveys 


Property Management 
Diamond Drilling 


UNGAVA IRON 


For Oceanic 


Oceanic Iron Ore is waiting the 


go-ahead signal ‘to start a $150 
million-$250 million five-year pro- 
ject to produce iron con¢entrates 
or ‘ellets for hungry world steel 
mills. 


This signal will likely be given 


within the next few months. 


It will come in the form of com- 


pleted detailed marketing plans 
and financing arrangements. Nego- 
tiations to complete this key 
stage have been under way for 
some time and could be finished 
within the next two months, FP 
learns. 

The Uceanic project calls for: 
@ Production of four million tons 
of iror. concentrates annually. 
This would require mining about 
1: million tons of crude ore. 
@ Time element would be about 
five years to production. But the 
project can be accelerated. 
@ Bulk of sales to the U.K. with 
trans-shipment facilities either in 
Greenland (negotiations under 
way with Danish government) or 
on the south coast of Newfound- 


land where Oceanic has acquired | 


surface rights at Acquaforte Har- 
bor. U.S. and French firms would 
likely also be buyers. 

From a technical standpoint, 
there isn’t much more that can 
be done at the Oceanic property 


pendins a full-scale production. 


program. Such a program involv- 
ing an open-pit mine, processing 


plant, townsite, an airport, sea-| | 


port and a trans-shipment port 


will likely roll into high gear; 


next summer when Ungava Bay 
again is open to shipping. 


Delays could arise in comple- 
tion of financing arrangements) 
jand working out of a firm mar-' | 


keting contract. 
If they extend into next sum- 


mer, it could mean putting off a/| 


start on the planned program. 
This is considered most unlikely 
in view of pressing demand from 


overseas buyers for supplies of 


high-grade tailor-made blast fur- 
nace feed (FP, May 18). 
What is more likely to occur 


Go-Ahead Signal Soon 


of the project about 50 miles 


is a crash program to get the | south of Oceanic at Hopes Ad-| 


property into production earlier 
than in five years. Such a crash 


_vance Bay. In addition, through | 
‘International Iron Ores, the 


effort could result in higher-than- | Eaton-Krupp team has a large 


anticipated capital expenditures 
because of transportation diffi- 
culties encountered in operating 
in this remote area some 1,000 
miles north of Montreal. 
Logical Market 

Major sales to Britain are logi- 
cal in view of Rio Tinto Canada’s 
connections through its parent 
company — Rio Tinto Co. of the 
U.K. Oceanic is controlled by 
Rio Tinto Canada which at last 
report held at 45% interest with 
the remainder in the hands of the 
public. Oceanic shares trade 
over-the-counter and at mid- 
week were $1.90 bid, $2.10 asked. 

The nearby Eaton-Krupp pro- 
ject involves five German steel 
firms and some of the Eaton com- 
panies in a new firm — Ungava 
Iron Ores. 

Ungava Iron Ores will handle 
development of the initial phases 


October blue book of active mining stocks 
available on request. 


Draper Dobie t* Company Lid. 


THE TORONTO STOCK EXCHANGE 


25 ADELAIDE, W., TORONTO e TEL. EMPIRE 3-9171 


SUDBURY WINDSOR NORTH BAY ST. CATHARINES PORTCOLBORNE LONDON 


When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standord of purity 
ond quolity .. . contect 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
tined begs, or corrosion- 
resistant drums for easy 
handling and storage. 


Yoday, the research facilities 
of British Chrome cre being 
directed towards improving 


TORONTO 


Suite 905, 321 Bloor Sr. E. 


BRITISH CHROME &2 CHEMICALS 
(CANADA) LIMITED 


MONTREAL 
4795 Cotherine St. W. 
Westmount, Montreal 6, Que. 
Phone Fitzroy 4648 


\ 


concession in the Payne Bay area. 
just north of Oceanic. 


The Oceanic Iron and Ungava 
Iron projects together will mean. 
a major transformation of an area. 
that currently is populated by a 
handful of Eskimos. An infusion, 
of some $400 million will result in 
construction of two towns some. 
50 miles apart, two deep water, 
ports as well as the mining and’ 
processing operations. They would’! 
mean an influx of some 6,000 
workers and families. | 

Surprisingly, mining operations | 
could be carried out year-round 
although shipping to markets will 
be limited to the ice-free season | 
during four summer months. Win- | 
ter winds are strong, often blow- | 
ing snow clear from large parts| 
of the iron orebodies. Hudson’s 
Bay Co. maintains a trading post 
on Payne Bay. 

And, as Schefferville (300-350 
miles south), Fort Chimo (about 
100 miles south),provided jump- 
ing off spots in the exploration of 
the Ungava Bay area, the new 


| towns will likely become major 


bases as Canadian mining fron- 
tiers move even deeper into the 
Arctic. 


This past summer season saw a 
major exploration push in what. 
has become known as the Ungava | 
nickel belt between Wakeham | 
Bay and Cape Smith; and new 
iron finds on the south shore of! 
Baffin Island. | 


Meanwhile, at the Oceanic, 
property the last of the company’s | 
crews were moving out this week. | 
The property is ready for the go-| 
ahead and with winter closing in| 
there is no further point in main- | 
taining field staff. | 
: Construction Plan 
Work this season has cleaned 
up the tag ends of the project) 
and has permitted the Rio Tinto- | 
managed company to draw up a. 
construction program much easier 
to carry through than earlier 
plans. 
Drilling has outlined sufficient 


DIAMOND drill bites into Arctic rock. 


out the year. 


ore for 10 years in the immediate 
vicinity .of the shore of Payne 
Bay. This Payne Range will ‘be 
only 2,000 to 3,000 ft. from site 
of a processing plant accessible 
to ocean shipping. 


This eliminates the originally- 
discussed 17-mile rail line to the 
Morgan Range to the south. 

Open-pit mining would bé con- 
centrated adjacent to plant and 
shipping facilities and gradually 
spread southward to the Morgan 
Range. This was the area where 
earlier work was concentrated 
and indicated a possible 650 mil- 
lion tons including 250 million 
drill-indicated, 100 million pos- 
sible and 300 million possible of 
lower. grade. 


Average grade in the Morgan 
Range runs about 32%. The Payne 
Range has a slightly higher grade 
of iron — 34% — but magnetite 
content is slightly lower. 

Tests are under way on Payne 
area ore. The Morgan Range is 
the most important for Oceani 
over the long run. The Payne 
ore is the easily-reached ace-in- 
the-hole that will push Oceanic 
into production. 

Oceanic will likely ship iron 
pellets containing some 65% iron. 
This is the material that is being 
sought by steelmakers through- 
out the world looking for methods 
to improve productivity of their 
blast furnaces. It is estimated 
that this furnace feed can boost 
productivity by 20%. 

The iron will move out during 
the open season to a trans-ship- 
ment port that is ice-free through- 


It will be stockpiled and moved 
to market in a steady stream. 
Oceanic has two trans-shipment 
possibilities — the south coast of 
Greenland (some 900 miles from 
Ungava Bay) or the south coast 
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of Newfoundland (some 1,300 
miles). 


A Newfoundland port would 
provide readier access to U.S. 
steelmills on the Atlantic sea- 
board and mills on the Great 
Lakes. A Greenland port is more 
convenient for supplying Euro- 
pean steelmakers. 


Net Loss $18,845, 


Production Rises | 


New Brunswick Oilfields had 
net loss of $18,845 for vear ended 
May 31, 1957, compared with net. 
profit of $19,294 the year before. 

Purchase of three wells from) 
Orville H. Parker and an increase | 
in the oil inventory of 6,700 bbl. 
Were given as principal factors 
in this year’s loss by President. 
Reginald B. Elwell. 

Production was up with oil 
output rising to 20,043 bbl. from 
12,178 bbl. the previous year and 
gas; production imcreasing to 194,- 
625 mcf compared with 190,219 
mef. 

Company drilled three wells in| 
past year, two of which discover- | 
ed gas. One was abandoned. | 
Another well was recently drill- 
ing one mile west of the present | 
fiela, Mr. Elwell says. 

An increase in gas price was 
granted recently. New price of| 
$1.50 per mcf for company came | 
into eifect Oct. 1 this year, and is, 
doi ble previous rate of 75c¢ per| 
mef. 

In the year, revenue amounted 
to $199,439 compared with $197,- | 
089 the previous year. Operating | 
expenses totaled $177,945 as’ 


Prospecting Down 
In All But Two 


Ontario Areas 


‘Pattern of claim-staking acti- 
vity in Ontario continues to indi- 
cate .a steady decline from the 
record highs of two years ago, 
department of mines figures show. 


Claims recorded in the first 


eight months this year totaled 22.- 
666, down by about 39% from 


the number in the same period 
last year. The August figure of 
3,393 compares with 5.150 in 


August of 1956. 


Number vt miners’ licenses is- 
sued and renewed was also down 


in the eight-month period this 


year at 8,660 compared with 11.- 
333 last year. 

Claims-staking activity was up 
in only two mining divisions, 
Patricia and Kowkash and the 
Porcupine division. 


against $147,742. 

Balance sheet at May 31 this 
year shows current assets o 
$316,644 including marketatle 
securities at cost of $90,647 and 
inventories carried at $78,238. 
Current liabilities are shown at 
$10,316. 


IMPORTANT INFORMATION TO THE SHAREHOLDERS OF 


COLUMBIA METALS EXPLORATION COMPANY, LTD. 


Columbia Metals Exploration Company Ltd., together with Commonwealth Exploration & Develop- 
ment Company, Ltd. is developing the uranium ore deposits at BLEASDELL LAKE, Saskatchewan. 


at the present time. 


The following financial statement of the two companies, while setting out their assets, does not in- 
clude a valuation of the ore indicated by drilling as set out in the engineering report included in the 


compeny’s prospectus dated August 21, 1957. 


For a copy of the prospectus, address request to Columbia Metals Exploration Company, Lid. 269 


Third Avenue. South, Saskatoon, Saskatchewan. 


Auditors’ Report to the Shareholders 


We have examined the Consolidated Interim Balance Sheet of Columbia Metals Exploration Co, Ltd. and its partially- 
owned subsidiary, Commonwealth Exploration & Development Co. Ltd., as at August 21st, 1957. and the related statements 
of Deferred Exploration and Development Costs and Administrative Expenditure. Our examination included a genera! re- 
view of the accounting procedures and such tests of accounting records and other supporting evidence as we considered 


necessary in the cireumstances. 


In our opinion, the accompanying balance sheet and the related statements of Deferred Exploration and Development 
Costs and Administrative Expenditure, when read together with the notes thersto, present fairly the financial position of 
the Company as at August 2Ist, 1957, according to the best of our information and the explanations given to us, and as 


shown by the books of the Company 
REGINA, Saskatchewan, August 28th, 1957. 


BASIN & BARSKY, Chartered Accountants 


COLUMBIA METALS EXPLORATION CO. LTD. 
And Its Partially-Owned Subsidiary 


COMMONWEALTH EXPLORATION & DEVELOPMENT CO. LTD. 
CONSOLIDATED INTERIM BALANCE SHEET 
as at August 21st, 1957 


ASSETS 
Current Assets: 


$ 340,484.50 
Bank Deposit Receipts .........+... 


250,000.00 $ 590,484.50 


Natural Resources ......... 2,500.00 
Sundry Deposits and Advances Re- 
Held in trust by Solicitors re ex- 
loration o Michigan State 
>... 33,781.55 
Deposits—Drilling Exploration .... 22,500.00 
Total Current Assets .... $ 656,151.26 
Mining Claims (See Note 1) ...... 50,604.00 
Natural Gas Lease P 598—Cost (See 
90°% interest in “Development 
Agreement” Re Ford Motor Com- 
ny Mining Property, Michigan, 
S.A. (See Note 3) 10,000.00 
Interest in Potash withdrawal] from 
Province of Saskatchewan—at 
cost (Gee Note 4) 3,889 81 
Interest in option to purchase free- 
hold Potash Rights within the 
Province of Saskatchewan (See 
Investments: 
Dex Mining Syndicate (at cost) (See 
Kelspar Uranium Developers Ltd. 
(See Note 8) ..... 1.00 
Great West Uranium Ltd. shares ‘at 
cost) —(See Note 9) ............. 1.00 2,502.00 
Fixed Assets: 
Mining Equipment 8,133.77 
Camp Equipment 3,423.27 
Deferred Assets: 
Incorporation and Organization 
Deferved Exploration and Develop- 
ment Costs and Administrative 
Expenditure per Schedule “A” 255,976.46 265,404.45 


$1,035,117.99 


LIABILITIES AND CAPITAL 


Current Liabilities: 


Accounts Payable 5 7.51099 
Accrued Salaries and Wages Pay- 
Due on “Development Agreement” 
re Ford Motor Co. Mining Prop- 
erty, Michigan, U.S.A. .......°.... 5,000.00 


$15,110.99 


Minority Interests in Commonwealth 
& Development Co. 
Ltd. (See Note 6) .......-. 
Capital Account: 
Authorized — Three million shares 
without nominal or par value. 
Issued as fully paid up— 
2,738,148 shares as follows— 
(a) For Cash ...... 1,500,000 shares $ 927,503.00 
(b) For Mining Claims 750,000 shares 37,500.00 
(c) For shares of Kel- 
spar Uranium 
Developers Ltd. 
(See Note 8) 


50,003 00 


488.145 shares 122,036.25 


1,087 039.25 
117,035.25 
Approved on Behalf of the Board of Directors: 
A. H. TROUT, Director 
H. L. GJOSUND, Director 


Less Deficit ...... 970,004.00 


$1,035,117.99 


Reference is made to Notes to Financial Statements, which are an integral part of this balance sheet. 
This is the Consolidated Interim Balance Sheet referred to in the accompanying report of Basin & Barsky, Chartered Accountants, 


dated August 28, 1957. 


COLUMBIA METALS EXPLORATION CO. LTD. 


And Its Partially-Owned Subsidiary 


COMMONWEALTH EXPLORATION & DEVELOPMENT CO. LTD. 


Consolidated Interim Statement of Deferred Exploration and Development Costs 
and Administrative Expenditure as at August 21st,,.1957 


Mine Exploration and Development Expenditure: 
SASKATCHEWAN 
Balance October 3lst, 1956 
Additions during 1957: 


Assays and Maps ...... 2,020. 
Aircraft Repairs and Maintenance ......... pesween 3,562. 
Geological Consultant's Fees ...... 3,444. 
Radiogram and Telephone 224.0 
Transportation and Freight in ............. dese 4,531.16 
Unemployment Insurance .......... don 163.56 
Workmen's Compensation 430.50 

MICHIGAN STATE, U.S.A. 

Exploration and Development—Contract Work ..... 1,218.45 

Oil and Gas Exploration Costs 

Balance October 31st, 1956 

Additions: 
Petroleum and Natural Gas Permit ........ ere 2,764. 
Geological Consultant's Fees .......... cove 1,354. 

Administrative Expenditure 

Additions during a: 
Administrative and Lega] Expense ........ seccewes 12,665.54 
Printing, Postage and Stationery ....... eeeeees TTT 525.03 
Transfer Agent’s Fees 2,678.55 
Miscellaneous ........ ee 1.52 
Shareholders’ Information and Meetings «...+-«+««+. 2,208.66 

Less—Income Received eves 


Interest on Bank Deposit Receipts MTT TITITT 


$ 94,778.74 


DEFICIT ACCOUNT 


As at August 21st, 1957 . 


Shares of Kelspar Uran- 
ium Developers Ltd.— 


Write Off ..... .«+e $122,035.25 
Less— 
fom 
ond & are Co. Ltd. 
$ 88,447.32 $183,226.06 for underwriter’s 
rights if and when a 
new company is form- 
1,818.45 ed to develop proper 
ties referred to in the 
26,168.96 “Development Agree- 
ment” re Ford otor 
Company Mining 
6679.60 39 848.56 Properties 5,000.00 
17,220.11 $117,035.25 
26,103.78 43,323.89 
$261,216.96 
5,240.50 
$255,976.46 


NOTES TO THE FINANCIAL STATEMENTS 


Note 1: 
Mi ‘ laims held are summarized as follows 
ee Valuation per Books 
A 90% interest in AL 1 to 12 iacquired for a cash con- 
sideration of $5,000.00, plus 750,000 shares of the Com- 


pany’s Capita) Stock $ 42,500.00 
AL 13 to 40—Nominal Value 1.00 
WS 1 to 47—Nominal: Value ........... 1.00 
HB 1 to 9—Nomina! Value eevee eee 1.00 
FG 1 to 20—Nomina!l Value ..... ... 1.00 
WS 48 to 70—At estimated cost of staking ......cccccuees 4.600.00 
47,104.00 
Commonwealth Exploration & Dev@opment Co. Ltd. ac- 
quired an undivided 25% imterest m the above noted 
claims in return for undertaking certain drilling and ex- 
ploration obligations, to be completed within twelve 
months from February 14th, 1957, and assumption of 25°. 
of all obligations arising with respect to rents, royalties 
and maintenance etc 
As per Balance Sheet .. $ 50,604.00 


‘b) With respect to the following group of claims—-FG 1 to 20, HB 1 te 
9 and WS 1 to 47, the Company has agreed with the prospectors that 
it will pay to the prospectors fifty cents for each foot of diamond 
drilling carried out by Columbia in each of these groups of claims 
in excess of 5,000 teet oer group of claims furthermore, upon sale 
ef such claims for cash. o: cash ano other consideration, the pros- 
pector shall receive the greater of $10,000.00 or ten per cent of the 
actual cash received by Columbia for each group of claims. 


Nete 2: Natural Gas Lease P 598 is subject to a net royalty of 50%. 


Nete 3: By agreement May 23rd, 1957 the Company acquired by assign- 
ment from John Graham McDonald of Toronto, a 90% interest in a 
“Development Agreement” granted by Ford Motor Company of Dearborn, 
Michigan, U.S.A., whereby permission was authorized and granted to 
carry out an exploration programme in respect of mine and minerals 
belonging to the Ford Motor Cémpany within an area of approximately 
78.713 acres in the Marquette and Baraga counties in the State of Michi- 
gan. U.S.A. The agreement provides for an option to convert the acreage 
to mining leases at any time until] December Jist, 1959. From April 1. 
1958, a rental of 10c ver acre, per year, wil) be payable for the acreage 
er ion. 
Nete 4: Columbia Metals Exploration Co. Lid acquired an undivided 
22%.% interest in one withdrawal of potash rights from the Crown, in 
right of the Province of Saskatchewan, in respect of 96,427 acres, more 
or less, in consideration of the sum of $964.81. The other interests are 


held as follows: 
Commonwealth Exploration & Development Co. Lid ......... 6T'2% 
Continental Geological Corporation Ltd. .......... 10% 


acquired an interest 


Nete &: Columbia Metals Exploration Co. Ltd. has 
in options, exercisable within rs, to purchase free- 


a period of three 


hold minerai rights in certain portions of the area withdrawn for potash 
exploration for the benefit of the Company, Commonwealth Exploration 
& Development Corp. Ltd. and Continental Geological Corporation Ltd 
The Company's interest therein is an undivided 22's%, Commonwealth 
holding 67'2% and Continenta) 10% Mf purchased, the full mineral! in- 
terests ‘excluding petroleum, natural gas and coal) may be acquired 
from the freehold owners at the rate of $5.90 per acre 
Note 4: As at balance sheet date the capital stock of Commonwealth 
Exploration & Developm Co. Ltd is held as follows: 
Columbia Metals Exploration Co. Ltd., 
For cash ..... ...».. 980,000 shares 
For all of Company's 
interest in Mineral 


Claims MS | to % 600,000 shares (1M CSCTOW) 1,200,100 
Western Bond & Share Corporation Lid. 200 000 
Directors’ Qualifying Shares 3 


Nete 7: The Company acquired a 5% interest in Dex Mining Syndicate 
of Toronto, Ontario, whose capital structure consists of $50,000.09, 
divided into 200 units of $250.u0 each 
Note &: Shares of Kelspar Uranium Developers Ltd. were acquired on an 
exchange basis of 5 shares of Columbia Metais Exploration Co Ltd. (at 
25c per share! for one of “Kelspar.” At balance sheet date 97.629 shares 
had been acquired by the Company | 

Since the claims held by Keispar Uranium Developers Ltd, have 
been allowed to lapse, and the Company is to be wound up, the value 
of these shares is doubtful. and has been written off to deficit account, 
leaving $1.00 as the nomina/ value applicable. 
Nete 9: Toronto General Trusts Corporation, Saskatoon, Saskatchewan, 
hold in escrow 300.000 shares -* Great West Uranium Mines Ltd. which 
are registered in the name of Columbia Metais Exploration Co. Ltd. 
Nete 16: During the current period, directors have received no remunera- 
tion other than directors’ fees amounting to $150.00 
Nete 11: Depreciatior on fixe assets has not been provided for in the 
Financia] Statements. 
Nete 12: The underwriter. Western Bond and Share Corporation Ltd. 
holds an option ‘to be exercised within thirteen months from March 
8th. 1957) on 249,000 shares of the Company's Capital Stock at $1.00 per 


share. 

Western Bond and Share Corporation Ltd. also hold the following 
options on the capital tock ot Commonwealth Exploration and Develop- 
mentment Co. Ltd.: 

200,000 shares at 30c per share, at any time before 
September 14, 1957 

200,000 shares at 33c per share, at any time before 
December 14, .957. 

200,000 shares at 36c per share, at any time before 
March 14, 1958. 

In all events, the Company is to receive sixty (60) per cent of the 
selling price of the shares of stock by the Underwriter or any sub- 
underwriter. 


COLUMBIA METALS EXPLORATION COMPANY, LTD. Head Office — Saskatoon, Sask. 
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The above installations are typical of the glass service by Pilkington branches across Canada—Vancouver, Edmonton, Calgary, 
Saskatoon, Regina, Win Hamilton, Toronto, Kingston, Montreal and Halifax | 
| 
‘ 

: 1. Built at an elevation of 4,500 feet the Timber- 3. Calgary's $400,000 airport is enclosed almost 5. Pilkington polished Slate mirrors used here to 7. For the perfect vision required from the 
| line Hotel at Banff offers breathtaking views of the entirely with “*Thermopane insulating window cover supporting columns, illustrate how well mir- R.C.A.F. Control Tower at Trenton, Ontario, *Ther- 
: » Rockies through Pilkington plate glass windows. units. This is one of Canada's biggest installations rors reflect the beguty of the decor and add extra mopane Insulating Window Units were installed. 
4 of this remarkable insulating window unit. dimension to the lounge of the Hodder Avenue 

2. Pilkington polished plate mirror cleverly de- Hotel, Port Arthur, Ontario 7 
signed to create the illusion of an apple tree in ' 4, Exterior of the Marshall-Wells Company Lim- 6. Natural light filters from the roof of the audi- 
full blossom in the main dining room of the Ritz ited building at Saskatoon, Saskatchewan showing torium stage in the new Toronto home of the 3 See een Reeve Ge Sache fo Ketan me 


foyer of the Lady Beaverbrook Rink at the Uni- 
versity of New Brunswick, Fredericton, New 
Brunswick. 


Hotel in downtown Vancouver. Pilkington mirrors 
and plate glass have been used extensively in 
this remodelled hotel. 


*Thermopane entrance set in aluminum frames and 
moldings and Pilkington polished plate glass win- 
dows. 


Salvation Army Headquarters for Canada and Ber- 
muda. Toplite units supplied by Pilkington provide 
the unusual lighting effect. 


“Registered trade mark property 
of Pilkinaton Brothers (Conede) Limited ‘ HEAD OFFICE — i165 BLOOR ST E., TORONTO 
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Electronic 


By SIR ROBERT WATSON-W ATT 


It is not unreasonable to call 
1957 the real jubilee of elec- 
tronics as that word is general- 
ly understood. 

There had been thermionic 
tubes before that date, but Lee 
de Forest's third electrode took 
control from 1907; 


@ 1917 was the year in which 
the “hard” vacuum tube sub- 
stantially displaced the highly 
temperamental soft tubes of 
the previous decade; 


@ 1927 saw radiophysics, radio 
communication, radio aids to 
navigation, radio broaticasting 
and television well advanced; 


@ 1937 saw primary and sec- 
ondary radar, ground-based, 
shipborne and airborne, firmly 


the tool, and meticulous care 
in that use, on the part of the 
controlling beneficiaries. 

Electronics provided, in 
radar, a vastly extended senso- 
ry system for the body ‘politic 
in war, but also in peace. It 
had already provided a ner- 
vous system, through the ad- 
dition of radio communications 
to pre-existing line communi- 
cations. 

It has now, in the trans-At- 
lantic telephone cable, justified 


Sir Robert Watson- 
Watt wrote thiz article 
specially for FP’s report 
on electronics. 

He has been honored 
by four countries for his 
research work on radar. 


works, perceptive, communi- 
cative and transportational, has 
suffered from grievious fail- 
ures at crucial moments; fail- 
ures often due to positive 
human error, even more fre- 
quently due to negative human 
failure, to passive neglect to 
do the right thing rather than 
to active doing of the wrong 
thing. 


If I am critical of the hap- . 


pily inescapable and irreplace- 
able “human factor” in the ap- 
plications of electronics, it is 
because I am moved by the 
examples of rail and air trans- 
portation. 


The world’s aircraft industry 
is a multibillion-dollar indus- 
try. The safe enjoyment of its 
benefits to civilized living is 
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the Wonder Child Delinquent? 


‘Father of Radar’ Views the Dark Side of the Electron’s Magic World 


Sir Says: 


® On electronics: “Is the wonder child retarded . . . and delin- 


On aviation: 


@ On business: 


On television: 


quent?” 


“Its safety 
sension. 


is limited by timidity and dise 


“Billion-dollar industries should buy time 
from the thinking professions before they 


act.”” 


“A deplorable mixture of blood, bludgeons, 


bullies and bullets.” 


established (from their 1935 - 
start) as the instrument of a nnd Lovet On tomorrow: “We can have almost anything we want from 
revolution in military affairs. conferred on him their , ; “ 

Thus, it was that by 1947 Doctor of Science degree. electronics.” 
electronics found itself hailed Aged 65, he now heads — which have denied it the full 
universally as the wonder child a group of scientific con- — aid of such electronics as we 
of the first half of the 20th companies | 

‘ in Montreal, London, had already envisaged for it 
CSUtury. Eng., and the U.S more than a decade ago—and | | 

How sad it is that we must which are under discussion should think how to match phonic sound in the home, rough translations from lang- 
in 1957 consider whether it is again in an ICAO conference their inner circuital cleanliness electronic control of almost all uage to language made by 
not now the retarded child of my not wholly frivolous pro- in Montreal, with an agenda by a tube-facial beauty of the mechanical-electrical ame- computer, almost untouched 


the second half-century, with 
disturbing symptoms of the 
delinquent child contributing, 


nouncement, somewhere  be- 
tween 1927 and 1937, that if 
cable communications had been 


that smells of a decade ago! 
As for the railways, every- 
one knows that five miles more 


individual human dignity in- 
fused with a sense of the 
humane. 


nities of the home factory-for- 
living, are all close at hand. 


I am delighted by the new 


by human. hand: 


@ Comprehensive library cata- 


through his obsession with invented after, rather than be- per day from every boxcar SIR ROBERT WATSON-WATT The truth is that within the techniques of scatter propaga- logues maintained in elec- 
highly explosive fireworks, to fore, radio they would have would revolutionize railway next 10 ycars we can have in tion, of radio astronomy and tronic data processing systems; 
our doubts about 1967. been hailed as a revolutionary economics. and ‘rom electronics almost of radio meteorology, which @ The lawyers’ case law 

Almos} all my grounds for advance. But we talk too much and they act — and even before Perhaps this is the place for any.hing that we want earnest- owe so much to the avdacities electronically at Lis ear rather 
complaint fit into a single bulg- The blood-stream of the body think too little, with the result they talk. a TV commentary on the de- ly enough — and are prepared and versatilities which we than in an ever-increasing 


ing package: The thought, the 


politic is the transportation 


that even the boxcar outruns 


This is not the place for a 


plorable mixture of blood, blud- 


to pay for, not solely in dol- 


learned in the radar liabora 


mileage of bookshelves: 


daring, the ingenuity, the meti- network, road, rail, water and our progress. bagpipe lament on the major geons, obuliies and . bullets lars tories. 

culous care which the scientist air borne — soon to be supple- As long as the billion-dollar follies which attended the mis- which fills the gaps between The _ picture - frame TV Chosen morsels from elec @ And a business accounting 
and the technologist lavish, mented by projectiles not re- industries leave the electronic use of radar at important “commercials” dealing with screen, genuine hi-fi at the tronics abound; not sonnets or | 4Md inventory bureau in every 
lovingly, on their devices are quiring even the most tenuous industries in the million-dollar points in the British, American the most intimate details of local point of origin (the sonatas composed by com- small town, saving the small 


not matched by corresponding 
qualities of earnest prior 
thought, informed and mature 
planning for the worthy use of 


of these material supports, but 
most of all dependent on fine 
electronics. 

Each of these three net- 


category they handicap them- 
selves; let them however buy 
time from the thousand-dollar 
thinking professions before 


and German war effort. (Yet 
at least two of these errors 
each changed the trend of his- 
tory.) 


human hygiene. 

All one can ask is that those 
responsible for the use of our 
beautiful electronic devices 


record on disc or tape), cold 
light in forms offering exciting 
possibilities to the interior 
decorator, satisfactorily stereo- 


puters nor pictures painted by 
cathode rays: 


But comprehensible if 


businessman from the shackles 
of manual book-keeping be- 
tween point of sale and the 
customer's cheque book. 


By KENNETH W. LINES 
Managing Editor, Canadian 
Electronics Engineering 


After a period of unprece- 
dented expansion the Canadian 
industry has leveled 
off. 


Its dollar sales volume is 
now running at something over 
$500 million (compared to $120 
million in 1944). 

Growth of the industry from 
1948 to 1955 was so fast that 
the “plateau” that has been 
reached in the last two years 


has left many of the industry’s What of the future? Tele- irli : 
have found the breathing space to sell. Color television may Behind this expansion are op sgn wn ——- 2 
beneficial. even produce a spectacular: vast technical advances. Only 
But within the next two revenue jump. But the big seven years ago the transistor sa A 
years they estimate the lines growth factors are going to be hit the technical headlines. To- 1953 .... $ 89,545,000 a 
on the graphs will start climb- _in military and industrial elec- day it is dominating the indus- 1954 .... $ 96,321,000 Fr: 


oe again—if a little less steep- 
y. 

In the growth period of the 
postwar years the Canadian 
electronics industry outstrip- 
ped all other manufacturing in- 
dustries in the country. It con- 
tinued to fise in 1955, but more 
slowly than in the previous six 
years. Last year saw a slight 
drop. 

Indications this year — with 
the peak sales period for con- 
sumer goods still to come—is 
that it may rise again slightly. 


tronics. These are highlights: 


@ Guided missiles: Canada 
must keep up with the latest 
defense weapons. The immedi- 
ate big query: what will the 
Conservatives do about defense 
expenditure? 

@ Communications: microwave 
links are beginning to speed 
up integration of business net- 
works. 

@ Computers: coming in for 
new uses in a hundred places 
in industry—in highway engi- 
neering, oil refining, business, 


Plan to attend the 2nd annual: 


AND EXPOSITION Automotive Building, Exhibition 


Park, Toronto, Canada, October 16, 17, 18, 1957 


ELECTRONICS & NUCLEONICS 


nics: Watch 


the Sales 


try, aiding the production of 
smailer, tougher and more re- 
liab& units. 

In looking ahead, these are 
the main fields to consider: 

Defense: The Canadian Gov- 
ernment dislikes importing 
military equipment — but on 
big orders U.S. firms often win 
out on sheer cost saving. 

If Canadian firms can pro- 
duce at not more than 15% 
above imported cost they get 
the contract. Defense expendi- 
ture has been going up. Yearly 
figures of Canadian Govern- 


1956 .... $124,235,000 


But, as one Ottawa contact 
man puts it: “The black cloud 
is the difficulty of getting de- 
velopment contracts in Canada. 
Here the manufacturing end is 
growing and the development 
side vanishing. Even taking 
over a U.S.-developed project 
is not easy. Often when we get 
it a lot of time and money has 
to be spent adapting it to Cana- 
dian needs.” 

Another firm’s executive said: 
“The Government is not giving 
enough research and develop- 
ment contracts to Canadian 
firms. I estimate 40%-50% of 
Canadian defense spending on 
electronics goes to the U.S.” 

Communications: Microwave 
towers are taking the place of 
telephone poles, giving easier 
passage through rugged coun- 
try. Microwave is being used 
on pipelines, railways, hydro 
systems and the St. Lawrence 
Seaway. A man 50 miles away 
can control sluice gates or 
switch. rail points by micro- 
wave. 

Scatter propagation is ex- 


Univac Division, Toronto, says: 
“In Canada the next decade 
will see a great expansion in 
the application of electronics 
to office machines and pro- 
cedures.” Univac, he added, 
will soon announce a medium- 


aphs 


sized system for companies un- 
able to make efficient use of 
more expensive equipment. 
This year the International 
Business Machines Co’s Cana- 
dian factory will export about 
$11 million worth of equip- 


limb 


ment, with $5 million going to 
the U.S. 

One of the brightest predic- 
tions comes from a computer 
engineer of General Dynamics 
Corp. At Canadair’s plant in 
Montreal he said that it would 


Again 


soon be possible to speak to a 
computer and have the answers 
to the problem delivered, 
printed at the other end. 
In 10 years time the company 
executive may be dictating let- 
(Continued on page 52) 


Canadians like Canadian-made Instruments 


— but even more —they like a prompt and 


MENTS 


tending the range of micro- Girect engimeering service on their peculiar 
Se wave work. The Canadian-de- instrument problems. 
: bounces waves off meteor Bach-Simpson engineer completely every ine 
trails, can cover 600 miles in- strument produced in Canada and can offer 


stead of a line-of-sight 30 


miles. 


detailed and comprehensive engineering advice 


biggest to meet any application problem you might 
| expansion of all. ectronic ‘ 
have —all based on 15 years experience in 


pushing, speed up work, reduce Canada. . 


costs. They are used in ma- 


2 Highlighting the latest I Ry Sele OF chine tool control, in instru- Asa Canadian owned Company — our manu- 
ee vores this year’s I. R. E. Canadian Convention —— for nuclear power facture is complete from movement design, tool 
will be attended by thousands of engi cal stations. ; 
salt y engineers, technicians Conaputers can eng)- and mold manufacture, through case styling, Bach-Simpson Limited also produce Laboratory 


dial printing to packaging — al] in either com- 
mercial or military types. 


neering and business data to 
speed up highway building. 
improve aircraft designs, aid 
power station operation. There 
have been spectacular sales in- 
creases by firms in the data 
processing industry. 
Major Breakthrough 

Latest products in this field 
ar> designed to help the 
st.aller business to operate 
more efficiently. Said the rep- 
resentative of one firm: “We 


Test Apparatus, Radio Service Equipment, Automo- 
tive Service Test Equipment, Electranic Control 
Apparatus for Industry and Instrument com 


A three day e of technical hun- 


ters combine to Zoe at this Canada’s largest 
convention and exposition. 


Plan now to attend! Programme sent on request. 


Sections of the Institute of Radio Engineers 
Office: 745 Mount Pleasant Road, Toronto 7, Canada 
Telephone: HUdson 8.7768 


Apart from the complete coverage’ of all 
electrical types and ranges — over 50 different 
case styles alone are available from Canadian 
production and tooling — and if you find your 
application calls for a new design — our engi- 
neering department is at your disposal, 

VISIT US AT BOOTH 128 - 


AT THE LRE. SHOW, TORONTO 
OCTOBER 16-17-18 


ON U.S.A.: SIMPSON ELECTRIC COMPANY, 523200 W. KENZIE ST., CHICAGO 44, 
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INGENIOUS DEVICES 


CHALLENGETHE 


‘ ? 
4 
Airborne Profile Recorder for aerial mapping Magnetometer head for airborne detection of 
iron and oil deposits 


R-Theta automatic navigation computer sys- 
tem for long range, high speed aircraft 


Avroral Recorder to measure intensity of meee 


Automatic processor for developing 
aurora borealj 


and drying film 


Automatic camera for recording radar, 
oscilloscope or instrument panel readings 


Aircraft icing detector that actuates ice shed- 
ding system automatically 


Canadian Applied Research solves 
complex problems with practical products a 


instrumentation. Their products and services are widely 


Expanding member of the A. V. Roe Canada Group of 


Rocket firing contro! system for military aircraft 


Inquiries invited for outstanding opportunities open to senior 


engineering personnel with Canadian Applied Research. 


TRANSPORTATION, 


companies, is Canadian Applied Research Limited. It 
specializes in the design and manufacture of highly sensi- 
tive electro-mechanical instrumentation for aeronautical 
and industrial applications. The products illustrated here 
indicate the extent and scope of their activities. 


Organized in 1951 to meet the growing demand for 
electronic, mechanic:.! and computing devices, Canadian 
Applied Research maintains three modern plants in 
Toronto. These provide complete facilities for design and 
development engineering, environmental testing, produc- 
tion, inspection and servicing the most complex types of 


used by optical, photographic, photogrammetric, aerial 
survey companies, large manufacturing concerns and: by 
the Canadian armed forces. 


Through the acquisition of Canadian Applied Research, 
the A. V. Roe Canada Group, already serving heavy 
industry, transportation, advanced metallurgy and air 
defence through its member companies, has extended its 
area of activity to this vital instrumentation field. Indi- 
vidually and collectively, this group of companies is 
making an increasing contribution to the economic 
growth of Canada. 


O'CONNOR DRIVE TORONTO 16 * CANADA 


(Formerly PSC Applied Research Limited) 


Canadian Applied Research Limited 


CANADIAN CAR: COMPANY LIMITED 
‘CRMADIAN STEEL FOUNDRIES (1956) LIMITED 


(CANADIAN THERMO CONTROL CO. 


a CANADIAN GENERAL TRANSIT COMPANY LIMITED 


CAMADIAN STEEL IMPROVEMENT LIMITED 


t 


AND 


CANADIAN STEEL WHEEL LIMITED Vy 


| &¥RO AIRCRAFT LIMITED 
| CAMADIAN APPLIED RESEARCH LIMITED 
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lew Field 


Probes Seas 


By LEONARD BERTIN 

Underwater television is now 
an established technique for a 
wide range of applications that 
extend from ship and aircraft 
galvage to marine biology. 

It has achieved its present 
status in leas than 10 years be- 
cause operators have proved 
time and time again that in 
many situations TV van do a 
better, safer and cheaper job 
than conventional apparatus. 

That does not mean to say, 
of course, that underwater tele- 
vision (UTV for short), is going 
to put the diver out of busi- 
ness. There are many occasions 
when there can be no substi- 
tute for the experience of a 
trained diver. 

Nor can a television set be 
used as yet to handle a chisel, 
a drill or an oxy-acetylene 
torch. 

But a built-in’ television 
“eye” was used recently in a 
Swiss lake to operate an under- 
water grab when recovering 
the wreckage of an airplane. 


Early this summeér a hand- 
held camera from Pye of Can- 
ada was used to examine the 
foundations of British Ameri- 
can Oil Co.’s refinery dock at 
Clarkson, Ont. 

In this case the diver aimed 
the camera at flaws in the crib- 
work. Focusing and iris con- 
trols were operated indepen- 
dently on land. 


Atomic Control 


In the industriai atomic field 
television cameras are already 
being used to control far more 
difficult and delicate operations 
in the hearts of nuclear re- 
actors where men could not 
survive even the slightest ex- 
posure to atomic radiation. 


Some of the most interesting 
applications of UTV have been 
military ones about which no 
precise information has been 
published for security reasons. 


These include the search for 
mines, the charting of under- 
water obstacles and the nego- 
tiation of anti-submarine 
booms. 

No large naval power in the 
world is now without under- 
water television. In almost 
every case the sets used are 
British made. 


Among promising construc- 
tive applications is the use 
being made of underwater 
cameras in oceanography and 
biology to study sea bed living 
matter. 

This has economic possibili- 
ties of national importance. 


It is well known that there 


are large volu.nes of ocean that 
are relatively poor in fish. 

Scientists who are trying to 
find the reason need to know 
why some feeding grounds are 
better than others and attract 
more fish. 

In all these inquiries, under- 
water television has demon- 
strated that it can do a good 
job. 

One obvious advantage is the 
ability to reach aown far below 
the levels that man can ex- 
plore. There are no less than 
four cameras that can be used 
3,000 ft. below the surface in 
the range manufactured by 
Pye Eng., the company which 
has most experience in this 
field. 


Depth Problem 


The depth limitation is cer- 
tainly the most important for 
the human diver. 

Long before the pressure of 
water makes breathing impos- 
sible the sheer weight renders 
movement difficult. 

Every step that the diver 
makes whe, he is several hun- 
dred feet below the surface 
takes more out of him than it 
would if he were a climber 
30,000 ft. up on the top of Mt. 
Everest. 

The first attempts to use 
television under water in a 
mobile role were carried out 
in the U.S. shortly after the 
war. The results achieved were 
never followed up at the time 
by operational use. 


In Britain, however, the 
Royal Naval Scientific Service 
was extremely interested. A 
standard television camera, 
which they hoped to fit into a 
watertight case, was already on 
order from the makers when 
the submarine Affray was lost 
mysteriously in the English 
Channel! in 1951. 

It was through this camera 
that the name Affray appeared 


CAMERA IS CHECKED, then fitted 


on the viewing screens of the 
salvage ship Reclaim. The 
submarine was 290 ft. below in 
waters so murky and fast-run- 
ning that they were considered 
a continued hazard to divers. 

UTV made it possible to 
photograph every part of the 
sunken vessel to discover the 
cause of the disaster. 

The biggest test came when 
the Comet jet airliner broke up 


Eleetronies 


(CONTINUED FROM P. 50) 


ters direct to his typewriter. 
A prototype model has been 
made. 


Research: According to the 
survey “The Electronics Indus- 
try in Canada,” prepared for 
the Gordon Commission, elec- 
troni¢s firms in the U.S. spend 
6%-9% of their sales dollar on 
research and development, 
with a large percentage of the 
research program government- 
sponsored. 


In Canada firms spent 0%- 


J. M. Bridgman, managing 
director of Canadian Applied 
Research, makes the point: 


Watch Those 


“The foundation stones of this 
industry are the development 
of new products, and the re- 
search that provides new 
knowledge for further develop- 
ments. 


“The health of our electronics 
industry therefore can be as- 
sured only by a concerted 
effort, by both industry and 
the Government, to make cer- 
tain that when Canadian dol- 
lars are spent on engineering 
they are spent in Canada.” 


Employs 400 


The company is one of the 
examples of the industry's ex- 
pansion. When it was incorpo- 
rated in 1951 it had 30 employ- 


in step with 
the progress of 


Canada’s growing 
ELECTRONICS INDUSTRY 


TORONTO ONTARIO 


Representing 
STROMBERG -CARLSON PRODUCTS 
S$: SYLVANIA ELECTRIC PRODUCTS (ELECTRONICS DIVISION) 


TECHNICAL APPLIANCES CORP. (TACO ANTENNAS} 
CALEDONIA ELECTRONICS AND TRANSFORMER CORP. 


DROP IN AND SEE OUR BOOTH (No. 238) 


Sales Rise 


ees producing five products. 
Today it employs 400, many of 
them highly skilled specialists, 
and numbers 25 complex de- 
vices on its products list. It 
was recently incorporated into 
the A. V. Roe Canada group. 

R. M. Robinson, vice-presi- 
dent and general manager, 
Electronic Equipment and Tube 
Department of Canadian Gen- 
eral Electric, comments: 


“Many defense manufactur- 
ers can be expected to diversify 
into industrial and, perhaps, 
consumer products in the elec- 
tronics field in order to put 
their technical skills to work 
in commercial areas. 

“Electronic firms, already 
over capacity, will face addi- 
tional difficulties created by the 
fluctuations of defense busi- 
ness.” 


The sales pattern: Television 
is the outstanding example of 
an industry that has had to cut 
back. As recently as two years 
ago, 27 firms were producing 
sets. This figure has dropped 
to 14. 

Unit sales of TV sets to deal- 
ers fell from 776,536 in 1955 to 
612,871 in 1956. This down 
trend continued for the first 
six months of this year but 
manufacturers are hoping the 
new models will cause an up- 
swing. 

Other factors contribute to 
this hope. 

Apart from replacements and 
second sets the industry is 
looking forward to radical 
changes in television as home 
entertainment. The foreseeable 
technical possibilities are: 


@ Color television as an im- 
mediate development. 


@ Flat-screen television in 5- 
10 years with possibilities of a 
central receiver piping out the 
picture to screens hung on the 
walls of various rooms. Says 
RETMA’s president, W. H. Jef- 
fery (vice-president of Philco 
Corp. of Canada): 


“There will be a great ex- 
pansion—a spectacular expan- 
sion—of consumer demand in 
the next five years and that 
may again level off. In the in- 
dustrial electronics field there 
will be a more steady expan- 
sion, but it will be a continuous 
one.” 

Two Top Outlets 


But if the manufacturers 
have been depressed about 
television sales they are de- 
lighted about two other sec- 
tions of the consumer field — 
radio and record players. 

With improved recording 
techniques and equipment the 
hi-fi craze has spread. 

An estimatéd $4-million sales 
of record players in 1954 leapt 
to $13 million last year. Tape 
recorders are gaining in popu- 
larity and manufacturers ex- 
pect stereophonic sound equip- 
ment — more expensive and 
complex than ordinary players 
—to be in increasing demand. 

Summing up: The industry 
is optimistic about the future. 
The present “plateau” is ex- 
pected to give way to a steady 
rise in dollar sales. The Royal 
Commission survey estimated 
sales of about $800 million by 
1965 and some $1,600 million 
by 1960. 

But with new discoveries 
from the research laboratories, 
and new electronic applications 
not yet explored, these figures 
could be on the low side. 


in waterproo 


housing. 


over the Mediterranean in Jan 
1954. The need to find out the 
cause was again urgent. The 
sea there was 400 ft. deep 

Until then all UTV cameras 
had been suspended from sta- 
tionary ships and _ provided 
little flexibility. The Comet 
search brought two important 
advances. 

First, E.M.I. Ltd., in the 
U. K., which has done a great 
deal of work in the industrial 
television field, produced an 
underwater camera with a 
periscope that could be rotated 
from the ship above by remote 
control. 


Secondly, Pye produced a 
streamlined and lightweight 
Casing that could be towed 


along at speeds of up to four 
knots. This development great- 
ly speeded work. 


In these operations UTV 
proved its value for two reas- 
ons. It saved salvage ships and 
divers weeks of work spent in 
discriminating between wanted 
and unwanted wreckage on the 
bottom. It also allowed wreck- 
age to be examined before it 
was damaged further by steel 
grabs used for recovery. 


DIVER is lowered from dock at Clarkson, Ont., refinery. 
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First Robot-Controlled TV 


Planned For 


Canada will have its first 
robot -controlled TV station 
early next year. It will be at 
Swift Current, Sask., and will 
be known as CJFB-TV, operat- 
ing on Channel 5. 

Using an Automatic Program- 
mer, manufactured by Cana- 


dian General Electric, it wil! 
take its directions from a 
punched tape. 

Spacing and type of per- 


forations will together be all 
that the station needs to tell 


*it when to change a program, 


show a film, make a station 
identification announcement or 
throw slides on the screen. 

Swift Current's new station 
will be serving a community 
estimated at 75,000 that has not 
previously been served by any 
TV transmitter. 

The station is three miles 
north of the town and at an 
elevation of 2,683 ft. It will be 
on the air for eight hours daily. 

The transmitting equipment 
will be the first Canadian-de- 
signed and built 5-kw tele- 
vision station. It will radiate 
through a three-bay bat-wing 
antenna. 


switt Current 


Mr. W. D. Frost, general 
manager of the station, told 
FP that the GEC automatic 
programmer resulted in “a 
smoothness of operation pre- 
viously deemed impossible 
through manual program con- 
trol.” 

It permits split-second timing 
and the normal routine of 
breaks, commercials and suc- 
ceeding programs continues 
without pause or interruption. 

This minimizes human error 
and periods of blank screen. 
Mr. Frost reckons that it pro- 
vides “the most practical ap- 
proach to one-man-station op- 
eration yet devised.” 

The new system includes a 
tape editor, similar to a type- 
writer and operated by a 
stenographer. It includes an 
automatic counter that ticks 
off seconds, minutes and hours 
and ensures that the tape is 
punched in appropriate places 
to synchronize with program 
timing. 

GE engineers say that a rol! 
of punched tape three inches in 
diameter will last a full 24- 
hour period. 
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Cowboys 
Get Into 
Electronics 


The electronic age has caught 
up with the lhvestock buyer, 
long a familiar figure on horse- 
back in Chicago’s Union Stock 
Yards. 

Livestock buyers of (rmeur 
& Ce, now are testing mobile 
two-way radio to talk to each 
other as they ride around the 
stock yard pens, and to keep in 
constant touch with the come 
pany’s livestock buying head- 
quarters in Chicago. 

The mobile equipment con- 

ists of a compact battery- 
operated receiving-trans- 
mitting unit, weighing 8 1b. en- 
cased in a special saddie bag 

The livestock buyer atop the 
horse speaks through a tele. 
phone-like microphone. lle 
listens through an earphone, or 
can switch to a loud speaker in 
the saddle unit 

Operating on a frequency 
channe! assigned to Armour by 
the Federal Communications 
Commission, the “handy-talkie” 
radio-phone has a range up to 
two miles, and can reach any 
point in the mile-square stock 
yards. 

Already dubbed the “horsie~ 
taikie” by Armour livestock 
buyers, the two-way radio ex- 
pedites communication in the 
fast-moving operation of the 
livestock market. 

Buyers are kept up to date 
on changing livestock require- 
ments for Armour packing 
plants, and are informed of 
fluctuations in market prices, 

Meanwhile, the buyers re- 
port back the locations of ani- 
mals of grades and weight 
ranges sought to fulfil specifie 
orders. 


Periodical reports of pure 
chases are made by the buyers 
via radio so the buying office 
can keep a continuing inven- 
tory of animals purchased. 

As cattle are purchased, the 
buying office can issue imme- 
diate instructions to employees 
in the yards to move the ani- 
mals to company pens. 


Previously, communication 
with buyers was conducted by 
combined telephone and mes- 
senger. 

In its initial installation, 
Armour is using four mobile 
sets, plus the main unit in the 
buyers’ office. The equipment 
was manufactured and ine 
stalled by Motorola, Inc. 


; 


“SINGLE STEP” data processing 
means the ability to process each 
transaction as if occurs . 
same time updating every related 


record on file! 


This revolutionary new record- 
keeping concept is made possible 
through the exclusive features of at 
IBM’s random access memory. With 
a capacity of 6,000,000 to 24,000,- 
OOO digits of business facts and 
figures, the 650 RAMAC can put 
the finger on any one fact instantly 


at the ing or sorting! 


these 


questions that 


counting record. 


» « » for processing or reading out 
. without time-consuming search- 


At interrogation stations of the 
650 RAMAC, direct inquiry can be 
made into this tremendous memory 
file. Through automatic typewriters 
locations, 
stantly provides answers to specific 
reflect the 
transactions against sales, inventory, 
customer accounting ... amy ac- 


the 


“single step” data processing 


» » « newest concept in business record-keeping! 


With these updated facts, mane 
agement decisions are supported by 


the full weight of current business 


RAMAC in- 


latest Ont. 


DATA PROCESSING @ ELECTRIC TYPEWRITERS @ TIME EQUIPMENT 


happenings! To bring your company 
up-to-date on this latest IBM de- 
velopment, cali 
representative, or write: 
tional Business Machines Company 
Ltd., Don Mills Rd., Toronto 6, 


local IBM 
Interna- 


your 


DATA 
PROCESSING 


wet 

= 
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ELECTRONICS FOR GUIDED 
MISSILES 

Emphasis is on the depend- 
ence of the over-al] missile cost 
on the components used in it. 
Of particular importance in the 
choice and design of compo- 
Ments are their size, weight. 
and power consumption. 


; Development work on mis- 


sile components, even ir the 
electronics field, has an impor- 
tant influence on the cost of 
missiles. Trend of the elec- 
tronics indugiry is toward 
miniaturizatida and reduced 
power consumption of compo- 
nents, which allow the design- 
er the opportunity for increas- 
ed payload or reduced cost. 

Also discussed at this session 
will be the development of 
modern imfrared techniques. 
These allow image recordings 
end mappings to be made 
through any atmospheric con- 
ditions. | 

Detection and measurement 
of far infrared radiation is 
finding many industrial and 
military uses. Radiation of 
wavelength 10 to 20 times that 
of visible light is similar to 
light and to radar in many 


Ways. 


Measurement and contro] of 
heat in industrial processes are 
possible where access ig diffi- 
cult or dangerous, where ob- 
jects are in motion, or where 
usual thermometry would 
damage the product. Radiation 
pyrometers are being employ- 
ed in metals, plastics and paper 
industries; oi] refineries, test- 
ing laboratories, etc. 

Infrared reconnaissance 
“sees” through camouflage day 
or night. Slides will be shown 
of recently declassified thermal 
image recordings and map- 
pings. 


TELEVISION RECEIVER 
TP CHNIQUES 

Five technical papers related 
to the field of domestic tele- 
vision receivers cover a wide 
variety of subjects from the 
theoretical analysis of particu- 
lar segments of a television re- 
ceiver circriit to the design of 
a 21 in. color TV set. 

The 110-deg. picture tube, 
mounting procedures and drive 
voltages required by these 
tubes are discussed. 

Two papers in this session 
deal with new ideas in tele- 
vision receiver testing equip- 
ment. One describes a field 
strength meter covering the 
VHF-UHF band utilizing a 
cathode ray tube ag the indi- 
cating device. The other de- 
scribes the design of an inex- 
pensive’ television pattern 
generator. 


HUMAN ENGIN:LERING 
The new science of human 


engineering tries to measure 


Which way is the electronics industry 
going — technically? 

That gleam in the researcher’s eye: 
What product does it portend? 


In short, what’s next? 


These are not impossible questions. 
They will be answered when engineers of 
the electronics industry meet later this 
month in Toronto for a three-day pro- 
gram of technical exchange that is a high- 
light of the Institute of Radio Engineers’ 


convention. 


No less than 115 subjects, divided 
into 25 sessions, will be under discussion. 
Talk will range from acoustics in Alberta 
to pictorial tape recording; from iono- 
spheric winds to radio echoes from the 


moon. 


Here’s what the sessions will consider 


preview of what the papers will dis- 


close: 


SPECIALISTS IN 


MICROWAVE 
ANTENNAS 


and Antenna Systems 


Designed and manufactured 
in Canada. 


\ transmission 
lines for 
2-way 
radio and 
broadcast. 


Accurate, reliable antenna 
is vital to every 
microwave system. Andrew 
engineers are specialists in the 
design and manufacture of 
parabolic antennas for micro- 
wave ... experienced in plan- 
ning complete systems for 
commercial and military use. 
Andrew produces over 30 
standard models of parabolic 
antennas. Special models or 
adaptions made to order. 

Let us help you plan your 
new antenna system or im- 
prove your present one. Our 
engineers will make a 
complete study of your re- 
quirements and submit rec- 
ommendations. 


ANTENNA 
606 BEECH STREET, WHITBY, ONTARIO 


the characteristics of humans 
so that their efficiency can 


achieve an optimum im man- 


machine systems. 

Although machines are as- 
suming an increasing number 
of tasks previously done by 
men, in some cases great de- 
mands are placed upon men 
because of the characteristics 
of the machine. (One obvious 
example is the pilot of a high- 
speed aircraft who is expected 
to make very quick decisions 
about the control of a complex 
machine.) 

The session has four techni- 
cal papers. Two are concerned 
wit! the design of keyboards; a 
theoretical discussion of the 
problems will be followed by 
the description of some experi- 
ments that were carried out on 
a special keyboard. 

The third and fourth papers 
are concerned with the experi- 
mental determination of 
mathematical models to repre- 
sent human action in certain 
types of situations. 


HIGH FREQUENCY 
COMPONENTS 


Microwaves are the newest 
frontier in electronic commu- 
nications. With the increasing 
crowding on lower frequency 
bands, microwave frequencies 
are becoming of great impor- 
tance. 

This field in the next few 
years is expected to prove the 
most productive of creative de- 
sign. 

Five papers, illustrated by 
slides, deal with important 
aspects of the use of special- 
ized components at high fre- 
quencies. 

Two papers are theoretical 
and deal with methods of in- 
vestigating, analyzing, and 
simplifying the solution of ap- 
plication problems that occur 
when applying specialized com- 
ponents to a practical micro- 
wave system. 

The remaining three papers 
report on the development and 
application of new components 


PILL holds a radio transmitter 
for sending wl data on diges- 


of vital interest to engineers 
working on the design of 
equipment for use at micro- 
wave frequencies. 


PROPAGATION 


The session on wave propa- 
gation will consist not only of 
discussions on various aspects 
of propagation of radio waves 
between a transmitter and a 
receiver but also on how to 
keen waves from being radiat- 
ed into space. 

A joint paper will describe 
experimental work on the ef- 
fect of ionospheric winds on 
fading of transmission carried 
out in India and in Canada. 

The effects of terrain be- 
tween the receiving and trans- 
mitting sites on transmission 
of microwaves will be discuss- 
ed in three papers. Scale mod- 
els will simulate the existence 
of a reflecting region and a 
mountain between two sites. 

The method of path testing 
and the selection of repeater 
sites on the Trans-Canada 
microwave relay link will also 
be described. 

A theory of shielding, sub- 
stantiated by extensive experi- 
mental testing, will deal with 
the question of radio waves 
radiating inte free space. 


CANADA'S PART IN THE 
IGY 


This session will provide an 
opportunity to hear some of 
Canada’s foremost scientists 
outline the history of interna- 
tional co-operation in geophy- 
sics which culminated in the 
designation of 1957 as the In- 
ternational] Geophysical Year. 

They will outline the part 
playea im the program by 
Canadian scientists in auroral 
observations, ionospheric 
studies and radio astronomy. 

While there will be much 
data presented on instruments, 
measurements and the analysis 
of statistical data, which will 
be primarily of interest to 
scientists and engineers, there 
will also be a lot to interest the 
layman. 


COMPUTERS AND DATA 
PROCESSING 

Papers wil] be presented on 
subjects relating to analogue 
computers, digital computers, 
data logging systems and auto- 
matic air-to-ground data com- 
munication systems. 

One paper will deal with 
new equipment suitable for in- 
ventory contro] purposes. An- 
other will deal with auéomatic 
life-test equipment for elec- 
tronic components. A third will 
describe a system for transmit- 
ting contro] signals to as many 
as 120 aircraft in less than 
three seconds. 


DESIGN FOR MANUFAC- 
TURE 

Such factors as quality con- 
trol, methods and materials 
standardization and customer 
convenience and value are con- 
sidered in this series, as well as 
the basic requirements of the 
original design. 

The speakers will point out 
that the designer shares in the 
responsibility for the cost of 
manufacture because his de- 
sign specifications determine 
many of these costs. 

Certain customer  require- 
ments may limit his selections, 
but institution of a methods 
and materials standardization 
program can be of great value 
in assuring uniform quality 
with minimum misuse of the 
engineer. 

Changes, either as cost re- 
ductions or improvements at 
higher cost, are important 
aspects in the evolution of any 
manufactured item. 

Customers’ interests are 
guarded by statistical quality 
control, where it can be proven 
that the use of a sampling pro- 
cedure can be more effective 
than 100% inspection. 


MEDICAL ELECTRONICS 

One of the fastest growing 
fields of electronics is that of 
its application to medicine. Re- 
search employing in varying 
combinations electronic com- 
ponents available has initiat- 
ed a new spectrum of scientific 
advancement. Some seven 
papers will be presented by 
outstanding scientists. 

They will describe the appli- 
cations of television and X-ray 
to visualize the human as he is 
rotated at varying speeds, con- 
trolled exactingly by thyatron 
motor control. 

Information on the recording 
and measurement of angular 
and linear acceleration of the 
body through electronics will 
be presented, as well as facts 
concerning those minute po- 
tentials dilutible and amplified 
appropriately in electro- 
myographic and electro-en- 
cephalographic studies. 

Another subject for discus- 
sion is the simulation of the 
human heart beat and the con- 
trol of the oxygenation of the 
blood through contimuous 
photo-electronic observation. 


ELECTRONIC TUBES 
In the field of specialized 
electronic tubes five papers 
will disclose improved tech- 
niques in the use of such de- 
vices or factors leading to im- 

proved reliability and life. 
Much computing and indus- 
trial electronic equipment 


makes use of gas-filled visual 


indicators. A paper is devoted 


= 


t, the main factors which de- 
termime the life of such indi- 
cators. 

Two papers are to be pre- 
sented on cadmium sulphide 
and cadmium selenide photo- 
conductive cells. These rela- 
tively new devices offer a 
number of advantages over the 
older type of vacuum photocell 
in that they have a higher sen- 
sitivity and simplify the neces- 
sary circuitry. 

Of particular interest is their 
use for automatic street light- 
ing control and for the auto- 


matic dimming of car head- 
lights. 
A further electronic tube 


used for aircraft and marine 
radar navigation is the magne- 
tron. 

A paper is presented giving 
a method of investigating the 
stapility of magnetrons when 
operating under such condi- 
tions that normal techniques 
are not applicable. 

A comparison is given be- 
tween results obtained with 
this method of measurement 
and those obtained in actual 
operation. 

The fifth paper wil! discuss 
the use of a 50-kilowatt kly- 
stron under single sideband 
conditions in a VHF tro- 
pospheric transmitter. 


ENGINEERING EDUCATION 
Four panelists will discuss 
the topic “Are we educating 
our engineers for yesterday's 
jobs?” The panel members are 
well-known in education cir- 
cles in Canada and the U. S. 

This is a very controversial 
subject. 

Some people say that uni- 
versities in Canada are 25 
years out of date in their engi- 
neering courses: That they 


should imclude many new 
ideas on “automation,” data 
processing, information theory 
and nuclear [ission. 

In the U. S. the main source 
of controversy is the curricula 
and teaching methods in engi- 
neering institutions. Some con- 
servative universities continue 
‘© promote education along 
conventional lines and point to 


ELECTRIC watch is powered by 
button-size battery. 


the success of their graduates 
as their justification. 

Others, such as Massachu- 
setts Institute of Technology, 
are making sweeping changes 
in both their methods and their 
curricula. 


COMMUNICATIONS 
SYSTEMS 


Four papers dealing with the 
rapidly growing use of radio in 
providing communications fa- 
cilities in Canada and one pa- 
per on recent advances in high- 


hat’s Ahead for Electronics: 


precision frequency standards 
will be present 

A review of the tremendous 
growth in the use of radio by 
the telephone common carriers 
and possible future require- 
ments will be one highlight. 
Another speaker will outline 
the application of radio to the 
problem of expanding com- 
munications in the remote 
areas of Northwestern Ontario. 

Included also are a discus- 
sion of the various possible 
means of providing diversity 
reception and current usages 
on _ microwave and scatter sys- 
tems’, and an outime of trans- 
mission techniques in the com- 
bined transmission of a tele- 
vision signa! and 120 telephone 
circuits on one radio channel. 
Results of this application on 
the 1,23l-mile TD-2 route from 
Toronto to Winnipeg will be 
made known. 

The fourth paper will de- 
scribe the operation of the 
Atomichron, a recent major ad- 
vance in high-precision fre- 
quency standards. 


NUMERICAL CONTROL 

Papers will be given on three 
electronic systems independ- 
ently developed in Canada, the 
U. K. and the U. S. One de- 
scribes applications in design 
as well as in manufacturing 
areas. 

A fourth paper presented by 
a representative of the aircraft 
industry will define design and 
manufacturing problems that 
face the industry and describe 
the extensive evaluation pro- 
grams already in progress. 


ANTENNAS 
The session covers new an- 
tenna types and new methods 
(Continued on page 54) 
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INSTRUMENTATION AND CONTROLS 
TO YOUR SPECIFICATION 


AUTOMATION CONTROLS —<ustom engineered service 


TEMPERATURE —<ontrols and indicators 
HUMIDITY —<ontrols and indicators 
PRESSURE —controls and indicators 
—regulators and systems 
LEVEL —controls and indicators 
pH —indication, titration 
—autometic contro! 
COLOUR —<analysis and control 
SERVO SYSTEMS —for machinery contro! 
PHOTOELECTRIC —alarms, controls, counters 
COUNTERS —for batching, counting, timing, 


scaling 
—bridges, VTVM's, phase meters, 
amplifiers, etc. 
—-detectors, ratemeters, scalers 
—precision indicating, all types 


FOR TECHNICAL ASSISTANCE AND INFORMATION, contoet 


MEL SALES LTD. 


Affiliated with MEASU@EMENT ENG! NEERING 


ARNPRIOR, ONTARIO, PHONE 400 
MONTREAL OFFICE TORONTO OFFICE 


P.O. Box 189, P.O. Box 50, 
Station 
MONTREAL, P.O. DON MILLS, Ontarie 
Riverside 8-9553 Hickery 4-8172 


Complete Design and Production Facilities 


A 130-mile Westinghouse “prov- 
ing ground” has been set up 
between Hamilton and Kinmount, 
Ontario. Here Westinghouse en- 
gineers obtain actual operating 
results to assist you in planning 
your communication system. 


ANOTHER ae STI NGHOUSE FIRST! 


HF “Scatter” Transmission 


New Westinghouse 


4400-5000 mc. 


Transmitting and Receiving Equipment 
is compactiy and durably designed for 
truck mounting or fixed installation for 
either commercialor military application. 


4 


@ Now for the first time in the communications field, scatter 
equipment for super-high frequency transmission for fixed or 
transportable operation has been introduced by Canadian 


Westinghouse. 


The new Westinghouse ‘“‘Scatter’’ communications equipment 
is designed for high quality, high reliability transmission of voice, 
teletype, telemetering, facsimile, television and data signals over 
hops of 100 to 200 miles. Voice capacity for multi-channel opera- 
tion extends to 120-150 channels. 


Contact your. local Westinghouse Sales Office for Descriptive 
Bulletin H83-100 or write Canadian Westinghouse Company 


WATCH WESTINGHOUSE 
ELECTRONICS 
_WHERE BIG THINGS HAPPEN FIRS? 


Watch Westinghouse ... Main Aisie ... Ganadian I.R.B. Show ... Oot 16-16 
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Electronies 


What's Ahead for Industry 


(CONTINUED FROM P. 53) 


of improving the isolation be- 
tween two systems which may 
operate on a common antenna, 
or on separate antennas. 


Included in the antenna de- 
sigrse are two which are suit- 
able for marine radar applica- 
tions. One of these consists of 
a rectangular array of holes 
in a parallel] plate region which 
is said to have a complete ab- 
sence of cross-polarized com- 


ponents and second-order 
beams. 


The other is a slotted wave- 
guide array which is claimed 
to be superior, both electrically 
and mechanically, to the para- 
bolic reflectors in common use 
today. 


For those interested in an 
antenna having approximately 
the same gain as the conven- 
tional Yagi but with much 
wider bandwidth, there is a 
paper on the Zig-Zag antenna. 
This antenna would be suitable 
either for point-to-point com- 
munications, or for television 
reception. 

Two papers deal with the 
problem of obtaining sufficient 
isolation between two different 
systems, without having to 
separate them by large dis- 
tances. 


AUDIO AND ACOUSTICS 


A paper on the measurement 
of audio amplifier internal re- 
sistance will appeal to all con- 
cerned with the design and ap- 
plication of audio amplifiers. 


A paper on the new high im- 
pedance audio output circuit 
covers one of the most impor- 
tant developments in audio cir- 
cuitry in recent years. 


Conventional methods usual- 
ly take the form of packaged 
units of custom-built units. 
Both are relatively expensive 
and neither forms a simple so- 
lution for a Canadian manufac- 
turer planning for a limited 
market. But a special paper on 
program sound systems will 
describe a technique whereby 
components, manufactured in 
large quantities for other pur- 
poses, can be adapted to build 
up extremely flexible systems 
without losing the features of 
conventional packages. 

The last two papers in the 
session will cover the acousti- 
cal design of the new perma- 
nent theatre at Stratford, Ont., 
and also the two modern audi- 
toria opened recently in Ed- 
monton and Calgary. 


BALLOONS and electronic equipment are used to signal 

to earth data on wind and temperature 100,000 ft. up. 

Now Standard Research Institute scientists plan to send 

rocket-sondes like these to twice the height, bringing 
them down by parachute. 


PROFESSIONAL BUSINESS 
MANAGEMENT 


Of the four papers to be pre- 


sented, one will review the ac- 


celerating evolution in the con- 
cept of the professional man- 
ager, and evaluate the vigorous 
demands made upon him and 
his ability to meet the chal- 
lenge. 

A second paper will outline 
the outstanding qualities which 
are peculiar to industria! lead- 
ers, over and above those 
needed for normal] living. It 
will give a detailed analysis of 
two measures which can be 
used to determine the extent 


to which these qualities are 
possessed by any individual, 

A third paper will discuss 
the concept of managing as a 
distinct profession and sug- 
gest parallels in other profes- 
sions which may be used as an 
aid to understanding. 

The fourth paper aims to 
show that proper managing 
will produce a climate condu- 
cive to the development of 
men. 


RADIO ASTRONOMY 


The importance of studies of 
the solar ionization of the up- 
per atmosphere will be ex- 


CANADIAN 
ELECTRONICS 
ENGINEERING 


... the technical paper selling 
the Canadian electronics market! 


Canada’s electronics industry has increased itself sevenfold dur- 
ing the past ten years. Predictions by qualified analysts are that 
it will double itself within the next decade. 


A good way to sell this prosperous and fast-growing market now 
and in the future is through Canadian Electronics Engineering. 
Here’s why ... 


Editorially, Canadian Electronics Engineering serves Canadian 
engineers in electronics—in management, design and application. 
It provides them with a regular monthly source of well-illustrated 
technical information, news of the industry, new product news 
and a forecast of future developments. 


Its three full-time editors — two electronic engineers and an 
experienced technical journalist—backed by a chain of engineer- 
ing contributors present this editorial material in an easy-to-read 
style and in a most modern format. 


Complete coverage of the market is assured by meticulous circu- 
lation selection. In most cases copies are addressed to specific 
individuals, and circulation lists are scrutinized carefully and 
. regularly. 


Canadian Electronics Engineering's $505 million market, to- 
gether with our paper’s high quality editorial content and effec- 
tive circulation, makes CEE a “first advertising choice” for 
manufacturers of electronic equipment. 


If you want to sell more to Canada’s electronics market, reserve 


space for a full program of advertising in all issues of Canadian 
Electronics Engineering. 


TO LR.E. VISITORS 
Our staff extends a cordial welcome. We invite you to 


visit us at exhibition booth No. W-18, 
on October 16, 


CANADIAN 
ELECTRONICS 
ENGINEERING 


a MACLEAN-+-HUNTER 


Pest 


plained in relationship to the 
increased knowledge which 
this has afforded of the sun's 
atrmosphere. 

A further paper dealing with 
radio echoes from the moon 
will explain not only the re- 
sults obtained during investi- 
gations but will also give much 
practical data on the receiving 
and transmitting equipment 
and antennae used for carrying 
out the investigations. 

A further paper on scintilia- 
tion measurements wil] review 
the work carried out at one 
Canadian university where 
scintillation records were ob- 
tained from various sources 
and compared with solar activ- 
ity and other variables. The 
techniques devised and typica! 
observations will be described 
in some detail. 

An associated paper covering 
the design and construction of 
a microwave spectrometer 
describe an instrument devel- 
oped in Canada which is being 
used to improve the accuracy 
of intensity measurements of 
absorption lines of gases. 


RADIO AND TELEVISION 
TECHNIQUES 

The performance and func- 
tions of the video tape recorder 
will be discussed. 

The impact of video tape re- 
cording on television network 
programming promises to be 
very great. Its chief benefit is 
that it permits any recorded 
television program to be de- 
layed to a more convenient 
hour in the various time zones 
of a country like Canada. 

A paper will discuss various 
broadcast and industria] appli- 
cations of the Vapotron, the 
device for cooling high-power 
electronic tubes. 

A new series of television 
transmitters has been designed. 
Since they are constructed 
from a group of basic modules, 
they can be readily assembled 
to provide a wide range of 
power outputs. The circuitry 
and unique features of the de- 
sign will be discussed. 

Another paper deals with 
the equipment, layout and fa- 
cilities of television stations in 
the larger cities. Studios and 
transmitters will be descibed 
and also the need for standby 
equipment to minimize costly 
off-air time. Color program- 
ming is considered. 

One other paper is on the 
design of single layer coils for 
transmitters. It discusses the 
permissible temperature rise 
and a method of cooling trans- 
mitter coils. 


NUCLEONICS 
One of the chief studies in 
nuclear physics is the disinte- 
gration of atomic nuclei when 


range from pocket rtabie 
radios to iarge-scale digita! 
computers. 

Five technical papers which 
describe various characteristics 
and applications of transistors 
will be presented for the inter- 
est of electronic circuit design- 


is @ paper describing an im- 
proved technique for the 
sampling of microwave fields 
in erder to determine their 
phase distributions. 

Another paper is on absolute 
microwave power measure- 
ments in the milliwatt ranges. 


ers. A new instrument for the 
measurement of standing wave 
MICROWAVE MEASURE- ratio in the low ‘requency 


MENT TECH NIQUES range is to be discussed. 


Deals with the problems in- 
hé-ent in designing and build- 
ing equipment for measuring 


COMPONENTS 
Two papers are to be given 


such quantities as power, on new methods of quality 

standing wave ratio, and phase control and assessment of the 

Consideration is given to new results obtained by testing of 

designs for attenuators and components to ensure reliabil- 

strip transmission lines ity over. extended perieds of 
Of particular interest to sci- lume 


entists and engineers engaced A report is also being given 
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metal film precision resistor. 
The performance attained sug- 
gests that mulitary specifica- 
tions could be revised ‘o take 
advantage of the outstanding 
features. 

Improved performance and 
reliability of quartz crystai 
units is the subject of another 
paper. An exclusively Cana- | 
dian development, the new al)- train- 
glass evacuated envelope hold- | on 2 similat course members 
er is reported to ensure more of the firm developed and are 
stable frequency control than || ‘aching at a large University 
previously obtainable witncry- | Stu ten mt to develop 

stals mounted in the norma! — tems for business problems 


HOME STUDY COURSE IN 
COMPUTERS 


A home study course, the first 

and enly ene of Ms type. 
being offered by Business 
Electronics Inc. Designed for 


holders. such as Payroll, Accounts Re- 
A final paper deals with the ceivable. Inventery Control. 
etc 


components and methods that | 
make possible remote auto- 
matic electronic boiler contro! 
m the manufacture of electric 
power. This system possibly 


Free brochures describing 
the course are avaliable u 
request from Business ec- 
tronics Inc.. Computer Branch. 
| {20 Market Street, San Fran- 
checo 11, California 


in electromagnetic field studies 


on the results of tests of a new 


has many other uses. 


Program 


Wednesday, Oct. 16 


Electronics for guided missiles; 
TV receiver techniques; 
Human engineering; 

High frequency components; 
Propagation. 


Thursday, Oct. 17 


Canada and the |.G.Y.; 
Computers and data processing; 
Design and manufacture; 
Medical electronics (1); 
Electronic tubes; 

Engineering education (panel) ; 
Communications systems; 
Numerical control (symposium) ; 
Medical electronics (2); 
Antennas. 


Friday, Oct. 18 


Audio and acoustics; 
Business management 
(symposium); 
Radio astronomy; 
Radio and TY techniques; 
Nucleonics (1); 
“Brainstorming” 
Transistor electronics; 
Nucleonics (2); 
Microwave measuremen}; 
Components. 
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they are bombarded by X-rays. 
Although in Canada there are 
as yet none of the very high 
energy machines that exist in 
the U. S. and Europe, most cen- 
tres of nuclear research in this 
country have some means of 
producing such nuclear probes 
with moderately high energy. 

The first of two sessions on 
this subject will discuss the ex- 
isting high energy machines at 
McGill and Queen’s Universi- 
ties, the NRU reactor at Chalk 
River, and the 10-million-volt 
accelerator being built for 
Chalk River. In all cases em- 
phasis will be placed on the 
electronics and instrumenta- 
tion of the machines. 

This emphasis will be con- 
tinued in a second session 
which deals with the problems 
of detecting nuclear particles 
produced by disintegrations, 
and.with the collecting and an- 
alyzing of the data obtainable 
in nuclear experiments. 


“BRAINSTORMING” 

The speaker, Claude Watt, 
who has specialized in this 
field for eight years, will argue 
that group thinking is more 
productive of original ideas 
tha. individual thinking. 

The audience will be able to 
take part in several “brain- 
storms” aimed at simplifying a 
variety of production prob- 
lems. They will also be invited 
to put up their own examples 
of expensive and difficult as- 
semblies and these, in turn, 
will be used to demonstrate 
“brainstorm” techniques. 


TRANSISTOR ELECTRONICS | 


During the last few years 
transistors have been used 
more and more to replace vac- 
uum tubes in applications that 


They're making important decisions with- 
out accurate, up-to-date facts. 


They're unable to meet important 
“decision making deadlines. 


They have management men, scientists, 
or engineers doing work which should 
be handled by clerks. 


They need sales and marketing informa- 
tion that they haven't been able to obtain. 


®& They're missing production schedules. 


Remington Rand pioneered the business computer. 
Today, UNIVAC systems are backed up by the 
most extensive library of data-processing tech- 
niques, applications, routines and automatic 
programming systems. They are your best in- 
vestment in the field of electronic equipment, 
because they were conceived and perfected by 
men who understand your requirements—the 
requirements of the business world. 


UNIVAC HAS THE ANSWER TO EVERY COMPUTING NEED 


UNIVAC SCIENTIFIC SYSTEM 
UNIVAC 60 or 120 
PUNCHED-CARD COMPUTER 


UNIVAC | SYSTEM 
UNIVAC Ii SYSTEM 
UNIVAC FILE-COMPUTER 


getting importan’ information 
too late to capitalize fully on it. 


They're having trouble with customer 
service or with keeping requisitions, 
inventories, and orders in balance. 


They're experiencing delays in issuing 
financial statements. 


Their overhead costs are high or if there's 
a shortage of clerical help. 


They don't have complete up-to-date 
facts on production, costs and operating 
efficiency. 


More Flexible... More Versatile. The UNIVAC IL will 
handle either UNIVAC I or UNIVAC II programs. !¢ can 
be integrated with other computers —like the UNIVAC 
File-Computer into a single system. This flexibility makes 
your investment more versatile... provides huge savings 
when you change from one system to another 


More Accurate... UNIVAC systems — and only UNIVAC 
systems — have built-in, self-checking controls that make 
error impossible eliminate the need for time-consuming, 


programmed checks. 


PLUS—A complete line of data-transiation 
equipment for communications networks, 
and a complete Systems Flanning Service. 
For complete information write or call 


REMINGTON RAND LIMITED, 984 BAY-ST., TORONTO - BRANCHES ACROSS CANADA 
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ife-Saver 


By H. T. STEVINSON and 
M. MAKOW 


The purpose of the fully 
automatic crash position indi- 
cator is to broadcast a radio 
distress signal from almost 
any type of aircraft wreck or 
its vicinity, so that detectors, 
fitted into rescue aircraft, can 
fiy directly to the scene even 
in bad weather. 


Where vast areas must be 
searched this allows the search 
aircraft to fly on grid lines that 
are widely spaced until they 
pick up the signal. Quick aid 
to survivors is thus made pos- 
sible in cases where they could 
not operate manual] beacons. 

When bad weather is the 
cause of a crash search aircraft 
take tremendous risks and 
often one or two of them 
crash during searches which 
may involve as many as 40 air- 
craft for several weeks. Several 
million dollars a year are spent 
on aerial searching in Canada. 


The new system is called the 
“Tumbling Airfoil” system be- 
cause it is housed in a short 
airfoil structure which tumbles 
away from the tail of the air- 
craft. It does this automatical- 
ly while there is still space for 
it to slow down in the air. 


The tumbling action causes 
the airfoil to curve away from 
the wreck to clear the worst 
danger zone and to slow to a 
safe landing speed. The whole 
beacon airfoil unit is made so 
light that it falls naturally at 
only about 20 mph. 

The equipment consists of a 
radio beacon, batteries and an- 
tenna housed well inside an 
airfoil about two ft. square and 
five ins. thick. The airfoil at- 
taches to the tail of an aircraft 
either as a shallow streamlined 
bump or else flush with the 
.8kin in a shallow slant-edged 
socket. It is held in place main- 
ly by two hooks at the rear and 


a frail metal strap over its 
leadin,, edge. 

Beneath the whole leading 
edge a powerful elliptical 
spring exerts a constant thrust 
on the airfoil so that the in- 
stant the band is released the 
airfoil spins away from the air- 
craft. 

“At the time of a crash the 
metal strap is torn when the 
airfoil unit shifts or the band 
is cut by a trigger wire run- 
ning from the aircraft nose or 
wingtips to a spring behind the 
strap. 

Present Progress 

So far the system has pro- 

gressed through the develop- 


less steel wires. 


ment and testing of about 12 
models to the stage where 
three types of flight tests are 
being successfully performed. 
Here are details: 

Search flights have been go- 
ing on for the last eight months 
to check the range of the new 
NRC beacon under various 
propagation conditions. This is 
because it has been continually 
developed for greater range 
and lower power drain. 

it now uses about one tenth 
the power of manually operat- 
ed beacons and is being con- 
sistently received at about half 
the range. Ranges from two 
miles to 70 miles at 9,000 ft. 


This Aid Save Millions 


CRASH INDICATOR is likely to be fitted between tail rudders and triggered by stain- 


RADIO equipment of the crash 
position indicator. 
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Important new equipment has been 
designed and built in Canada to guide: 
rescue aircraft to the scene of air crashes. 
It should be ready for use next year. 


It is going to be made by Canadian 
Aviation Electronics, Montreal. The com- 
pany has just been given a licence. 


Key men behind this invention are 
Harry T. Stevinson and David D. Makow 
of the National Research Council, Ottawa. 
In this article for FP they describe the 


significant features of their work and the 


stage it has reached. 


wes 


a metal maze and. 
imquisitive men... 


lrepossible to see with the naked eye, the crystal structure 


ea | of this piece of extruded lead alloy cable sheathing has 


been revealed by inquisitive research engineers. The 

metaiiograph on which this photomicrograph was made 

is one of many scientific instruments in use at Cominco 

research laboratories. Research has held a prominent 

place in Cominco for nearly fifty years . . . beginning 

a &s important work soon after the Company's formation. 

+ i | Today, Cominco Research is broadening its field not only in 

Se retation to production of Tadanac Brand Metals and Elephant 
Brand Fertilizers but also in relation to customer service - 


to the end that better products will be put to better use. 


TABDANAGC BRAND METALS 


Through the Metatiograph, 
specimens of metal can be pro- 
jected and viewed up to 2000 
times their original size. 


THE CONSOLIDATED MINING AND SMELTING COMPANY OF CANADA LIMITED 
Mead Oftice and Sales Offices: 215 St. James St., West, 
Montreal, Quebec; Getteral Office: Trait. British Columbia 


ELEPHANT BRAND FERTILIZERS 
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altitude have been achieved in 
a wide variety of conditions. 

A rocket sled range has been 
set up in which a long sled 
speeds across the floor of a 
gravel pit and smashes into a 
cliff carrying a tumbling air- 
foil unit on its tail to simulate 
an aircraft crash. Four sleds 
have been built and the first 
one has been fired at a low 
speed of 120 mph. 


The sled was completely 
smashed but the airfoi] unit, 
deployed by shock, flew a total 
of about 75 ft. and landed very 
gently on the cliff at only 13 
mph. The beacon worked after 
the crash as before. 

Higher speed firings wil! 
proceed as models are develop- 
ed for testing. 

Two Beechcraft Expeditor 
aircraft have been fitted with 
dummy airfoil units (carrying 
ballast instead of a beacon) 
and trigger wires. 

In four flights the airfoil has 
been released manually at 
speeds of 90, 140, 160 and 227 
knots which is just over the 
maximum allowable speed for 
the aircraft. In all flights the 
airfoil unit was judged to be- 
have entirely satisfactorily. 

In the present state of devel- 


ROCKET sled hurls the new equipment into a cliff face 
at 120 mph. 


opment the beacon is capable 
of operating several days over 
a wide temperature range 
using 3.5 lb. of nickel-cadmium 
batteries. This performance can 
be improved significantly if 
filament switching is used. 
Experience so far obtained 
in using the tumbling airfoil 
system indicates that even in 
its present early state of im- 
perfect development it is effec- 
tive and easy to use and should 
survive a wide range of crashes 
that cannot be withstood by 
any other known system. | 


Meanwhile work is continu- 
ing toward the improvement of 
component quality and reli- 
ability, especially with regard 
to high shock and further con- 
servation of power. Also atten- 
tion is being given to methods 
of improving the _ reception 
range of the distress signal in 
the presence of interference at 
the fringe areas. 


Many of these are directed 
at making a lighter, more rug- 
ged unit that can be applied to 
even shorter and faster aircraft 
types. 

A license to manufacture the 
“Tumbling Airfoil” system has 
been issued to Canadian Avia- 
tion Electronics, Montreal. 


Convention 


1750 channel UHF Transceiver 


GULF OF ST. LAWRENCE 


EDWARD 


Canadian telephone companies order Collins Microwave systems to replace wire — 
~ fines on Prince Edward Island and provide over-water link to Nova Scotia 


communication link—designed and manufactured by Collins. 


More than 10,000 people 
went to see the first Canadian 
convention of the Institute of 
Radio Engineers when it was 
staged in Toronto last year. 


This year the number is ex- 
pected to be very much 
greater. 

The space bought by exhib- 
itors has. already increased 
25%. And nearly four-fifths 
of last year’s exhibitors have 
renewed their bockings. 

The convention is being held 
in Toronto’s Exhibition Park 
Oct. 16-18. The range of ex- 
hibits on show in the Autc- 
motive Building promises to 
make it the most compiete 
showing of radio, radar, TV, 
communications, controls, test- 
ing and nucleonk equipment 
ever seen in Canada. 


The convention’s technica! 
program is under the chair- 
manship of Dr. George Sinciair 
of the department of electrical 
engineering, University of To- 
ronto. It consists of 115 papers 
to be presented in 25 sessions 


im the lecture halls of the the friendly atmosphere of 


Automotive Building. 


That the standard of last 
years program will be main- 
tained is apparent from the 
speakers and subjects, which 
include, among other things, 
guiaed missiles, medica] elec- 
tronics, computers, radio as- 


tronomy, nucleonics, “brain- 
storming” and engineering 
education. 


This forum of latest elec- 
tronic developments will be 
given by speakers from across 
Canada, from the U. S., Europe 
and India. 


The feature session of the 
technical program, on Oct, 17, 
will describe Canada’s activi- 
ties in the International Geo- 
physical Year. 

There is also a session on 
radio astronomy, a science 
which is now probing vaster 
horizons than any hitherto 
attempted. 

Canada’s work in nucleonics 
will be described in two other 
sessions on Oct. 18. 

Visitors from outside Can- 
ada last year commented on 


(Continued on page 56) 


_.. electronics at its creative best, 


IN AVIATION: Communication, navigation, flight con- 
trol and instrumentation for commercial, military 
and business aircraft. 

GROUND COMMUNICATION: integrated point-to-point 
systems for telephone, mining, oil and gas and 
industries with widespread facilities. All systems, 
including Microwave, Scatter, Single Sideband. 
BROADCASTING: transmitters, speech equipment, and 
all elements of the broadcast station. 

AMATEUR RADIO: mobile and fixed station SSB receiv- 
ing and transmitting equipment. 


: See these and many other Collins electronie 
| equipments at the Canadian IRE Show. 


COLLINS RADIO COMPANY OF CANADA, LTD. 
11 Bermondsey Reed, Toronto 16, Onteric 
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Plastic Igloo 


Protects Radar 


By Sadn. Lar. 
T. J. B. ROBINSON 
RCAF Headquarters 

A rigid radome built on the 
principle of the Eskirno igloo 
promises to be a major Cana- 
dian contribution to early 
warning radar and control sys- 
tems. 

Light density plastic foam 
blocks are used instead of snow 
however, and the blocks are 
protected on the outside sur- 
face of the dome by a layer of 
giass cloth and epoxy resin. 

Radomes, made of materials 
that permit the passage of ra- 
dar beams with little loss have 
been used widely since the war 
as wind-breaks for antennas. 

Earlier models were design- 
ed along the lines of rubber 
balloons. This type proved 
costly te keep inflated with dry 
air and operation was depend- 
ent on guaranteed power. 

If. power failed or the ra- 
dome sprang a leak during a 
high wind, both radome and 
the superstructure of the radar 
were carried away. 

To overcome this hazard, 
both USAF and RCAF spon- 
sored research work at Lin- 
coin Laboratory (U.S.) and 
the National Research Council 
(Canada) respectively. 

Lincoln Lab was responsible 
for the production of the rigid 
radome used on the DEW Line. 

Fieet Manufacturing Co. Lid., 
Fort Erie, Ont., under an RCAF 
project on the National Re- 
search Council produced a new 
type radome based on the prin- 
ciple of the igloo. 

This radome was designed 
and a prototype produced by 
Fleet during the early part of 
1957. 

It was delivered to NRC in 
September and has been tested 
electrically by the microwave 
laboratories under the supervi- 
sion of Dr, G. A. Miller. 

These tests have proved this 
radome superior to al] others 
in its ability to transmit radio 
energy with only 1% loss and 
no pattern distortions. 

The Prototype 

The prototype radome is ap- 
proximately three quarters of 
a sphere of 26 ft. diam. It is 
made up of seven courses, one 
base and one cap piece. 

The total number of blocks 
including base assembly and 
cap is 193. 

The blocks are tongued and 
grooved which makes assembly 
comparatively simple. During 
assembly, strips of glass cloth 
are cemented to the joining 
edges on the outside. 

Each block is approximately 
three feet wide, four ft. high by 
four in. thick and molded in 
a curved shape to complete a 


perfect sphere when assemb!- 
ed. Total weight of the ra- 
dome is 1,300 ib. 

Mechanica! properties of the 
radome have still to be tested 
but prior mathematical anal- 
ysis indicates that this spher- 
ical structure should withstand 
winds up to 120 mph. 

Mr. H. Parsons, Head of De- 
sign Engineering, NRC, will 
test this radome to destruction 
sometime during October 1957 
to check these calculations. 

If the tests are satisfactory, 
a further order will be placed 
for a prototype 55 ft. radome 
of the same type but using 
slightly thicker blocks. These 
will be of fire retardant foam 
material. If all goes well, the 
new radome will represent an 
outstanding contribution to 
Canada’s defence equipment. 


Magnetrons 


PLASTIC foam blocks are used in the igloo-type radome 
under test. 


~ Radar Tube Can Cook 


A versatile electronic tube 
which is intimately concerned 
with national defence, but 
which has peacetime applica- 
tions ranging from navigation- 
al radar to high frequency 
cooking, is now being produced 
by Canadian Marconi at a new 
plant in Mount Royal, Que. 

Production of these versatile 
tubes, called magnetrons, bas 
brought a new technology to 
Canada. Every part of the tube 
is made under rigidly-con- 
trolled conditions. 

The magnetron was develop- 

ed in England in 1940 as part 
of the defence research which 
ultimately produced radar. To- 
day its main use in Canada is 
in North America’s northern 
radar defence lines — the 
DEW, Pine Tree, and Mid- 
‘(Canada lines. 
' The magnetron provides the 
intense bursts of high fre- 
quency energy lasting a few 
microseconds which are es- 
sential for the successful op- 
eration of radar. 


It has grown and developed 
with radar. There are now at 
least 100 different versions of 


NEW magnetron, 


it, some of them are still on the 
secret list. 

They range in weight from 
a few ounces to about 50 Ib., 
and in size from a few inches 
to a foat. 


Convention 


Convention 
Dates, Times 
Oct. 16... 9.30 a.m, — 10 p.m. 


17 ... 9.300m.— 6 p.m. 
O@. 18 ... 9.30 a.m. — 10 p.m. 


IRE Meets in Toronto 


(CONTINUED FROM P. 55) 


the combined convention-expo- 
sition. This year the commit- 
tee has again made plans for 
social activities. 

.all-industry reception is 
being held on the opening day. 
There will be a banquet on 
Oct. 17 for visitors and their 
wives to hea: Dr. Marcus 
Long, professor of philosophy, 
University of Toronto, speak 
on “Engineers are People.” 

The convention and exhibi- 
tion is open to all engineers, 


specialists and technicians of 
all categories, whether in elec- 


tronics, communications, 


cleonics or allied fields. like 
aeronautics, physics, medicine, 
education and agriculture. 

On the final day, the exhibi- 
tion will be open to the public 
from 3 p.m. to 10 p.m. During 
this period there will be an 
opportunity for conducted 
tours for high school and tech- 
nical students. 

The Institute of Radio Engi- 
neers was first formed in 1912 


1000 miles away... 


This is @ Philco microwave termine! control boord—nerve center for the 1000 mile long 
Pratte pipeline between Casper, Wyoming and Wood River, Iilinois. The control board 


‘shown here is located in Kansas City (300 miles West of Wood River) and all functions of 
the pipeline con be observed and controlled at this point . . . starting and stopping pump 
motors opening and ciosing the main line or bypass valves; taking levels and pressure 
measurements; raising or lowering pressure. Philco microwave provides complete com- 


or in your o 
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Philco dustrial TY provides industry with o score of valuable applications such as . . 
of instruments (checking level gouges, meters) . . . surveillance and inspection (security personnel find 
Phileo Industrial TV an ideal tool), Philco Industrial TV: cuts supervisory time to @ minimum. 


femote readings 


Philco cuts supervisory costs! 


MBOR THE PIPELINE 


Philco microwave provides complete com- 
munications and “control for giant pipeline 
systems with greot reliability and less main- 


fenance cost. : 


_ FOR THE PLANT 


Philco industrial TV is a closed circuit television 
system designéd to produce bright, clear 
pictures so that you can see where you 
cannot be, safely, quickly, conveniently. 


GOVERNMENT AND INDUSTRIAL DEPARTMENT 
BON MULLS, ONTARIO 


> 


-of electronics 


Canadian Marconi produced 
its first magnetron in April, 
1956. At the present time the 
company’s goal is to answer 
Canada’s demand for mag- 
to operate in the 
super-high frequency band oi 
defense and civilian radar. 
Present capacity is 5,000-7,000 
units a year. 


In the plant's new develop- 
ment laboratories, scientists 
and engineers are currently 
conducting research in other 
microwave tubes, It is expect- 
ed this will produce a number 
of changes in the genera] com- 
munications field and, quite 
possibly, lead to such consumer 
products as high frequency 
energy stoves for electron 
cooking. 


The new plant represents an 
investment of about $2 mil- 
lion, No mere assembly shop 
operation, it also represents a 
very real confidence in the fu- 
ture of the electronics industry 
in Canada, 


through a merger of two small 
professional societies in the 
U.S. It is a non-profit organ- 
ization for the advancement of 
the theory and practice of 
radio and electronics, includ- 
ing allied branches of engi- 
neering and the related arts 
and sciences. 

There are now 55,000 mem- 
bers including 2,100 in Canada. 

The IRE publishes technical 
papers, reports and general in- 
formation of interest to elec- 
tronics engineers, 


80 Countries 

It holds meetings and dis- 
cussions throughout its sec- 
tions in Canada, the U. S. and 
six other countries. There are 
IRE members residing in 80 
countries. 

The Institute maintains com- 
mittees for collating and 
standardizing the results of 
technical research and develop- 
ment. The fields covered in- 
clude radio, communication, 
TV, sound broadcasting, ma- 
rine and aerial guidance, elec- 
tron tubes, radic frequency 
measurements, engineer- 
ing education, electron optics, 
sound and picture electrical 
recording and _ reproduction, 
power and manufacturing ap- 
plication of radio and elec- 
tronic techniques, industrial 
electronic control and proces- 
ses, medical electrical research 
and applications. 

One of the main activities 
of the Institute has been the 
holding of conventions and ex- 
positions at New York, This 
is the principal event in its 
annual calendar. 

Smalier electronics conven- 
tions and expositions have 
been and still are held in cer- 
tain other U. S. cities but last 
years Torontc show was the 
first comprehensive conven- 
tion-exposition to take place 
outside the S. 

The Canadian section of the 
IRE was established in July 
1926 when a charter was 
drawn up. The IRE has now 
eight regions, seven in the 
U.S. and the eighth in Canada. 

After the charter for the 
Canadian body was obtained, 
branches or sections were 
gradually set up across the 
country. Now 14 sections and 
sub-sections have active mem- 
berships. 

In Canada, a new regional 
director is elected each year. 
The post is currently held by 
A. B. Oxley, chief engineer, 
RCA Victor Co., Montreal. It 
is significant to note that the 
1957 president of the interna- 
tional IRE is Dr. John T. 
Henderson of the Nationa! Re- 
search Council, Ottawa. 

Planning for the 1958 and 
1959 Canadian conventions has 
already begun. It is now cer- 
tain -hat this large-scale forum 
developments 
will become a permanent date 
on the annual calendar of 
many Canadian, U. and 
overseas visitors. 
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THE PROBLEM: 


To create and manufacture a practical fastening device to close 
the seams of the world's largest* Radome... to make it simple 
enough to do the job quickly and easily in sub zero temperature 
while wearing heovy Arctic-type mitts. 


* 


ee. % THE so UT 


Whether you make Radomes or radiators, 
Dominion Fasteners Ltd. are always ready 
and able with an efficient, economical! solu- 
tion to your fastening problems. 


Solving tough problems is routine at the 
Hamilton plant of Dominion Fasteners Ltd. 
Through a combination of modern facilities 
and creative personnel, this Canadian com- 
pany is continually invent- 
ing, developing and pro- 
ducing better fastening 
methods for a wide variety 
of industries. 


*The world's largest air-supported Radome was recently 
completed by Firestone Tire & Rubber Co. of Canada 
Ltd. Constructed for the USAF by the Electromes Divi 
sion of Westinghouse under a contract from ARDC's 
Rome Air Development Center the Radome measures 
61 feet in diameter and is designed to protect radar 
antennae equipment from extreme weather conditions 
at remote defense installations 


DOMINION FASTENERS LIMITED 


HAMILTON, ONTARIO 


Licensee ond Manutecturer of 


The flat type Speed Nut from 


“has grown o family of 


2 


soring tension fasteners 


experience to plan 


Long experience in solving problems relating to automatic control methods, 
places Sperry in a unique position to work with Canadian industry on 
projects involving new lines of research. To meet a critical need with a 
practical solution is part of the everyday work of the Company. 

A specially trained staff of development engineers is always at your service. 


ability to build 


The modern Sperry plant was conceived, built and equipped as a complete unit. 

From the first day of its operation its full facilities were put into use and a natural flow of 
processes followed. This made possible an intensive supervision of every operation so 

that engineers might apply their skills to best advantage. The result of this is the ability 
to build with accuracy and precision and at costs within the framework of good business, 


If there is a solution to your industrial control problems, you'll find it at Sperry. 
Be sure to visit the Sperry Booth at the LR.E. Convention and Exposition. 


SPERRY GYROSCOPE COMPANY OF CANADA, LTD. 
P.O. BOX 710 MONTREAL, QUE. 
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Radio Blackouts 


New Ways End Interference 


By E. EDGE 


Military installations in the 
Canadian Arctic and also else- 
where have been making use 
of the “scatter” principle for 
long range communications 
for several years, but early 
this year saw the first event in 
this field of commercia] im- 
portance. 


A radio tink employing these 
methods was established be- 
tween Kenora and Red Lake. 
Ont. a distance of 92 miles 
direct. That link is now in 
regular use and provides reli- 
able service foi severa! tele- 
phone links and also for tele- 


Before going on to describe 
this link, let me say some- 
thing about “scatter” itself. 


Very briefly, when a large 
@mount of power, at an appro- 
priate frequency, i transmit- 
ted ir a narrow beam into the 
troposphere, a small but pre- 
dictable portion of the energy 
is “scattered” by minute at- 
mospheric disturbance and 
returns to earth. 


The advantages of “scatter” 
transmission, with its long 
distance coverage without the 
use of intermediate relay or 
“booster” stations, and its per- 
sistent .and predictable signal, 
wre ideally suited to the Red 
Lake application. 


It was necessary in this case 
to establish several channels of 
reliable voice ana teletype 
communication with Kenora. 


Although the direct line dis- 
tance is only 92 miles, the road 
to Red Lake takes a winding 
course, resulting in a road 
mileage of abou, 170 miles. 

Conventional pole lines, or 
line of-sight microwave sys- 
tems, which need always to be 
accessible, would have been 
extremely expensive to con- 
struct and difficult to main- 
tain. 

To confirm further the logj- 
cal application of “scatter,” 
there was no requirement to 
drop circuits at any interm di- 
ate points, which of course, is 
not possible with scatter, which 
is an “express-train” point-to- 
point type of system. 

Negotiations between North- 
ern Telephone Co. and Collins 
Radio, resulted in the placing 
of an order for such a system 
early in 1957. 


Although Collins had manu- 
factured large quantities of 
exactly similar equipment for 
DEW-line applications, this 

was the first attempt to em- 


ig 


ELECTRIFIED METEOR trails 


ploy the system to provide 
commercial telephone service 
in Canada. 

Pe-haps the most interesting 
feature of the installation was 
the method of constructing the 
individual terminal stations. 

Construction of conventional! 
buildings to house the elec- 
tronic equipment would have 
beer quite difficult and ex- 
pensive under winter condi- 
tions in the Kenora and Red 
Lake areas. 


It was therefore decided to 
house the equipment at each 
end in a specially built trailer. 


These trailers, of the same 
type used by truck transport 
companies, about 34 ft. long, 
were specially reinforced, in- 
sulated and lined. 

The interiors were then 
completely fitted out as a 
“scatter” transmitting and re- 


ceiving terminal, 


Tile floors, fluorescent light- 
ing, storage and workshop 
facilities were added, plus the 
installation of the complex 
electronic equipment. 

At the present time system 
modifications are being made 
to add two teletype channels. 
When this work is completed 
the system will provide five 
telephone channels and two 
teletype channels. 


The system can be expanded 
and it is presently contempla- 
ted that expansion of the tele- 
phone channels may occur in 
the near future. 


This system is important 
sinc: it represents not a lab- 
oratory technique, or a devel- 
opmental equipment, but the 
first successful application of 
this unique method to solve a 
practical communications 
problem of a commercial tele- 
phone company, 


By H. A. HAMILTON 


The tall fingers of micro- 
wave relay towers, with their 
dish-shaped reflectors and 
their clusters of antennas, are 
becoming an increasingly fre- 
quent sight in Canada. 

Spaced, usualiy, from 20 to 
40 miles apart, they receive, 
transmit or automatically re- 
lay as many as 600 telephone 
calls simultaneously, 

The same link can also be 
used, instead, to relay a tele- 
vision program. 

A large proportion of the 
world’s long distance tele- 
phone traffic is now carried 
over such radio systems. 

In Canada, in particular, 
with its mites of uncharted 
wilderness, the development of 
radio relaying techniques has 


800 M 


LORS 4 


many miles up in the sky provide a mirror 


greatly assisted the establish- 
ment of a nationa] system of 
communications. 


Microwave radio -relay 
equipment may be conve- 
niently divided into (1) Line- 
of-sight systems, and (2) Tro- 
pospheric scatter systems. 

In a line-of-sight system, 
signals are transmitted from 
station to station over rela- 
tively short “hops” (20 to 40 
miles), and at relatively low 
power levels (1/10 to 50 
watts). 

It is called “line-of-sight” 
because the efficient operation 
of such a system requires that 
the transmitting and receiving 
antennas be located within 
“line-of-sight” of each other. 

Tropospheric scatter gains 
its name from the troposphere, 


Canada. 


When storms on the sun shower the 
upper atmosphere of the earth with elec- 
trons and cosmic rays the Canadian Arctic 
is one of the first and worst areas to be 
affected, especially when it comes to send- 
ing radio messages over long distances. 


As the defense and business interests 
push their ways steadily northwards into 
these frozen reaches the need becomes 
paramount for new communications that 
can be relied upon in all circumstances. 


A number of methods now being em- 
ployed successfully are described for FP 
by H. A. Hamilton, Canadian Marconi 
Co., and E. H. Edge, Collins Radio Co. of 


for radio waves. 


the .ower layer of the atmos- 
phere that extends upwards 
from ground level as far as the 
better-known stratosphere. 

There is no fixed height for 
the “tropopause” that divides 
these two layers. It varies 
from about 40,060 ft. in tem- 
perature latitudes to 60,000 ft. 
in equatorial regions. 

In such a system much 
longer “hops” (up to 300 
miles) are achieved by the use 


of very high transmitted 
power. 
The technique requires, 


however, the use of new 
methods and equipment. 


Antennas as large as 60 ft. 
in diameter are employed to 
concentrate the signal into as 
sharp a beam as possible. 


In order to generate high 
power levels at microwave 
frequencies new types of tubes 
were necessary. 

Multi-cavity high powered 
klystrons with power outputs 
up to 20 kilowatt, have found 
wide application. 

Very sensitive receivers 
must be used because the leve! 
of the received signal is low 
and erratic. 

It is common practice to use 
two or more independent re- 
ceivers and to combine their 
outputs in order to obtain a 
more reliable signal. 

Scatter systems using these 
newly developed techniques 
have found particular applica- 
tion in the Canadian north, 
where it would be extremely 
difficult to build and maintain 
the large numbers of stations 
necessary for the more con- 
ventional line-of-sight systems. 
It is in such regions that solar 
disturbances have their max- 
imum effect on the ionospheric 
layers previously used as a 
radio mirror. 


NEW klystron is claimed world’s largest electron tube. 


100,000 Watt Tube 


One of the most important 
milestones in modern com- 
munications has been the de- 
velopment of electronic “gates” 
capable of handling extremely 
large pulses of power in short 
time intervals. 

The most notable of these 
was the magnetron, which 
opened the way to wartime 
achievements in the radar fieid. 

Since then, a further devel- 


_ opment, the klystron, has made 


an important contribution to 
radar and telecommunications, 
especially in the radio relay 
field. 

In the broad sense these are 
still classed as “tubes,” but 
many of them, like the Eimac 
X626 which is 10 ft. five in. 
high, bear little resemblance 


to the conventional glass 
vacuum tubes that most people 
are used to seeing in their 
domestic-type radios. 


The Eimac X626 is claimed 
to be the largest vacuum tube 
in the world. 


Some idea of its capacity for 
handling big signals can be 
gathered from the fact that it 
is capable of generating 100,- 
000 watts of average radio fre- 
quency power and more than a 
million watts at peak. 

Much smaller klystrons are 
used to generate high power 
signals at ultra-high fre- 
quencies for use in the com- 
munications networks serving 
the early warning radar sys- 
tems protecting Canada and 
the U.S. 
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Devices: 
Not Yet . 
Licensed 


Several newly-patented, 
electronic devices, most of 
them not ye* licensed, will be 
shown at the IRE convention 
by the National Research 
Council, Ottawa. ; 


All the developments are 
new, none is vet in production. 
Some are *xperimenta! trai!- 
blazers. 


J. R. Johanson of Canadian 
Patents and Development Ltd. 
a Crown compeny which acts 
for the NRC in the patenting 
and lhecensing of inventions 
describes the items in this 
way 

Improved Earphenes. A 
combination of ear-defenders 
and earphone: has been de- 
veloped to get two complimen- 
tary results: to block out noise, 
and to supply the ear with 
fidelity reproduct.on. 

The first objective is met by 
a much improved defender. 
This is a cup-shaped resilient 
muff which completely sur- 
rounds the ear and fits close 
to the head 

A tight but comfortable seal 
is assured by the soft liquid- 
filler lip of the cup. When in 
piace, the liquid is compressed, 
forming a solid barrier to 
sound. 

Inside the cup, but free of 
the ear channel, is a specially 
designed microphone through 
which the desired sound is 
fed 

A number of uses are sug- 
gested: for ear-testing without 
the use of sound-proofed 
rooms; for technicians who 
monitor radio and TV pro- 
grams; for doctors listening to 
heart sounds; for aviators and 
shop workers 

Diagnostic Aid. In listening 


to heart-beat; the physician is - 


mainly interested in the quiet 
murmurs which occur between 
the thumps. 

The diagnostic aid is an elec- 
tronic stethoscope which cuts 
down the volume of sound 
from the heart beats and am- 
plifies the murmurs. 

True fidelity is very useful; 
the instrument is more effec- 
tive when coupled with the 
improved earphones, which are 
particularly weil adapted for 
the low frequency of heart 
beats. 

Portable Electrocardiograph. 
This is a transictorized version 
of the hospital equipment al- 
ready developed by NRC, The 
new model is very small, fully 
portable. 

Automatic Buoy-light Con- 
trol, Buoy-lights are usually 
operated by batteries. But the 
conventional types operate 
day and night, end their flash- 
ing is timed by a motor- 

(Continued on page 58) 
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For short distances, and where volume of 
usage warrants the cost of land lines or multi- 
channel radio links, the telephone is still the 
most practical means of transmitting the 
spoken word from one fixed position to 
another. Etelco telephone equipment, dis- 
tributed by Pye Canada, Ltd. is noted for its .@ “Fe: 
excellence of design, workmanship and re. 


liability. Whatever you require—from office 


inter 


TWO-WAY RADIO 


In industry and commerce, two-way 
radio provides communication links 
that increase control and safety, speed 
up production and reduce non-pro- 
ductive equipment travel. Used around 
the world, Pye radio equipment is 
recognized for its outstanding perfor- 
mance, economy in initial and operat- 
img costs, and advanced engineering. 
With a complete line for all frequen- 
cies, we can supply a system to meet 
your specific requirements. 

WHEN SELECTING RADIO, 
CHOOSE PYE — THE ONLY 
CANADIAN SUPPLIER OF BOTH 
4AM AND FM EQUIPMEN®. 


to a complete system “°c 
with automatic exchanges — there is Etelco 
equipment designed for the job. Fully train- 
ed in telephon communications, Pye engi- 
neers are qualified to design a system that 
will be practical and economical for your 
particular needs. 


Without an adequate communications system—and PYE offers 
the most complete range of systems available — many a business 
would be at a competitive disadvantage. This modern tool, 
hether 2-way radio system for a municipal police force or a 


* But today PYE are concentrating on communications for 
present industrial and commercial needs. There’s nothing in- 
terplanetary in their operations yet, though their research 
department is in the vanguard in pioneering tomorrow’s meth- 
ods of electronic communications. 


lations pay for themselves in 


you nothing, yet may result 
in tremendous savings 


Head Office and Plont: 82 Northline Road, TORONTO 16 
170 Derchester St. E., MONTREAL 
6692 Main Street, VANCOUVER 3 Duke Street, HALIFAX 


CANADA LIMITED 


INDUSTRIAL TELEVISION 


Visual communications are now supple- 

menting the spoken word in Canadian 

industry. In hundreds of ways closed cir- 

cuit industrial television can help man- 

agement maintain better control, increase 

efficiency and reduce hazards. Pioneer- 

© ing in this field, Pye has developed | 
compact, high definition equipment ~~ 

that brings remote operations to any 

point (or points) so clearly that 

every detail is visible—and the 

cost is so low that most instal- 


a few months. A survey costs % 


eee 


will keep you in touch 


elosed circuit industrial TV system for guarding am industrial 
plant, grows in application daily. It is, for plant superintendent 
or business executive, impossible to do without ... and really no 
more costly than the ordinary telephone. 


For over thirty years PYE has held the leadership in the com- 
munications field. Take advantage of this experience and ask 
one of our fully trained engineers to study your operatioi—with 
no obligation. 


: 
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Computer Control 


puters. 


working. 


ment. 


Control machine tools with com- 


That's the new technique 
—as yet only months old in Canada — 
that can alter all the economies of metal- 


It promises to have a vast impact on 
secondary industry because it is “auto- 
matic control” designed especially for 
short-run manufacturing. 


You don’t have to be making autos 
and aircraft to consider it. 


But you do have to be in top manage- 
It’s significance goes far beyond 
the level of departments and divisions. 


This article on numerical control, ‘as 
it’s called, has been prepared for FP by 
David E, Nuttall, research division, Fer- 
ranti Electric, Toronto. 


Vast Impact Industry 


By D. E. NUTTALL 

The leader of a 300-strong 
numerical contro] study group 
at Boeing Airplane Co. said re- 
cently: “There is no doubt in 
the minds of members of this 
group that numerical] control 
is the touchword of a manufac- 
turing revolution. Within the 
lifespan of our company there 
has been no other comparable 
radical manufacturing im- 
provement.” 

By the spring of 1958 some 
180 numerical control systems 
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COUNTERS 


Electric and mechanical 
stroke, revolution and im- 
pulse counters. Printing 
counters. High speed count- 
ers etc. by 1.V.0.—the most 
complete line of counters in 
the World. 


ALTERNATORS 
400 cycle and up. 

‘ BEARINGS 
Miniature Precision. 
CAPACITORS 
Miniature Precision. 
GEAR HEADS 
Precision Miniature. 
HARDWARE 
Banc-Loc Inserts. 
MOTORS 
Miniature Electric— 
AC and DC. 
POTENTIOMETERS 
low Torque, Precision. 
POWER SUPPLIES 
A.C.-—-400 cycle and up. 
D.C.—Rectifier type. 
SERVO COMPONENTS 
SLEEVING, TAPE, TUBING 
Teflon and Viny!. 
SWITCHES 
Miniature snap, rotary, 
toggle and thermal. 
TIMERS 
Electronic. 

WIRE and CABLE 
Viny! hook-up. Teflon 
hi-temp. Thermocouple. 


| O77 Aste for catalogues 


Aeromotive 
Engineering 
Products 


MONTREAL 5257 Queen Mery Rood 
Gerrard Street East 
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will be in operation in the U. S. 
and the U. K. alone, with sev- 
eral hundred machine tools on 
order adapted to the system 
and awaiting selection of a 
suitable type. In Canada in the 
spring of 1958 there are not 
likely to be any in operation. 

Numerical! control is, by defi- 
nition, the control of conven- 
tional machine tools from in- 
structions on a roll of tape, 
punch card or other “common 
language” information input 
medium. It is not just a gim- 
mick for mechanizing one par- 
ticular special purpose tool. 

The Aircraft Industrie Asso- 
ciation reported last year: 
“Numerical control makes it 
possible and economical to ma- 
chin. one or a few parts with 
simplified workholders on con- 
ventional machine shop equip- 
ment at nearly the same speed 
per part as if it were one of 
hundreds made in a single run 
on an automatic machine tool.” 

Numerical control is a new 
manufacturing philoso- 
phy, compatible with integrat- 
ed data processing in produc- 
tion scheduling, stock control 
and office operations. 

In many industries it also 
promises elimination of a very 
significant amount of detailing. 

It makes possible storage se- 
lection and transfer of dimen- 
sional specifications for manu- 
facture of standardized com- 
ponents or profiles, threads, 
hold patterns, etc., in common 
language form, direct to the 
production machine. 

The development of this new 
manufacturing technique could 
be responsible for a major 
break-through; it could be the 
one factor which will accom- 
plish more than any other to- 
ward releasing Canadian in- 
dustry from its fetters and 
allowing it to compete on an 
almost equal footing with its 
foreign counterparts. 


« 60 MINS 
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PROGRAMMING TIME 
MACHINING TIME 


A more complicated atreralt structura) part 
PROGRAMMING TIME - 55 MINS 
~ 44 MINS 


MACHINING TIME 


SAMPLE MACHINING times for typical aluminum aircraft components. 


In fact one might almost say 
that if certain low-volume in- 
dustries in Canada fail to 
recognize immediately the op- 
portunities that this new and 
fundamental development of- 
fers, they stand to lose ground 
at an ever-increasing rate. 

Numerical contro] is, today, 
permitting the application of 
automatic manufacture to 
small production; and this is 
the ver: heart of our Canadian 
manufacturing problem. 

Study teams are being set up 
here in a number of basic in- 
dustries, specifically the air- 
craft and automobile indus- 
tries. Considerable interest is 
being shown by heavy engi- 
neering, structural steel fabri- 
cators and basic manufacturing 
firms. But it is already clear 
that many Canadian companies 
are a long way behind. 

Numerical control is really 
best applied to the short run 
jobs which otherwise require 
extensive tooling and _ setup. 
Precise duplication is inherent 
and of major importance in 
small-run manufacture follow- 
ing acceptance of the proto- 
type. 

At this time almost any mill- 

ing machine and most other 
machine tools may be custom- 
fitted with numerical control. 
Fitting is provided by either 
the machine tool builder or by 
an electronic control producer. 
Delivery for milling machines’ 
is quoted now as 18-24 months, 
with positioning tables requir- 
ing less time. 
' One of the major problems 
of introducing numerical con- 
trol is the education of man- 
agement. Active support from 
the top down is essential. 


The efficient preparation of 
machine-control intelligence 
requires the very close co-op- 
eration of the following skills: 
Machine parts planner, tool de- 


New Deviees 


Not Yet Licensed 


(CONTINUED FROM P. 57) 


operated switch which also 
eats up curren. 

The new NRC circuit design 
draws so little current that 
one set of batteries wil] last 
all season. A light-sensitive 
cell -urns:off the action at sun- 
rise, turns it on at dusk. 

transistorized flasher 
eliminates the switch-motor; 
and an extremely reliable 
bulb-changer is~also incorpo- 
rated. A numbe: of foreign 
interests, particularly in the 
U. S., are seeking license to 
manufacture. 

Deep Sea Thermometer. 
Studies in oceanography are 
currently putting great em- 
phasis on deep sea tempera- 
tures, The new device is a 
modification of a resistance 
thermometer. When dropped 
steadily or the end of a cable 
it can give a succession of 
quick and accurate readings at 
surface level. 

Direct-reading Re- 
sistance Thermometer. Older 
resistance thermometers in- 
volve correction factors, re- 
quire a calibration curve to 
compensate for the changes in 
electrical resistance which re- 
sult from temperature changes 
in the metal. The new ther- 
mometer gives direct and 
accurate temperature readings, 
eliminating calculation. 

. An 


important deveiopment in sim- 
plifying the use of computers, 
the binary potentiometer meas- 
ures a voltage and gives the 
answer in binary code rather 
than in ordinary numbers. It 
will assist in the transfer of 
calculations to digital com- 


puters. 

Omegatron. An 
omegatron is . tube which 
enables an analysis of a gas 
by an electric current, Older 
designs worked effectively 
only on lighter molecules. The 


new and much smaller design 
uses an advanced technique 
which works on a much wider 
range of molecular weights. 

Two-dimensional array of 
Circular Hole Radiators. De- 
velopment of an original idea 
put out in France has resulted 
in an improvement in slotted 
wave guides and antennas. 

Round holes, instead of slots, 
are easier to produce accur- 
ately, more economical to 
manufacture. The specimen on 
display illustrates NRC’s in- 
vestigation to date on what 
you get and what you don’t 
get with the new design. 

Ionization Gauge, This is an 
electronic tube which meas- 
ures a vacuum in a range not 
appreached before. The gauge 
removes ions as it measures, 
acting as a vacuum pump as 
well as a gauge. 

The display at the NRC 
booth will illustrate the ex- 
treme sensitivity of the instru- 
ment. Sealed in an envelope of 
pyrex glass, the gauge will 
react to minute quantities of 
atmospheric helium which leak 
through the glass. 

Ground . For use in 
operating rooms, the detector 
indicates when a fault begins 
to develop in the wiring of 
room or equipment. 

Operating rooms, where elec- 
trical circuits and anaesthe- 
tics are used together, can be 
potential firecrackers. To 
avoid sparking through acci- 
dental grounding of current, a 
“floating circuit” is commonly 
used for power supply, which 
means that none of the circuit 
is grounded. 

Contact must be made with 
both wires to get a shock or 
cause a spark. The danger is 
that “grounds” may develop 
through a low-resistance path, 
which sets up a spark hazard. 
The ground detector gives per- 
formance well beyond safety 
specifications. 


Profile Milling by Tape Cuts 
Manufacturing Costs in U. S. Ka: 


A 580-ton three-dimensiona! ing plant of the Martia Ce.. 
milling machine has recently Baltimore, Mid. 
been fitted with punched-tape The system was developed 
numerical control at the air- by the research division of 
craft and missile manufactur- Bendix Aviation Corp. 

It is regarded as the first 
production application of the 
Bendix numerical control sys- 
tem to a profile milling ma- 
chine of this size. 

Dr. Albert C. Hall, general 
manager of the research di- 
vision laboratories, reports 
that Bendix first used numeri- 
cal control milling to solve a 
bottleneck in the manufacture 
of a small, intricate cam that 
is used in the fuel-metering 
system of jet engines. 

In this instance, production 
of a “master cam” was a one- 
man job requiring from five to 
19 weeks of highly skilled 
work. With the tape-contro! 
process, that operation is com- 
pleted in two to four days. 

The Bendix official said the 
machine is unique, even when 
operated manually. 

“Sensitive control of posi- 
tioning and machine feeds is 
achieved effortlessly,” he said, 
“by means of dials and push- 
buttons instead of the usual! 
cumbersome hand wheels. Pre- 
cision gauging is incorporated 
to permit replacement of worn 
tools without loss of accuracy 
between cutter and work- 
piece.” 

Tape - controlled machine 
tools have a broad potential m 
many industries, according to 
Murray Kanes, head of the 
electro-mechanical department 
portion of this is due te elimi- at Bendix Research Labora- 
nation of tooling. tories. _ They could produce 

Another organization in the Giese 

industry in about one fourth 
the time required under pre- 


PAUL G. JEFFREY w. 0. RUSSELL 

Twe sew appointments were announced by Canedien Applied Pesearch limited, 
Teronte — Paul G. Jeffrey, left, as Director of Sales & Service, and W. D. Russell, 
right, es Secretery. Mr. Jeffrey, @ graduate of Queen's, will be responsible for the 
policies and administration of the Sales Division end the Service Division of the 
rapidly expending instrumentation compory. Mr. Jeffrey's beckgrownd ‘ncludes 
extensive export soles, marketing, soles odminisirction ond odvertiuing expernence 
in Canada, U.S., Africae, Evreope and the U.K. with J. 0. 
Weeds & Gerden itd. and McConn-Erictson (Canedo) limited. During the war he 
served in the First Conedian Perochute Battalion. Mr. Russell, grodvote of 
Lew Schoo! efter service in the 2.C.A.F.. has hod extensive corporetion experience. 
He was recently Secretery and heed of the legal department of Hunting Astociotes 
Limited for The Photographic Survey Corporation Limited and ether componies withia 
the Hunting Group. Canedien Applied Research limited was ocquired recently by 
A. ¥. Roe Canada Limited. 


The spar-specimen machined under tape control 
PROCRAMMING TIME - 92 MINS 
MACIINING TIME 34 MINS 


A> 


scribe the necessary blueprint 
data requires only a few days. 
Operation of the tape punching 
system and the computer also 
can be learned in a matter of 
days, he added. 

“The plastic punched tape 
utilized to control the new 
system is especially practical 
for shop use,” Mr. Kanes com- 
mented. “The tape is rugged 
and recorded information can 
easily be located visually, Thus, 
engineering changes that be- 
come necessary after a produc. 
tion run has started can be 
easily incorporated by splitting 
m a new section of tape.” 


sent methods, he added. 

“This system could also be 
the answer,” Mr. Kanes said, 
“to the cost problems of small! 


A wavegeide prod: ced under automatic control 


and medium-sized mdustries 
confronted with short and 
medium job-lot manufacturing 
because it provides a means 
of economical changeover and 
low toolmg investment. 

“Instead of intricate and ex- 
pensive tooling, the changeover 
from one job to the next can 
be handled almost as simply as 
replacing one reel of tape with 
another.” 

Mr. Kanes said the training 
of a process engineer to tran- 


PROCRAMMNING TIME 50 MINS 
MACHINING TIME + MINS 


signer, cutting tool designer, 
lines layout or loft data man, 
engineering liaison, machine 
loading planning. 

What about cost? 


Boeing Airplane Co. states 
that conservative estimates of 


the saving in machine opera- 
tions alone for a prototype air- 
craft exceeds 40%. A _ large 


(Continued on page 59) 


The Benefits Electronics are everywhere... 


From early radio to TV and today’s computers, electronics has speeded progress 
in industry, defence, communications, safety, and home comfort | 


pay, though radio and television are still its most widely knowa 
applications, electronics affects almost every phase of our lives. 


Electronics has. reduced the size of our world through microwave. It 
provides long distance TV hook-ups, long distance telephone circuits 
and special communications facilities such as teletype and facsimile. 


Two-way radios summon taxicabs, are imperative for police and fire 
department communication, aid on construction jobs, and serve us in 
many other ways. Electronic computers s research and industrial 
processes, in minutes work out problems that would take mathe- 
maticians months to solve. 


This Company was the first in Canada to build TV recetvers and trans 
mitters, two-way mobile radio, microwave communications equipment, 
and electronic tubes. 


Today, Canadian General Electric scientists and engineers are working 
constantly to increase the number of electronic applivations—their aum, 
to help us bettes. 


ELECTRONIC 
EQUIPMENT 


Radar guards our frontiers and brings safety to our shipping 
lanes and airlines. And industrial applications (such as closed 
circuit TV, electronic sorters, thickness gauges and quality 
control) speed and improve manufacturing processes. 


MPANY LIMITED 


CANADIAN GENERAL ELECTRIC CO 


= 
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Computers 


Vast Impact 


(CONTINUED FROM P. 58) 


U. 3. has estimated that 25% 
ef the machine tool market, 
move than a million machines 
@ year, can be adapted to nu- 
merical control. 
These Are The Costs 
Even now, large numeri- 
cally controlled machines cost 
slightly less than the same ma- 
chines with a one-to-one ratio 
tracer control. 
It is somewhat startling to 
hear that a numerically con- 
trolled machine costs less than 
the previous equipment, espe- 
cially when most people have 
been led to believe, or have re- 
ceived prices indicating, that 
just the reverse is true. The 
conflict is in ‘the elements 
which comprise a system. 
While no one considers the 
@ost of service equipment as 
part of the cost of a tracer-con- 
trolled machine, everyone in- 
cludes the cost of service 
equipment in numerical contro! 
calculations, Do you consider 
the cost of machine tools for 
making templets as part of the 
cost of a profiler? Does the 
price of a big borer include the 
cost of an operator? 
There are two basic types of 
Mumerical control system. 
ese are: 

~Discrete positioning, which 
allows for manual prepara- 
tion of the control tape. An 
example is a table position- 
ing system for a drili. 

~-Continuoug path control, in 
which the contro] tape is 
prepared by a production 

planner with the aid of a 

computer. Any profile mill- 

ing operation is a typical 

example. 

The basic machine tool con- 
tains a data input device, a 
feedback device, and a drive 
device on each motion. It may 


costs for the machine tool and 
for the service equipment 
should be considered as sepa- 
rate items. 

It is hardly fair to consider 
a@ special-purpose computer as 
part of a numerically con- 
trolied machine tool unless you 


include the cost of your tool 


chines. Data processing takes 
the place of a number of cther 
services. 


You can spend from about 
$3,500 to $20,000 for discrete 
positioning equipment and 
from about $20,000 to $500,000 
for a continuous-path control 
system. But this investment is 
not just for automaticity. It 
may provide for less tooling 
and double the capacity of the 
machine tool. Also, if more 
than one machine is numerical- 
ly controlled -the cost may 
be lowered by information- 
processing equipment which 
services many machines. Sav- 
ings are also made on labor. 


To many potential users, the 
cost of these controls seems 
high in relation to the price of 
the basic machine tool. 

Actually, while the machine- 
tool cost always has been a 
standard for comparison in de- 
termining the cost of accessory 
equipment, it is not a practical 
standard for establishing the 
value of numerical control. 

The purpose of a $15,000 
lathe is to position a $2 chunk 
of carbide with respect to the 
work. A large part of the con- 
trol system is independent of 
the size of the machine to 
which it is applied. Its value 
must be measured in output; in 
what the control adds to the 
value of the machine. 


Certainly, a higher price 


INTRICATE WIRING for IBM’s 


resistance to paying much 
more for a contro! system than 
for a machine tool, but this 
controi system is more com- 
plex and more versatile than 
the basic tool, just as the basic 
tool is more complex than the 
carbide throwaway insert. 


Similarly, numerically con- 
trolled machines will require 


drawing. 


Machining, boring 


6 
0.5 
4.6 


“ee 10 


A survey carried out in the U. S. showed these comparative times for carrying out 
a machining operation, The numerical control test was run on a converted general pur- 
pose machine and machining was done on the same day that the shop first saw the 


Conventional Tracer Control Method Hours Numerical Control Method 
Manual office paper work 
Templets ....... 
Machining, tracer 3. 


97.5 


Total 


Manual office paper work 
Data processing by computer ...... 
Machining, magnetic tape 
Machining, boring, magnetic tape .. 


contain equipment to control . 


@uxiliary functions. 

Discrete positioning systems 
will have independent drives 
while continuous path ma- 
chines will contain integrated 
drives. 

Although a couple of the ma- 
chines now on the market in- 
clude data-processing equip- 
ment in the machine tool, all 
the other equipment in the nu- 
merical control system per- 
forms a service function. Thus, 


~eould be paid for a control sys- 


tem which would treble the 
production of a $100,000 ma- 
chine requiring 2,000 sq. ft. of 
floor space and three men than 
for a control which would 
quadruple the production of a 
$7,000 lathe. 

Installed on the first ma- 
chine, numerical control repre- 
sents a saving of more than 
$50,000 a year; on the lethe it 
saves less than $20,000. © 

There is, of course, a strong 


double throw. 


Include relays from one ampere up to 5,000 
ampere contactors, single pole to 24 pole, 
mechanically or magnetically held single or 


ORDER FROM YOUR SUPPLIER 


CONTR 


T 


TROLS Limited 


Venceovuver 


fewer mechanica! controls and 
less equipment. 


Ultimately, it should be pos- 
sible to provide a control sys- 
tem for a small milling ma- 
chine for less than $20,000. 
Nevertheless, at toU.y’s prices, 
it is likely that a numerical 
control system will pay for it- 
self, if efficiently used, in a 
very short time. 


The Ferranti system, the 
first commercial system to be 
demonstrated in its entirety, 
was introduced in mid-1956. It 
has already been fitted to a 
wide range of general purpose 
machine tools in the U. K. in- 
cluding knee-type mills, and 
high-speed skin and spar mills 
of radical machine tool design, 
flame-cutting equipment, tem- 


plate or sheet router and_a pro- 


totype lofting machine. 


It is unique in that it may be 
programmed by today’s pro- 
duction planner who needs to 
specify only co-ordinates of 
points-of-change curvature of 
the part periphery and, if 
known, the type of curve re- 
quired to pass through them; 
for nonrecognizable or com- 
plex curves five points are 
specified and the computer 
automatically performs inter- 
polation (five point) to estab- 
lish the precise tool-path. 

The operational sequence 
consists of four stages; encod- 
ing the information obtained 
from engineering drawings 
onto a standard planning sheet; 
transferring the instructions 
from the planning sheet to pa- 


Here are some of 
the major new prod- 
ucts that manufactur- 


ers and agents will be 


displaying at the IRE 


Convention. 


‘Cdn. General 


Electric 


Latest developments in 
broadcast equipment, commu- 
nications, industrial TV, avia- 
tion equipment, military elec- 
tronics and industrial products. 

These include the Ultracon, 


for the remote control of broad- 
cast transmitters, a first show- 


ing in Canada of new rural 
carrier communication equip- 
ment, the Intra-Tel mono- 
chrome industrial TV system, 
and a large variety of compo- 
nents. 

Cathode-ray and vidicon 
tubes and silicon and germani- 
um transistors, rectifiers and 
diodes will be seen. Also a syn- 
chronous adaptor which em- 
bodies the double sideband, 
phase-locking feature of the 
synchronous detection process. 


Cdn. Westinghouse 


Highlight will be a three- 
dimensional model of the com- 
pany’s new microwave scatter 
communications development. 
It will depict the beyond-the- 


data processing systems is done by women following colored charts. 


What's New 
These You Will See 


horizon link established by 
seatter equipment between the 
Westinghouse Electronics divi- 
sion at Hamilton and a trans- 


portable receiving unit at 
Kinmount, Ont., 130 miles 
away. 


A model Paraballoon, a new 
lightweight radar antenna of 
revolutionary design, will be 
on show. 


A new camera of extreme 
light sensitivity for industrial 
TV, the latest model] of the 
Nultrax transducer mounted in 
a lathe bed (with a microscope 
to show the accuracy) and the 
range of industrial contro] 
equipment will be included. 


Colored transparencies will 
show the company’s defense 
electronics facilities. A model 
missile can also be seen in this 
display. 


Beckman Instruments 


A new off-the-air frequency 
monitor that is claimed to 
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make measurements 100 times 
faster than other methods. 

A new 10 megacycie counter 
said to make frequency meas- 
urements up to 10 million cps 
within plus or minus one cps. 
Knaown as an EPUT meter, it 
pertorms as an events-per- 
unit-tume and time interval 
meter. 

Both instruments are prod- 


ucts of Beckman's Berkeley TELEVISION- 
division. 

ELECTRONICS 
will show a variety of product FUND, INC. 


lines, including monitoring and 
contro] components, standard 
electro-mechanical breadboard 
parts, precision potentiometers 
and servomotors. 


Am. Superior 


Electric 


A new double wound vari- 
able transformer with isolated 
secondary on a single core. 
Can be used whether as a 
source of adjustable low-vol- 
tage output, a limited range 


FINANCIAL PUST 


line corrector or a _ limited 
range “buck-boost” variable | 
transformer. 


Raytheon Canada 


Company is in the initial 
stages of organizing a commer- 
cia’ sales department to 
products of the parent com- 
pany in the U. S. Some wil) 
be manufactured in Canada. 

Products include radio and 
TV tubes, transistors and a 
wide range of marine, medical 
and communications electronic 
equipment. 


Assembly Products 


A new electro-mechanical 
control for use wherever over- 
load may be registered on an 
electric motor. Two main safe- 
ty features: The circuit is kept 


DECIDING 


ge! booklet prospects and 
record of this Metvel Fuad 
trom your mvestment decile, 


Television Sheres 


Measurements 

A square wave generator 
which is claimed to have fast 
rise time, no overshoot, con- 
trol of square-wave symmetry 
and wide frequency range 
among its features. 

Also an FM standard signal 
generator, 25 megacycles to 480 
megacycles. 


Instronics 

Leading new products of 
some of the companies repre- 
sented: 

From BJ Electronics Division 
of Borg-Warner Corp. a digital 
pressure system that samples 


the output of a large number 
of digital pressure transducers 
the load relay is energized From Donner Scientific Co., 
when the control] is operating. a less than $2,000 desk-top 
Also a 10-microampere mag- analogue computer.. 
netic contact relay claimed the From Lavoie Laboratories 
smallest of its type commer- “ne., a tape-programmed digital 
cially available with self-con- ohm-meter which eliminates 
tained reset mechanism. Once the need for jigs and fixtures 


broken after an overload until 
the trouble has been corrected; 


WE RECOMMEND THE SHARES OF 


TELEVISION - ELECTRONICS 


| FUND, INC. 


@ CURRENT YEARLY RETURN OVER 7% 
e 2/3 OF THIS RETURN IS TAX-FREE 


@ ASSETS OF OVER $150,000,000. 
@ SHARES NEARLY TRIPLED IN VALUE SINCE 1948. 


A 
Progressive 
Common Stock Mutual Fund 


With Holdings i in some 150 Leading Companies 


Operating in over 20 Industries in the U.S. and Canada 


Engaged in Extensive Research and Development in Electronics, Automation 


Atomic Power, Missiles . . . 


N. MacNomes & Company Limited 
19 Melinde $t., Torente 1. 


Without obligation please send me information on 
TELEVISION-ELECTRONICS FUND, INC. 


> 


| N. L. MacNAMES 


& COMPANY LIMITED 
Members of the Investment Dealers Association 
of Canada 


HAMILTON 


* 


per tape, feeding this informa- 
tion via the tape to an elec- 
tronic digital computer, which 
produces a magnetic control 
tape; and running the magnetic 
contro] tape through the reader 
of the control unit fitted to the 
machine tool. 


Such a computer serves up 
to 50 machine tools on short 
run work. The smal] manufac- 
turer, in due course will be 
served by computer centres on 
a service basis. The larger con- 
cern will, in most cases, own a 
computer since this type of ma- 
chine will serve as a mathe- 
matical tool in lofting and de- 
rivation of other manufactur- 
ing data, in some cases elimi- 
nating detailing. 


Typical “programming” and 
machining times are given on 
this page for a number of ma- 
chined parts. The speed of 
computation can be appreciat- 
ed when it is considered that 
the various tool-paths in a typi- 
cal milled part consists of sev- 
eral million sets of co-ordinates 
of successive points defining a 
smooth curve through, typical- 
ly, some 30 specified points on 
the part periphery. 


The major advantages of nu- 
merical control were summed 
up recently in a_ technical 
paper in the U. S. It said: ~ 


“Many people new to nu- 
merical control believe that it 
will permit them to increase 
production by allowing higher 
feeds and speeds. This is not 
exactly true. Numerical con- 
trol is simply a control device 
applied to the normal capabili- 
ties of any given machine, 


“It will not contribute much 
improvement in pieces per 
hour resulting from faster 
metal removal. However, be- 
cause numerical control re- 
quires less setup and no rest or 
fatigue time, it will permit the 
machine tool to operate a much 
greater number of productive 
hours per day. Also, by mini- 
mizmg human error, numerical 
control improves output in a 
number of ways. 


“Because scrap rates are re- 
duced, more usable parts are 
produced per hour and, be- 
cause fewer inspections are 
necessary, the machine can 
work for longer periods with- 
out stopping. 

“Tool life is improved as a 
result of constant and correct 
loading rather than the varia- 
tions created by manual con- 
trol. 

“On some contouring and 
tracing machines capacities are 
as much as doubled when tem- 
plate and tracers are removed 
from the machines. Of course, 
even the capacity of a drill- 
press is increased.” 


CANADIAN MARCON! COMPANY 


contacts close they will not peculiar to a given test. 
separate even if the signal From Potter Instrument Co., 
fails. (Continued on page 60) 
| 
WE INVITE YOU 
TO VISIT 
BOOTH No. 130 
at the 
IRE CANADIAN CONVENTION 
OCTOBER 16-17-18, 1957 
CANADIAN ELECTRIC RESISTORS LIMITED 
CURITY AVENUE — TORONTO 16, ONTARIO 
Telephone PL. 5-189! 
Manufacturers and Sole Licensees for BERCO Products in Canede 
First in 1901 


Signor Marconi received the first wireless signal 
ever transmitted across the Atlantic Ocean, from 
Cornwall, England, to St. John’s, Newfoundland. 
The Company, incorporated under a Dominion 
charter, became the pioneer electronics firm in 
North America. 


First in 1919 


Radio broadcasting first came to Canada via 
Marconi’s Montreal Station XWA, now CFCF. 


First in 1921 


Canadian Marconi developed the first radio re- 
ceivers to be made in Canada. 


First in 1937 


Canadian Marconi produced the first mobile 
radiophone equipment designed and developed in 
Canada — for public utilities, police cars, and 
later for taxis. 


First in 1948 
Canada’s first commercial marine radar was 
developed by Marconi in co-operation with the 
National Research Council. 


First with the widest range of Radio Relay 


The only Canadian electronics firm engaged in the 
research design and development of microwave, 
radio relay and “scatter” equipments, Canadian 
Marconi has become one of the leading suppliers 
with several hundreds of units delivered and 
installed. With a range of communications equip- 
ment amongst the widest in the world, the Company 
is rapidly becoming the leading Canadian exporter 
of communications equipment. 


Whatever your communication needs — mobile 
radio or radar, conventional microwave or 
“over-the-horizon” forward scatter systems, ma- 
rine or aviation electronic equipment— it pays to 
look first to Canadian Marconi. In solid expe- 
rience, in creative research, in engineering skill, 
Marconi continues to be first with the finest in 
Canadian communications. 


MONTREAL 16, QUEBEC 


CANADA'S LARGEST ELECTRONIC SPECIALISTS 


‘ 
WI rinesi in ommunic ons. 
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(CONTINUED FROM P. 59) 
high speed digital magnetic 
devices. 


From Racal Engineering, a 
communications receiver in 
which the circuit design in- 
creases the speed of operation 
without sacrificing stability 
and response characteristics. 
This is the equipment used by 
the Department of Transport. 


International 


Electronic Research 


A precision power oscillator 
that uses wunigue circuitry. 
Also a new series of mimiature 
and subminiature heat-dissi- 
pating tube shields for printed 
circuit application. 


MOODIE 


J. 
D. J. Meedie, whose appointment as 


Sales Menager for the Canadian 
Westinghouse Compony's lamp Division 
has been cnnounted by division monager 
£. Zimmermon. 


With bread background of morketing 
and distribution experience, Mr. Moodie | 
wes formerly a division monoger and | 
member of the Board of Directors of | 
the J, 8. Moodie Company Limited, Ham- 
itten, Ontario. Mr. Moodie will essume | 
responsibility for Westinghouse lomp 
vision sales with headquarters ot Three 
Rivers, ?.Q. 


Huggins Laboratories 


Six new products in the com- 
pany’s series of permanent 
magnet focused traveling wave 
tube amplifiers. All are com- 
mercially available. Each unit 
operates over its frequency 
range without the need for any 
electrical or mechanical adjust- 
ments. 


“Men who 
think of tomorrow 
practice moderation 


OF INTEGRITY 
Che louse of Seagram 


Distillers since 1857 


With an eye to dramatic direct mail 
look at this Teaser Window Envelope... 


Something dramatically practical has happened to Window 
Envelopes with this Gage Teaser, direct mail development. 
Once more Gage has come up with an off-beat, on-the-beam idea 
that can pay off for you in added interest and increased returns. 


Gage imagineering is always on the job . . . yet never at the 
/ expense of quality in the important task of providing “everyday” 

commercial orders. 

Gage envelopes feature crisp, opaque papers, easily-handied 

postage-meter designs and “Fastic-Seal”’ flaps that once sealed, 

stay sealed. 


To be sure that what you're using is what you need, consuk your 
Gage Envelope representative. 


+ 


see * 
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A DIVISION OF W. J. GAGE AND COMPANY UMITED 

ijOTTAWA 4.» YORONTO LONDON 
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Electrodesign 

Some 16 companies in Eu- 
rope and the U.S are 
represented by the company. 

Products include several! 
electronic instruments using 
digitizers. One will be a 
portable digital vacuum tube 
voltmeter in which all value 


are digitally displayed and 
measured to three decimal 
places. 

Radionics 


Products of Victoreen In- 
strument Vacuum-Elec- 
tronic Engineering Co., West- 
ronics Inc. NJE Corp. and 
Eldorado Electronics Co. and 
other U.S. firms. These include 
radiation monitoring systems, 
recording potentiometers and a 


new photomultiplier photo- 
meter. 
Electro-Measurements 


New rack-mounted genera! 
purpose impedance bridge, de- 
signed to simplify operation 
and reduce chance of human 
error. 


Electromechanical 


Products 


Telemetering equipment for 
remote measurements. 

This includes complete air- 
borne commutators with trans- 
mitters for installation in the 
aircraft or guided missile. Also 
the complete ground systems 
that intlude the receiving dis- 
crimination and _ calibration 
system with recording, tape 
search and computer facilities. 


Behlman Engineering 

An electronic a-c power 
source that can be obtained in 
a wide variety of models to 
cover any desired frequency 
range, fixed or variable, and 
any desired power output. 

Applications include re- 
search, development and pro- 
duction testing of magnetic 
amplifiers, and any other 
equipment that calls for a-c 
power other than the conven- 
tional 60-cycle supply. 


MAGNETIC contact relay. 


Leonard Electric 


New products of four U.S. 
companies represented in Can- 
ada by Leonard Electric: 

From Airpax Products 
there’s a miniature, hermeti- 
cally-sealed AC and DC circuit 
breaker, an expanding line of 
magnetic amplifiers and a mag- 
netic frequency detector. 

From G-V Controls, a new 
type of instant reset thermal 
time delay relay which is said 
to overcome the need for al- 
lowance of reset time. 

From Glebe Industries a 


range of miniature motors as. 


well as various motors de- 
veloped for special applica- 
tions. . 

From Hetherington a wide 
range of switch light combina- 
tions showing variations in 
contact arrangement as well as 
the isolated and non-isolated 
lamp circuits and types and 
colors of lens available. 


Stark Electronic Sales 


A new portable tube tester, 
dynamic mutual conductance 
type, designed for all elec- 
tronic servicing and engineer- 
ing purposes. Features include 
rugged construction and rub- 
ber-sealed case. 

Another new item is a Cana- 
dian VTVM kit, which is 
claimed easy to build and de- 
signed for many years’ service. 


Filtron 

Pre-engineered and pre-as- 
sembled radar transmitter 
components claimed to provide 
outputs meeting reasonable 
performance needs of radar 
systems using a hydrogen 
thyratron tube while greatly 
dec :casing weight and volume. 

The use of these new com- 
ponent packages are expected 
to eliminate difficulties en- 
countered when pulse-affecting 
components are brought un- 
matched from different sources. 


S. A. Armstrong 


A new technique for com- 
munications signalling. It is 
predicated on the use of vi- 
brating reeds (or tuning forks) 
as absolutely reliable mechani- 
cal listening devices. 

Each acts as a very narrow- 
band filter and is basically 
unaffected by atmospheric 
conditions and general elec- 
trical noise in the atmosphere. 

Company also plans to in- 
troduce two additions to its 
own line of materials handling 
equipment, One is a foot-op- 


Here’s What You Can See 


FLIGHT AND WEAPONS simulator used for training RCAF crews is being adapted by 
Canadian Aviation Electronics, Montreal, for civilian pilots’ use. Cockpit (right) is used | yooo5 ue. 
with recording instruments and a computer. 


erated hydraulic portable ele- 
vator, the other a foot-lift 
hydraulic pallet truck. 


Canadian Admiral 


Radar equipment used by 
police for checking speed. It is 
supplied with a graphic re- 
corder as an optional extra. 
Signal source is a 2455 mega- 
cycle transmitter oscillator. 

Also a new design of dot- 
bar generator. 


General Radio 


Laboratory standards and 
instruments for the measuure- 
ment of both physical quanti- 
ties and systems performance. 

Products for general indus- 
try include streboscopes, noise 
measuring equipment, motor 
controls and adjustable auto- 
transformers. 


Sola Electric 

Products include a group of 
five static-magnetic regulators 
for stabilizing voltage supply 
to electron tube filaments. 

The transformers are design- 
ed for simple mounting as 
product components and take 
the place of conventional, un- 
regulated filament transform- 
ers. 


Heinemann Electric 


Time-delay relays operating 
on a hydraulic-magnetic prin- 
ciple. They are made up of a 
magnetic coil and a core 
whose movement is controlled 
by silicone fluid. 

Also on show: A new circuit 
breaker designed primarily for 
aircraft applications. 


Servomechanisms 


(Canada) 


Examples of advanced pre- 
cision control equipment and 
instrumentation. This equip- 
ment is fundamentally based 
on the computation of aero- 
dynamic phenomena and the 
application’ of aerodynamic 
functions to navigation, auto- 
matic flight, fire control and 
missile launching. 

Two of the newest products 
will be an electro-mechanical 
icing detection transducer and 
a motor-gearhead-clutch com- 
bination. 


Computing Devices 
of Canada 

A transistorized kicksorter 
that is claimed by the company 
to be the first one commercial- 
ly available in the world. 


The most common applice- 
tion of this equipment is ana- 
lyzing the energy spectrum 
of nuclear radiation. But it can 
be applied to many industrial 
fields requiring the analysis of 
multiple physical events. 

Also on display will be a 
long range navigation system 
for use in aircraft. K ss 
coupled to an integrated tactic- 
al display designed primarily 
for the RCAF’s Argus. 

Designed and manufactured 
by CDC, it provides the navi- 
gator with a continuous and 
co-ordinated picture of the 
tactical situation, as well as 
the aircraft’s ground position 
in longitude and latitude. 


National Carbon 
For the first time in Canada, 
&@ new solid electrolyte battery 
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New Appointments 


— 


JEAN P. BOUSQUET LIONEL, J. CREVit® 


Announcement hos been mode by the President, Col. W. Mergen, 
end Bar, of the eppoiniment of Mr. Lionel J. Crewier os vice-president end director 
of Morgen, Ostigvy & Hudon itd, and director of Morgen & Co. iid. Al Me some 
time Col. Morgen announced that Mr. Jeon Bousquet hor been named rector 
end director of Morgan, Ostiqey & 


Both are well-known personalities in the financial 


only one inch long and one- > 
third of an inch m diameter. 
It is claimed to have a 
theoretically infinite shelf life 
(Continued on page 61) 


¥ 


ANNOUNCEMENT 


TPF&C 


omplete 


marketing 
facilities 


We represent strong and financially 
sound insurance companies. The broadest 
wordings available at the most economical eae 
rates are made possible to you. We can Sete 
through our connections with these com- as BA 
panies, plus our long record of service in ees) 


the general insurance field, personally 
stand behind all policies issued to our than’ 


clients. 

Our services include Analysis of Insur- * 
ance Portfolios, an Engineering Department 
for Rate Analysis and Engineering Surveys 
and prompt personal claim service. 


he = 


C. F. FRETZ, JR. 


The Directors of Towers, Perin, Forster 
& Crosby (Canada) Lid. are pieased to 
announce that Mr. C. F. Fretz, Jr., has 
become a resident member of the em. 
ployee benefit consulting staff in Mont- 


Protecting Industry 


real. Mr. Fretz was formerly associated in TORONTO Across Canada in LONDON 
'with the firm's U. §$. affiliate although 696 Yonge St. Since 1850 199 Queens Ave. . 
his responsibilities for the past few years Phone WA 4-8133 Phone 2-7575 A 
have been concentrated in Canada. 
ce-2° 


FOR PORTABLE 
PIPE LINES 


EVERY 
PIECE PRESSURE 
TESTED TO 1000 PSI 


Atcan Aluminum Industrial Pipe and Tubing, 

competitive in cost with traditional pipe ae q 
products, brings new economy and ease of handling to 
portable pipe line installations. 


EASE OF HANDLING — 20 feet of six-inch pipe weigh only 64 Ibs. Ss 
QUICK COUPLING — means fast changes and flexible alignment. 
HIGH STRENGTH — every length pressure tested to 1000 PSI. 


AVAILAGLE IN STANDARD sizes — 2”, 3”, 4” and 6” — and standard lengths of 20’. 30’ and 4%. 
«IMMEDIATE DELIVERY for compressed air, fuel, water supply and disposal lines. 
ASK YOUR PIPE DISTRIBUTOR OR ANY ALCAN SALES OFFICE. 


ALUMINUM COMPANY OF CANADA, LTD. 


HALIFAX + QUEBEC MONTREAL + OTTAWA TORONTO 
HAMILTON + WINDSOR + WINNIPEG CALGARY + VANCOUVER 


ALCANG 


> 
ot OF Ss 
> 
\ 


TO TALK TO US ABOUT 


YOUR WILL 


ask for our booklet 


“WHAT YOU SHOULD KNOW ABOUT YOUR ESTATE” 


COMPANY OF CANADA 
Bay at Richmond %t., Toronto 
Phone EM. 3.3351 


GUARANTY TRUST 


Named as Executors in over 17000 Wills 


Solve your design and 


* manufacturing problems 
with 
CUSTOM MADE PARTS in 


PLASTIC OR RUBBER 


Get the facts on how molded 
parts and extruded shapes in 
rubber and plastic can help 
reduce costs and increase 
the design scope of your 
products... write 
today for complete 
information. 


Sales Offices 


PLASTICS 


GENERAL S311A Willowdale 
RUBBER MONTREAL 


7905 St. Lavrent Bivd. 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LTD. 
STOKES DIVISION—WELLAND, ONTARIO 


BEARINGS 
in the 


ALCL. SAZES 


CANADIAN company 


Limtiteono 
Mead Office and Manufacturing Division 
2201 EGLINTON AVE., EAST, SCARBORO, ONTARIO 
OGTRICT OFFICES COAST TO COAST 


(CONTINUED FROM P. 66) 


when not in use and to give up 
to several decades continuous 
service in such applications as 
maintaining a charge on ca- 
pacitors in electronic circuits. 


It is designed so that it can- 
not leak or freeze and yet 
maintain a constant voltage 
within the range of —-70 deg. 
to +170 deg. F. 


The company is also showing 
a tiny, gold-plated battery 
used to power a unique electric 
wrist watch. With a nominal 
voltage of 1.5 volts, the battery 
is designed to run the watch 
for .nore than a year. 

It is less than % in. in 
diameter and % in. high. 


Burndy Canada 

Company has developed a 
tap connector tor shielded or 
coaxial cable that is claimed to 
be the fastest method of mak- 
ing such connections. 

It’s made up of a one-piece 
combined inner and outer ring 
with nylon insulation. The in- 
sulation is color-coded and de- 
signed to prevent chafing of 
wire in tight locations. 


Burroughs Adding 
Machine of Canada 


Equipment for electronic 
datz. processing, with particu- 
lar emphasis on the Electro- 
Data 101 desk-size digital 
computer, 

This is a low cost, flexible 
system designed to fill the 
middie field of computation. It 
features “pinboard” program- 
ming. 

ElectroData is a division of 
Burroughs Adding Machine of 
Canada. 

The electronic tube division 
of the company will be show- 
ing beam switching tubes, 
numerical indicators, decade 
counters and optimeters. 

The numerical! indicators are 
claimed to be the only all- 
electronic indicators currently 
available in the electronics in- 
dustry. The optimeter is a 
transfer-storage counter de- 
signed to count high-speed in- 
formation and sample it at 


lower speed without loss of 
information. 


HALF cigarette-size battery for 


w-current electronic circuits. 


Ferranti Electric 


An airline reservation sys- 
tem developed for TCA using 
the company’s “Business 
Transactor” information input 
device which visitors will be 
able to use to make mock 
reservations. It will be linked 
with the University of Toron- 
to’s computer. 

A film will illustrate the 
company’s work on computer 
control of machine tools. 

Other equipment will include 
VHF receiver, contamination 
meter, a magnetic drum, high- 
speed paper tape reader, read- 
write heads, delay lines and 
printed wiring packages. 


Tektronix 

A new precision instrument 
for tracing characteristic 
curves for both PNP and NPN 
transistors on the face of a 
cathode-ray tube. It has a 10 
amp. collector supply and a 
2.4 amp. base supply. 


Other new products include 
a dual-beam oscilloscope and a 
rack - mounting oscilloscope. 


Pye Canada 


The first concentrated dis- 
play of Pye FM communica- 
tions equipment, incorporating 
many new principles in both 
design and construction. 

A demonstration of indus- 
trial television will use a ‘spe- 
cially constructed prism which 
will aid the camera in picking 
up a microscope’s magnifica- 
tion and relaying it to a TV 
screen for public view. 

Other items on show will in- 
clude a microprojector, with 
magnification up to 5,000 
diameters at 40 ft. the Pye- 
Wayne Kerr “in situ” bridge 
for components wire in circuit 
and the Pye-Provost & Proc- 
tor 25-watt amplifier with re- 
mote control head. 


T.M.C. (Canada) 
Single sideband equipment 
to meet the growing demand 
for space in the frequency 
spectrum. It includes a line 
of linear amplifiers and single 
sideband exciters designed to 
provide communication m al- 
most any mode of operation 


Also an an.enna multicoup- 
ler for VHF and UHF radio 
to eliminate the multitude of 
antennas needed for muiti- 
channe! operation. 


Cdn. Marconi 


A new all-electronic selector 
for mobile radio telephone sys- 
tems, replacing conventional 


electro-mechanical devices. 


Main features are reduced size, 
weight and cost. 


Cdn. Applied 


Research 
Main items will include an 
instrumentation camera, the 


Gamble stereo plotter, an auto- 
matic film processor, ice detec- 
tion systems, station magnet- 
ometer and the R-Theta navi- 
gational computer system. 


Wind Turbine of Can. 
Towers, antennae and anten- 
na systems, insulated and non- 
insulated. Also featured will be 
a new Rhombic antenna dissi- 
pation resistor designed to pro- 
vide accurate match to the 
Rhombic and dissipate 15 KW 
RF power suitable for opera- 
tion on 30 kw transmitters. 


Electronic 


Instruments ( Can.) 


A range of instruments for 
use in atomic energy and pure 
research. Some are designed 
for measuring extremely low 
currents and voltages and high 
resistance. 


Belden 

Manufacturing 
Square-head design spools of 

electronic wire and cable, a 


new polyurethane tilm-coated 
magnet wire and Teflon-insu- 
lated hook-up wire. 

The magnet wire, claimed to 
solder consistently at about 
750 deg. F., is particularly de- 
signed to maintain insulation 
resistance in the presence of 
moisture. 


General Instrument— 
F. W. Sickles of Can. 

A newly-developed televis- 
ion tuner, to be produced in 
Canada shortly. It is less than 
half the size of older models. 

Also on show will oe color 
TV components, the new 110 
deg. deflection systems, K- 
trans, micamold capacitors, sili- 
con diodes and components for 
a wide variety of electronic 
equipment. 


John Herring 

A product of the U.S. firm 
Stevens-Arnold Inc, This is a 
new line of DC-AC choppers 
designated as frequency doub- 
lers because they multiply the 
60 cps excitation frequency 
and their contacts generate a 
120 cps square wave. 


Paisley Products of 
Canada 


Memory frames, the heart 


of today’s high-speed electronic 

computers, made in the U.S. 

by General Ceramics Corp. 
Depending on the size, each 


TRANSISTORIZED power sup- 
ply for two-way radio, 


memory frame contams from 
many hundreds to many thou- 
sands of rings of pressed fer- 
rite, all having rectangular 
hysteresis loops. These are wir- 
ed into a matrix so that each 
ring is accessible separately 
and at random to selective 
electrical impulses. 

Paisley Products’ is the 
Canadian representative of a 
number of other electronics 
firms. 


Precision Electronic 


Components 


The most important products 
of this company are variable 


How does your 
money work? 


Does your moncy well for vou) 
Read The Financial Post regularly 
for mvestment sews that can help 
you do better Follow ts weekly 
feature om mining and oi! stocks 
facts and rumors behind issues that 


New Devices 


composition resistors of min- 
iature size. Developed in Can- 
ada, they are pow partly pro- 
duced also in the U.S. under 
heense. 

One of the resistors is of 
only half-inch diameter and 
another is three-quarter inch. 
The larger one is said to stand 


NEW wmicro-miniature disc ca- 
pacitor for transistor circuitry. 


up to two watts at 70 deg. C. 
ambient temperature, showing 
on] the minimum change 
after 1,000 hrs. 


Tecneek Associates 


Such items as instrument 
balls in stainless steel and ny- 
lon, precisién gear blanks and 


flexible couplings, oil-less 
bearing differentials, are 
among the more than 4,000 
different instrument compo- 


nents supplied by the company. 

The company handles the 
products of PIC Design Corp. 
in the U.S. 


Hysol (Canada) 


There have been some spec- 
tacular developments recently 
in the field of insulation, es- 
pecially in the uses of epoxide 
materials. 

Hysol, which expects to de- 
velop many new alloys using 
epoxies in the near future, 


will be displaying the present 
range of epoxide compounds. 


Sealectro 


Some 800 different types of 
stand-offs and feed-throughs 
in miniature, sub-mmiature 
and micro-miniature sizes, as 
well as breakaway connectors, 
taper-pin receptacies, minia- 
ture test-point jacks and plugs. 

All the products are based 
on Tefllon insulation, one of 
Du Pont’s tetrafluorethylene 
resir materials that make it 
possible to provide press-fit 
terminals. 
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DOW CHEMICAL 
APPOINTMENT 


DR. J. 8. JOHNSON 


John L. Smart, Monoger of Development, 
Dow Chemical of Canada, Limited on- 
| mnounces the appointment of Dr. J. 
Johnsen to the Market Research Depart- 
ment, Sarnia. A graduate of the Ontario 
Agricultural College, Guelph, Dr. John- 
son obtained his Ph.D. in marketing and 
Management at Cornell Uni- 
Prior to joining Dow Canada Dr. 
Johnson was engaged in similar work ot | 
The Dow Chemicol Compony, Midland, 


Business 
versity. 


Michigan. 


Yes, Mr. Industrialist, they probably have many 
excellent industria! sites they can show you... 
physically excellent that is . . . But do you want 
just A site or THE site? 


By THE site we mean, of course, the one indi- 
cated by the application of sound economic 
principles as calculated to offer the best promuse 
of success for your particular undertaking — the 
one — that is where various cost factors enter- 
ing into production and distribution are in, proper 
balance. 


Canadian Nationa! Railways have a staff trained 
in this important matter of sound industrial 
placement. Let us help you first to determine the 
correct area for location, THEN our field forces 
will gladly suggest physically suitable sites. 


Dept. of Research & Development 


MONCTON 


Reem 708, 407 McGill 
Mentreal 1, Que. 


NATIONAL 
RAILWAYS 


industrial Development Offices af 


QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON 
NEW YORK, N.Y. LONDON, ENGLAND DETROIT, MICH. 


VANCOUVER 


Throughout the petroleum industry 


FLUOR BUILDS PROCESSES INTO PROFITS 


Fluor often acts as a connecting link ... ona gigantie 
scale. On one hand is a research group with a new, 
improved refining process. On the other is a refining 


and marketing organization with demands for 


increased quality and quantity. 


Fluor’s experience in bridging this gap... trans- 
lating a research project into a full-scale refinery or 
unit... has time and time again meant greater out- 
put, greater quality and greater profits for the oil 

° industry. And in recent years, Fluor’s ability to make 
research “pay off” has been equally valuable in petro- 


chemicals, fertilizers and electric power. 


They have all found that for efficiency, dependabil- 
ity and long plant life, you can be sure with Fluor. 


FLUOR of CANADA 


Manufacturers Life Building 
200 Bioor Street East, Toronto 


THE 


FLUOR GORPORATION OF 


Here’s a recent Fluor completion... the 
world’s largest Platformer, designed, en- 
gineered, constructed by Fluor for Gulf 
Oil Corporation. It produces 29,000 bar- 
rele of high-octane fuel per day. 


CANADA, LTBa 
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Walks Profitable 


By DONALD R. GORDON 

BELGRADE — Yugoslavia is 
a country worth knowing 
about whether you're interest- 
ed in politics or a strictly bus- 
iness approach to life. 

From this Adriatic nation of 
16 million are coming ideas 
that may spell out a workable 
method of East-West co-exist- 
ence, methods that, stripped of 
ideology, offer some interesting 
management suggestions, and 
goods and markets that could 
be exploited for your benefit 
sooner than you think. 

The biggest promise lies in 
Yugoslavia’s tightrope’ trip 
along the fence between Rus- 
sia and the West. 


Here’s why: 


® Yugoslavia is serious and 
successful with its policy of 
national communism—alone in 
the communist world, Yugo- 
slavia isn’t promoting the idea 
of world revolution, is press- 
ing for recognition by other 
red rulers of the fact that it is 
reasonable to co-exist with 
capitalist nations. 


@ At the same time, the Yugo- 
slav regime of Joseph Broz 
Tito is probably the most firm- 
ly established in _ Eastern 
Europe. 

Shrewdly, Tito made spar- 
ing use of a mailed fist in 
gaining power. 

He wiped out opposition 
groups such as the Chetniks, 
Volksdeutsch and royalist fac- 
tions almost immediately after 
the war with a mixed program 
of execution, exile and im- 
prisonment. 

Since then, with no organiz-. 
ed groups left, he has been 
able to allow a wide degree of 
individual liberty. 

Helping too, has been a well- 
administered recovery pro- 
gram (with hefty Western aid) 
and canny concession to popu- 
lar wants, such ‘as the present 
flood of consumer goods being 
allowed into the country. 

Yugoslavia stands high in 
the estimation of all but the 
wholly puppet satellite re- 
gimes. 

Her domestic success story 
has encouraged most of the 
limited concessions granted by 
other satellites so far and 
stands as a challenge for fur- 
ther loosening of tight ties 
with Moscow. 

Her international coups—re- 
flected in the steady flow of 
both Russian and Western aid 
and trade, and in Russia's in- 
ability despite repeated efforts 
to make her toe the satellite 
line, have encouraged the na- 
tionalist elements that make up 
a large chunk of communist 
support. 


Respect. Admiration 


Particularly in the vital Far 
East, Yugoslavia has earned 
respect and admiration. 

What her leaders propose is 
listened to—often with closer 
attention than the Moscow 
line. 

Leader Tito is moving stead- 
ily to centre stage as the med- 
lator between Moscow and Pe- 
king, between East and West 
and between the neutral na- 
tions and the committed blocs. 

“We're a living example that 
co-existence can work,” a Yu- 
goslav diplomat told FP. 

“And by that we don’t mean 
the kind of co-existence that 
is being preached by East or 
West.” 

The idea takes on extra im- 
portance now as a result of the 
Kremlin shakeups of the last 
few months. 

Rockets notwithstanding, 
most observers now expect 
that the Soviet Union will 
press hard on a soft line to- 
ward the West. 

In the face of steady Yugo- 
slay pressure through the 


whole communist world, this 
soft look could well lead to 
real easing of cold war ten- 
sions. 
> Possibility: A step-up in 
trade. 

Already several U. S. and 
probably one Canadian firm 
are shipping through Yugo- 
slavia to the satellite coun- 
tries. 

They are not doing too well 
for payment yet, but say they 
are building up a fund of 
goodwill and long-term mar- 
kets that make the venture 
worth while. 
> Possibility: Increased ex 
change of ideas and proposals. 

Yugoslavia has long been a 
two-way window through the 
Iron Curtain. 

In the last few months an in- 
creasing number of diplomatic 
representatives from both East- 
ern and Western countries 
have been accredited to the 
Belgrade capital. 

Observers say there is a 


the way along the road to a 
democratic government,” one 
diplomatic observer told FP. 


“As we have seen it here, the 
regime already allows an as- 
tonishing degree of individual! 
freedom, and it really is a 
short step to ultimate democ- 
racy.” 

The basis of this argument 
too, is also linked to the rec- 
ord of government in Yugo- 
slavia so far. 

Practically everyone you 
talk to, in and out of the party, 
agrees that Tito’s rule has 
been largely in line with what 
the people want. 

He has built new houses, al- 
though there is stil] a shortage. 

He has promoted the deve!l- 
opment of extensive heavy and 
secondary industry to the point 
where Yugoslavia is tapping a 
rich Middle Eastern and Far 
East market. 

He has established and ex- 
panded schooling facilities, 


Mr. Jardas 


BELGRADE — Yugo- 
slavia’s postwar develop- 
ment has been helped by 
a heavy-set, balding ex- 
Canadian. 


He is Edo Jardas. 


Jardas, now in his late 
50’s, returned to Yugo- 
slavia from Montreal in 
1946. 


First he worked as an 
assistant in the foreign 
ministry, then as a diplo- 
mat in India, and cur- 
rently is president of the 
district council of .Rijeka, 
Yugoslavia’s busiest port. 


Ironically, although he 
was an active LPP exec- 
utive in Canada, Jardas 
is outspokenly in favor of 
Canadian. enterprise 
methods. 

“If Yugoslavs want to 
be as rich as Canadians, 
they will have to work 
as hard as they do,” he 
told FP. 

“The people here are 
still going easy, they 


Talks Trade 


have an easy-going kind 
of mentality. 


“Tl keep telling them 
that Canada’s success is 
a well-earned one — the 
kind they can get here if 
they try,” he said. 


Jardas, who says he is 
“regarded as a bad boy— 


one of those Reds” in 
Canada is. enthusiastic 
about close Canadian- 


Yugoslav relations. 


“We haven't developed 
our trade far enough,” he 
says, “and this extends 
to both sides. 


“Canada is a rich coun- 
try which could supply 
us, and Yugoslavia can 
definitely supply certain 
things to Canada. 


“There is a good basis 
for additional trade too: 
Yugoslavs respect Cana- 
dians, especially in the 
way they plot their own 
policy independent of the 
U. S. and Britain.” 


good chance that this may be 
the prelude to hard-facts ne- 
gotiations on specific problems. 


> Probability: Balkan stability. 


For the first time in centur- 
ies the troubled minorities of 
the Balkans are living and 
working in harmony in Yugo- 
slavia. 

If nothing else, it removes a 
potential trouble spot. And ihe 
firm neutral line followed by 
Tito holds the hope of estab- 
lishing a buffer zone in a key 
NATO area. 

Significantly too, Yugoslav- 
ia’s “Slav” movement neatly 
counterbalances Russia’s long- 
term efforts to promote a Pan- 
Slav movement as a front for 
her Western expansion. 


The big question has been 
what happens when Tito dies. 


Indications now are that if 
the rugged Yugoslav ruler lasts 
another five years, the transi- 
tion will be fairly easy. 


Here’s the theory: Already 
dissident communists such as 
Milovan Dijilas have pushed a 
moderate line, closer to social- 
ism than orthodox commun- 
ism. 


Following these trail blaz- 
ers, it is expected that, secure 
in his power, Tito may go as 
far as to allow a second com- 
munist party in the state—the 
beginnings of a two-party sys- 
term. 

“When that happens, Yugo- 
slavia will be .hree quarters of 


making them free and compu!- 
sory. 

And, probably most impor- 
tant of all, he has worked 
steadily to tie the minority 
groups into a working federal! 
system. 


A Positive Svstem 


“This may no* seem much of 
a problem in Canada,” a Cana- 
dian Embassy spokesman in 
Belgrade said. 

“But to bring together people 
who have been traditional ene- 
mies for centuries into a posi- 
tive system of government, 
and not just an uneasy alliance 


of expediency, is a major 
achievement.” 
Yugoslavia represents a 


working experiment in socia}- 
ism, and gives a fair clue of 
what can be expected with 
this kind of development. 


Some yardsticks: 


@ Productivity: Still lower 
than Canada’s per manhour, 
but up more than 125% over 
pre-war days. 
@ Wages: On a Canadian scale, 
the average workman in Yugo- 
slavia earns about $60 a week. 
Real wages are lower, but so 
are living costs. 
7 
® Industrial disputes: As we 
know them, they're practically 
non-existent. 
Control of factories is in the 


hands of Workers’ Councils. 


which means that in theory | 
the employees own their own) 


plant. 


There still are disputes, but | 
usually on an individual basis, | 
and never severe enough to tie | 


up a plant. 


At Zagreb, for example, Yu-| 


goslav-Canadian repatriates at 


the Rade Koncar works said | 
they have seen little of the! 
management-labor friction fa- | 
miliar to them in Canadian in- | 


dustry. 


® Bureaucracy: It's bad. Even 
the most optimistic supporters | 


of the regime admit that there 
are too many administrators. 


(Djilas bases his dissent on | 
this development, terming the | 


bureaucrats the new enemy of 
the people.) 


Helping ease the situation is | 
the federal structure of gov- | 
ernment which cuts down on/ 


the central government parties, 


keeps local officials close to a| 
surprisingly watchful public. | 


Here’s the sum-up: 
Business in 
largely run by so-called Co- 


operatives, compares well with | 


Canadian counterparts. 


| | 
The main difference is the | 
heavy tax! 
structure and strict limitation | 


extra tape, 


on political activity. 


But if you put a roomful of | 
Yugoslav directors in a Cana- | 
dian boardroom, only their ac- | 


cents would betray them. 

For Canada, Yugoslav gov- 
ernment officials candidly ad- 
mit they don’t see too good im- 
mediate prospects for trade. 

Yugoslavia is relying heavily 


on U. S. wheat give-aways to 
help her over a difficult bal-| 


ance of payments crisis. 


Until that is solved—a five- 


year problem at least — the 
market for Canadian grain will 
be scanty at best. 


Has Dollar Problem 


On other goods, it’s the us- 
ual European problem of dol- 


lars, with no likely easing in| 


the near future. 


For Canadian importers, Yu- | 
goslavia offers excellent hand- | 
icrafts, but is virtually ruled 
out of all other Canadian mar- '| 


kets by transportation costs. 
Best bet: Long range invest- 


ment in branch plants aimed | 
at the so far untapped Eastern | 


European market. 


Already Massey-Harris-Fer- 


guson has a licensed agreement 
for manufacture of 
and farm 
there are signs of other big 
company investment. 


Contributing too, is the fact. 
that the country is richly en- | 
dowed with natural resources, | 
has a promising hydro-electric | 
program, and is centrally lo- 


cated. 


“If people in the West would 


realize that we are not trying 
to achieve a world communist 
revolution, then perhaps they 


would take a closer look at/| 


Yugoslavia and would see that 
it is a promising development 
area,” 


told FP. 


Perhaps best illustrating Yu- | 
gosiavia’s current position in| 


the cold war is a Serbian joke 
about Tito. 


Following reports of a flying | 
saucer landing, a Slovene said: | 
“Ah, the Americans will send | 


aid to it.” 
A Croat disagreed, saying: 


“No, no, the Russians will help | 
Revolution | 


in the People’s 
first.” 

But the Serb had the last 
word. “Nonsense,” he said, 
“Tito will be there first—he 
will get an invitation for a spe- 
cia! delegation to make a state 
visit.” 
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Aluminium Ltd. 


Aluminium Ltd., 


reach OV level ($56). Price is 
after adjustment for stock split 
nual dividend rate of 90c, 


is 2. 


trading at its recent market price of 
$34\% is 36% above UV level ($25), 


would need a 64% rise to 
18.2 times 1956 earnings of $1.85, 
in May. Yield, on indicated an- 
64%. Price in 1957 has ranged 


between high of $50% and low of $3334. 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 
4 Wellington St. East, 


Terente, Ontario. 
EMpire 6-2633 


744 West Hastings St. 
Vancouver, 8.C. 
MArine 6729 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Central Heating and Power Plant Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalf St, 
Terente it Montreal 6 Ottawa 4 
HU. 1-496 WE. 17-6811 CE. 83-4071 


EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical ond Electrical 
Services for Industry 


200 BLOOR STREET EAST 
Telephone WA, 4-9281 


TORONTO, ONTARIO 


Reduced sales volume and increased operating costs will re- 
duce company’s third-quarter earnings to a level well below 
earnings for the second quarter. For the first six months of 
1957, earnings were 88c per share—38c in the second quarter 
and 50c in the first quarter. 

The reduction partly reflects the Arvida, Que., strike, which 
led in turn to a 10%% fall-off in sales—to $97.3 million in April- 
June of this year from $108.5 million a year earlier. 

The strike added to the cost of sales in the second quarter 
because alumina for other Quebec smelters which had been 
supplied by Arvida ‘had to be obtained elsewhere. But it had 
little impact on sales, because company drew on inventories and 
deferred some deliveries. 

Strike settlement will increase wage bill by $35 million over 
the three-year contract life. Present production schedules call 
for prompt reactivation of Arvida smelting facilities, but it will 
take several weeks before operations will be normal. There is 
further cost pressure in start-up because two or three times the 
normal labor force is required during this period compared with 
normal operations. 

Company increased its price of pig to the U.S. by Ic per Ib. 
Aug. 1. On the basis of annual shipments of about 200,000 tons, 
allowing for foreign exchange (using 5% rate) and income taxes 
of 47%, this would increase earnings by 7c per share on the 
approximately 30.1 million shares outstanding. 

Aluminum Co. of Canada, whose accounts are consolidated 
with those of Aluminium Ltd., had a net profit of $19.9 million 
in the first half of 1957, compared with $16.6 million in 1956. 


ALUMINIUM LTD. is one of the world’s major aluminum 
enterprises, and possesses a very favorable cost advantage. 
The industry has excellent growth outlook based on the trend 
to lighter metals. The current and planned expansion by the 
company should maintain its strong position in this growth 
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Atlas 


Steels 


Atlas Steels Ltd., at recent market price of $18‘, is 3% above 
UV leve! ($18), could rise 170% before reaching OV level! ($50). 


Price is 4.7 times 1956 earnings of $3.92 per share. 


Yield is 


6.76% at indicated annual dividend rate of $1.25 per share. Price 
in 1957 has ranged between high of $2934 and low of $18%. 
Net profit for the first six months of 1957 was $1,579,000 or 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 


2180 Beigrave Ave. Montreal 28, Que. 
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ME 4-666) 
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MEIC. MALEE 


CONSULTING ENGINEER 
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Investment news in The Financial 


@ Consulting Management Engineers 


$1.46 a share, down 27% from $2,175,000 or $2.54 a share in first- 
half 1956. Sales, however, rose by 14%, from $21.5 million to 
24.6 million. 

For the three months ended June 30, net income of $529,000 
was 54% below that of $1,150,000 in the second quarter of last 
year. 

Sales in the third quarter are understood to have been lower, 
both in tonnage and value, than a year ago. In addition to the 
usual summer vacation plant shutdown, factors included lay- 
offs in the automotive manufacturing industry during model 
change-overs, and reduced activity in aircraft production. Both 
of these industries are major users of Atlas’ specialty steels. 

Demand for stainless steels has been lower in recent months 
as customers continue to reduce their inventories, but an upturn 
in orders is expected, 

Sales of strip have maintained a high rate throughout the 
summer, and demand appears to be continuing strong. Production 
capacity of the strip mill is being expanded, with the new 
facilities coming into operation this fall. 

Prices of several product lines were increased, and some 
reduced, in August, following boosts in prices paid for some 
supplies and in company’s wage schedule. 

Atlas has acquired a 30% equity interest in 75-year-old 
Usines Gilson S.A., La Croyere, Belgium. The Belgian firm 
will expand its output of specialty steels to include Atlas brands 
and qualities. 

A joint sales subsidiary, Atlas Gilson Steels S.A., will be 
organized to handle product distribution and service. 


ATLAS STEELS LTD. is Canada’s major producer of tool 
steels and rates as the largest tool steel company in the British 
Commonwealth. Through tool, specialty and stainless steels, 
company is participating in the most rapidly expanding end of 
the steel industry. Per share earnings are up 213% over 1937- 


47 and 229% over 1947-56. 


{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year w indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua) high, 
low and mean ag Monthly ranges 
for the current 

UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particula: 
stock is adjusted as underestimating o: 
overestimating its future rate of 
growth. A stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. [In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


How to Read Nestor "2 


Special Stock Charts 


investment Quality wili also enter into 
comparison an investor wil] want 
to make. 

Without these UV and OV ievels, a 
current quotation of say, 55 or 75 
would carry no significance regarding 
iong-range value The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock's bottom or top figure in any 
given year. 


RATE OF GROWTH: The rate a2 
based om Nestor'’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Bacihgrouna and primnenples behind 
the selection by Nestor were diacuased 
in a epecial article in FP, Jan. 10, 1952. 
A limited number of reprints ere avail- 
able on requeat. 


Public Utilities 


MEXICO TRAMWAYS CO., To- 
ronto, net profit of $430,368 for year 
ended June 30, 1957 was 5.4% lower 
than previous year’s $454,875. 


Valuing securities at cost, com- 
pany’s net worth at year end was 
$3,304,805, an increase of $430,368 
over June 30, 1956. Valuing securi- 
ties at market, company’s net asset 
value amounted to $4,366,264 ($3,- | N 
381,529 a year earlier), of $16.46) 
($12.75) per share. 


The increase in value of $3.71 per 
share was due to $1.62 earnings per 
share for the year, and $2.09 un- 
realized appreciation in value of the 
company’s portfolio, says President 
W. E. P. DeRoche. 


Profit from sale of investments 
amounted to $371,955 and income 
from investments amounted to 
$81,697. Administrative and other 
expenses amounted to $22,284. 


Company adhered to its policy of 
investing its assets in diversified 
international securities. Up to July 
1, 1957, it elected to be taxed in 
Canada as a foreign business corp- 


oration, and was precluded in prin- 
ciple from investing in Canadian 
securities. 


As of July 1, 1957 company ceased 
to claim this privilege. Directors 


consider it desirable to invest in | Less 
securities, 


mining securities. 


trusted to Caribbean Management 
Co. of Curacao, N.W.L, 
of Heldring & Pierson, 
Ceo., of The Hague, The Netherlands. | 
To facilitate matters, company in-— 
corporated Mextram N.V.. a com- 
pany formed under the laws of the 


pay. 
Netherlands West Indies and resi- | Capita stock 


dent in Curacao. 


As a wholly-owned subsidiary, 
it will in future invest its assets | 


in non-Canadian securities. Substan-— 


tially all company’s then investment | 
portfolio was transferred to Mex- 
tram N.V. on June 28, 1957 at cost. 
Managing directors of Mextram N.V. 


Stone of New York and London 


an affiliate 
Pierson & 


| 953) 
Surpius (after July 1, 
1953) 


continue as investment advisers to 


Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform methed of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Distribution of investments at. 


_ June 30, 1957 was as — 


Category mr ‘held 
$ $ 
Mining ..... 415,166 455,375 
Ol! end 536,638 | 083,720 
Utilities eeeeee 209,086 223,1 25 
Miscellaneous ind. .... 498,509 494,447 
Chemicals ete. 319,358 643, 
imvestment Ces. ...+.. 75,844 75,844 
ronspertation .......«.+. 342,950 517,800 
Ree! Estete & Lend 76,774 76,040 
2,626,404 3,687,863 
Cost of Market 
Demicile ef issver securities held Valve 
U.S. end Canade ..... 1,138,55) ‘',340,33) 
Centro! & Seuwth America 714,165 ,245,222 
Sterling Area ......... 564,602 879,185 
209,086 223,125 
Tete! Investments .... 2,626,404 3,687,863 
INCOME ACCOUNT* 
Years Ended June 1957 I 
Inc. from invests. . $81,697 $61,556 
Prof. sale of invests. 371,955 403,349 
imeoome ........ 652 464,905 
23,284 10,030 
Net profit 430 434,875 


"Expressed in U. S. funds. 


Earnings per Share and Dividend Recerd: 
Previously management was 


Common: Earned 
None paid 


CONDENSED BALANCE SHEET* 


$1.2 $1.71 


a. at June 3: 1957 1956 
tie 153,805 1,514 
Invests, cost? ...... 2,626,405 2,352, 
14.988 26,1 


icit (as at June WO, 


*Market value ... 


*Expressed in U. 
Net assets per 16.46 


Bearings 


R. & M. Bearings Canada Lid., 
Montreal, net profit of $71,376 for 
year ended June 30, 1957 was 9.6% 
higher than previous year’s $65,103. 

Sales for year were a record. 

Company has rented additional 


ponent company and to Mextram, space in Montreal and Toronto to 


provide needed warehousing facili- 
ties, says President H. Little. 


INCOME ACCOUNT 


Years Ended June 38: 1957 1956 
Gross trade profit .. S558527 $485,074 
Net earnings ........ 131,355 118,356 
Less: Deprec eee 6,779 7,453 
Income tax eeee 53,200 45,800 
s: Cl. A. divds 8,400 8,400 
Surplus for year 736 49,503 


Earnings per Share and Dividend Record: 
Class A’ $10 $9.30 


“eee een eee 


1.30 
Paid l, 1.20 
Class B 10.61 9.57 
Class Bt eesecses 10.38 9.33 


tBefore ‘tafter) participation. 
*Maximum availabie in year under par- 
ticipation clause 


CONDENSED BALANCE SHEET 
As at June 30 1957 1956 
644400 $52,373 $38, 
Accts. rec. less res. 383,598 354,881 
Inventories ..... 440,812 376,547 
Tetal curr. assets 77,283 769 863 
Prepaid exp ox 4,320 4,027 
Fixed assets* ....... 47,924 52,863 
Total assets ...... 929 5273 826.753 
Accts., etc.. pay. 300,922 244.650 
Taxes pay. ; 26,198 35,472 
Tetal curr. liabs. pe 226,172 
Capital stock ...... 10,000 10,000 
Earned surplus ..... 407 536,631 
*After depr. of ... 35,245 52,258 
Working capital ..... 550,163 489,741 
Mining 


MINES had net profit of $1,011,072 | 


935 | equal to 25c a share for year ended | 
123 | June 30, 1957, an increase of about 


20% over net profit of $837,562 equal | 
to 2lc a share the previous year. 

Pilot plant tests on a method of re- 
treating the calcine residues indicate 
a substantial amount of gold now 
being lost in residues can be recov- 
ered, President A. J. Anderson says. 

A plant designed for this process | 
is being installed and should be op- 
erating late this year, although com- 
pany does not consider this method 
a final answer to the metallurgical | 
problems, he says. The research pro- | 
gram is being continued. 

First full year of operations for 
the new cyanide plant treating flo- | 
tation tailings resulted in 


of 6,943 oz., General Manager M. K. 
Pickard reports. 


Despite metallurgical difficulties, 
the mill treated a record number of 
tons and produced a record amount 
of gold, he says. During the year, 
extraction suffered as the percen- 
tage of refractory ore in the mill 
feed continued to increase. 

Over-all recovery for the last six 
months of the fiscal year was 73.67% 
as against recovery of 77.4% for the 
whole year. 

INCOME ACCOUNT 


Years Ended June 3: 1957 1956 
Production ........ $6,458,232 $6,295,361 
Less: Oper. exp. .... 050 4,295,760 
Oper. profit 2,213,182 1,900,541 
Add: Est. Cost- Aid . 105,000 120 ,000 
Prof. invest. sale. 2,858 47,527 
Misc. income ...... 49,043 23,682 
Less: Deprec. oe 953,370 946,807 
Shaft sink amort. es 289 333.468 
Outside explor. 61,413 24,923 
Income tax eves 
Dom. Govt. roy. eee 1,000 48,000 
Net profit 1,001,072 8237 542 
Less: Divds. .....ces 008 1,200,000 
Deficit ..... ee 411,072 342,438 
Earned per Share 253 96.208 
0.15 0.30 
Shares o/s at Dee, 31: 
Common §1 par. 4,000,000 4,000,000 
CONDENSED BALANCE SHEET 
As at June ™: 1957 
_ Cash & bullion ...... $941,601 40,054 
Accts. etc., Tec. ses 63,166 42,297 
Est. Cost-Aid ** 29,492 148.975 
Govt. bonds, cost ... 992,572 1,393,217 
eon 1,846,258 1,660,285 
Tetal curr. assets 4,763,016 4.194.498 
| Def. dev. chgs., etc. 1,446,579 1.738.744 
Mining claims ....... 1,200,500 1,200,500 
| Bldgs. & equip.* .... 23,417,712 2,427,280 
| Townsite iand 9.147 
Total assets _..... 9.839.148 9.971.204 
| Accts., etc., Day. 4. 907,928 
| Divds. pay. ....... gee 600,000 
| _Tetal curr, labs. 4.758 1567.98 
Capital stock ........ 6,637 6,637,276 
Earned surplus ...... 2,237,122 1,426,050 
*After depr. of . 8.087, 7,167,788 
Werking c@piteal .... 3.708.468 1.686.506 
OPERATING STATISTICS 
1957 1954 
Tons milled .......... 287 582 
Average recovery .. $21.15 


reserves, tons .. 
Grade ($35 gold) .. 


HUDSON BAY OIL & GAS CO., 


Calgary, shares: have been listed for 
beer on the Toronto Stock Ex- 
| change. There are 25 million shares, 
| $2.50 par, of which 16 million shares 
are outstanding. Transfer agents are 
Montreal Trust Co. in Toronto, Cal- 
| gary and Winnipeg, and Guaranty 
| Trust Co. of New York, New York. 
mining 


Ticker abbreviation “HBO” 


and oi] commissions apply. 


STEVENSON & KELLOGG LTD. 


Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER SEATTLE 
19 Egtinten Ave. 41 29 Sherbrooke W Roya! Bank Bidg 444 Dexter-Merten 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


KCS DATA CONTROL LTD. 


Electronu Data Processing Consultants 


FEASIBILITY STUDIES. SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, iTAFF TRAINING 


880 Bay St., Toronto WAlnut 4-0929 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


46443 SHERRROOKE ST. we. 


Management Consultants 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Member of Avcociation of Consulting Management Engineers, inc. 
507 Piace d'Armes 15 Wellington St. West 1030 West Georgie %. 
MONTREAL, QUE. TORONTO. ONT. VANCOUVER, 8.C. 


PAUL E. DUFRESNE tL. G. DAIGNEAULT AGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. W WE. 7-4%17 WESTMOUNT, MONTREAL 6 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Squere Building 
TORONTO 1 MONTREAL | 
EMpire 3-9748 UNiversity 6-8359 


0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With e-ordinating affiliations in Canada and U.S.A. 
TORONTO, CANADA 


Imperial Oil Building Tei: WA, 5-1723 


DRAKE, | Distribution and Materials 
STARTZMAN, Handling Consultants 

SHEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIAL 
end BARCLAY 4) East 42nd Street, N.Y. 17, N.Y. 


Howard. Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
Suite 5 CONSULTANT TO MANAGEMENT 


1509 Sherbrooke St. VW. 
Montreal, 


P.Q. Tel: WE. 2-3891 


P. A. MANAGEMENT CONSULTANTS 
Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. 5. A., BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL BANK BLDG. @ 460 $7. JOHN 9. 
TORONTO 1, ONT. MONTREAL 1, QUE. 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGION 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 


© Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical Mechanico! Structural « Hydraulic 
VANCOUVER +» TORONTO + MONTREAL 


B. D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants @ Petroleum and Process industries 
Pipelines Reports, Design, Supervision, 
VANCOUVER 


1070 Hornby St., TAtlow 7267 


PEM 
by ome of the continent's most prominent and successful mvest- | 
ment advisers The reasons for choice shown below the accom. 
{ panyimg c were ven were 
174 Catherine Street Merth iA Ontere 
dees not constitute a recommendation to buy these stocks 
Ts 
ENGINEERING CONSULT ANTS | | 
Tunnels Com 4 
207 West Hastings Street Vancouver, Canada 
= 
| 
| 
Z 
| 
4 
128 ELMSUE STREET, MONTREAL 32, P.Q. 
4 24,795,069 24,795,069 7.65 $27.30 
12.75 | | 
were cnosen trom executive person- | 
Civil, Electrical end Mechanical Engineering Consultation nel of Caribbean Management Co. 


PROFESSIONAL DIRECTORY 
ae © Architects and Engineers 


ST. CLAM AVE. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO 


WA. 4-7421, WA. 3-7990 


INDUSTRIAL 
INSTITUTIONAL 


KYLES & KYLES 
ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 


COMMERCIAL 
SITE REPORTS 


Man-Made Diamonds? 


The producers call it 
“hardest metal made by man.” | 

In shells during World War IU, 
it is credited with stopping the! 
German Tiger tanks at El Ala-' 
mein. 

As an edge to cutting tools of all | 
sizes and descriptions, it has) 
played a substantia! part in speed- | 
ing our production and making | 
possible many mining and other | 


@ Chemical Engineers 


Chemical Engineers 
Analysts 
Metallurgists 


DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel. Em. 3-4067 


© Automation Consultants 


19 Waverley Dr., Guelph 


M. R. BLAKE, CONSULTANT 


STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 


TAylor 2-9253 


2340 Lucerne 


MN AUTOMATION LIMITED 


Automation Consultants 


ASSEMBLING 

INSPECTING 

41) Densiey Ave., Toronte 15, 
Lucerne Read, Montreal 


PACKAGING 
TESTING 


Ont. — CHerry 4-2930 
16, Gus. Riverside 8-7010 


S$. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAinut 3-4484 


@ Barristers and Solicitors 


MARSHALL AND STEVENS (CANADA) LIMITED 


INDUSTRIAL AND COMMERCIAL APPRAISALS 


NEW YORK VANCOUVER DETROIT 
420 LEXINGTON 402 WEST PENDER ST. 246. BRODERICK. 


4. > MILLER, Q.C. 
V. HICKS, 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


$5 YONGE STREET, TORONTO | 


J, H. THOMSON, Q.C. 
R. M. SEDGEWICK 
WILFRED HEALY 


EMpire 6-3533 


a. W. &. Johnston, @.C. 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


Terence Sheard, Q.C. 
Strachan Heighington 
TORONTO 


lan. $. Johnston, Q.C. 


EMpire 8-2606 


ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 


G. H. Alexander 
A. Hughes William Archer 


Sterling Tower 
372 Bay Street, Toronto | 
EMpire 4-1375 Cables 


ROSS DROUIN, Q.C. 
Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


LANG, 


Bank of Mento! Buliding 
W. LANG, @.C 
R. A. ‘CRANSTON, Q.c. 
J. H. O. PEP PLER 
J, L. C. JENNER 


MICHENER & CRANSTON 


Barristers & Solicitors 


Cable Address: “LAMER" 


50 KING STREET WEST, TORONTO 
D. R. MICHENER, @Q.C. 

D. A. LANG 

R. H. ROHMER 

W. O. HEROLD 


Phone: EM 86-2931 


CARRICK, 


THOMAS P. O'CONNOR, QC. 
IAN MacF. ROGERS 


TORONTO 1, CANADA 


O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


SUITE 607-612, 380 BAY STREET 


DONALD D. CARRICK, QC. 
ELGIN E. COUTTS 


TELEPHONE EMPIRE 6-972! 


‘| TER A. 


McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING 
330 UNIVERSITY AVE.. TORONTO. CANADA 


HAYDEN, W. R. WEST, @.c. WILLIAM C. TERRY. 
Y MATTHEWS. Q. JAMES W. WALKBR, BLAIN, 
X BISSETT Qc. DOUGLAS G. MILN GORDON WALDIE 
LIP BH. G. WALKER JOH ROOK OHN G. MeDONALD 
N H.C. CLARRY GE Ral, AYDEN 1OHN B. LAWSON 
FREDERICK D. BAKER GEORGE D. FINLAYSON DON q M 
PATRICK H. VERNON DONALD G. BEATTIE MARY A. HAFFA 
: J ac \OHN J. ROBINETTE, Q.C. 
Tel.: EM. Cable “CARTAN” 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pitblado, McEwen, Aisaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 


Pithlede, O.C.. LL.D. A. Erskine Hoskin, O.C., E. H. Bennest, Q.C. 
Drummend-Hey, Pitbledo, @.C., W. S. McEwen, Q.C. 
Alsoker R. Hunter Alen Sweatman 
A. Pou A. Poulson D. Proctor W. Grimble 
L. Saird R. W. McMurray D. Nicholson 


WINNIPEG 2, MANITOBA 


® Patent Attorneys 


ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


developments. | 

It’s called cémented carbide, 
second only to the diamond 4 
hardness. And its achievements | 
and new potentialities for the pro- | 
cess are among the main reasons | 
behind the current expansion of 
one of the fastest growing seg- 
ments of the many-sided activi- 
ties of Canadian General Electric 
Co. | 

But with other producers both | 
in Canada and abroad competing 
for markets, it is a line in which 
research and efficiency go hand in 
hand. 

One of the latest developments 
in the field is the new and ex- 
panded manufacturing plant of 
the Carboloy section of CGE in 
western Metro Toronto, which 
claims to be the largest producer 
of cemented carbide in Canada. 

Carboloy is CGE’s trade mark 
for what is basically tungsten 
carbide cemented together with a 
cobalt-rich binder, and the new 
plant produces 18 grades which 
go into tools for use in the mining, 
construction, metalworking, wood- 
working and other industries. 

The mining industry is C. G. E.’s 
largest consumer using a variety 
of sizes of carbide rockpit inserts. 
And it’s claimed that in many lo- 
cations in the Canadian Shield— 
the hardest rock in the world— 
these rockbits will drill more than 
200 ft. as compared to two ft. with 
a similar steel bit. 

Possibilities of Process 

But one of the spurs to the 
present expansion was the entry 
by the Carboloy section early last 
year into nuclear fuel develop- 
ment work. 

This process calls for the same 
approach as does the production 
of Carboloy — compression under 
pressure and sintering under tre- 
mendous heat—and results in the 
production of uranium oxide pel- 
lets suitable for fuel in nuclear 
power reactors, 

What's ahead for the metal and 
the process offers even wider pos- 
sibilities. Vice-president and gen- 
.eral manager of CGE’s Industrial 
‘Products Division, J. S. Keenan, 
and section manager W. R. Jack- 
son, both believe new fields will 
open up rapidly. Here are two: 


@ The Carboloy section is follow- 
ing closely the development of 
man-made diamonds, again in- 
volving a process that calls for 
great pressure and heat. Experts 
in this field indicate it is only a 
matter of time before production 
of these diamonds for industrial 
use becomes a reality. 


@ Another recent development 
being closely watched by the sec- 
tion is in the field of fine particle 
permanent magnets constructed of 
particles of pure iron. These mag- 
nets are more powerful, rugged 
and versatile than any now in use 
and may well revolutionize in- 


Carbide Process 


the} 


as New Aims 


TEMPERATURES of up to 2,700 degrees F are built up in 
this furnace to sinter — carbide to near-diamond 
ardness. 


strument design when they reach 
the stage of commercial produc- 
tion. 


To Suit the Job 


CGE’s production of Carboloy 
falls into three broad classifica- 
tions, Cast iron anc nonferrous 
cutting grades are composed of 
tungsten carbide and cobalt, with 
the cobalt varying from 3% to 
25%. In general as the cobalt 
content is increased, resistance to 
wear is sacrificed but there is a 
gain in strength. 

Steel cutting grades consist of 
tungsten carbid , titanium car- 
bide, tantalum carbide and cobalt 
with variations made to suit the 


matching of any given class of 


steel. Tantalum and titanium 
carbides are added to increase the 
red hardness of the materials and 
to resist the cratering action of 
the steel chips as they curl back 
from the cutting edge of the tool. 

Percussion grades composed of 
tungsten carbide and cobalt are 
used mainly in the mining indus- 
try for blast hole drilling and in 
the manufacture of various types 
of stone chisels. 

Getting these powdered mix- 
tures of carbides and cobalt into 
usable form is an intricate pro- 
cess of pressure and heat. 

Tungsten has a melting point of 
6,150 deg. F for steel and cannot be 
readily melted or worked as can 
iron and steel. The powders are 
all very fine—much like face 
powder—and because of this 1-2% 
paraffin is added to facilitate 
pressing. 


Pressure and Heat 


The powders are pressed to the 
desired shape at 10 to 50 tons per 
sq. in. The pressed shapes are 
then passed through a hydrogen 
atmosphere furnace at 1,300 deg. F 
to drive off the paraffin and any 
other volatiles prior to the final 
sintering or heating operation, 

The sintering is also carried out 
in a hydrogen atmosphere or in a 
vacuum, During this final sinter- 
ing operation, the cobalt binder 
approaches the melting point, in- 
creases the cohesive forces and 
causes the material to shrink to 
its theoretical density. After that, 
it can only be shaped further by 


Special Correspondence 

BUENOS AIRES — Canada’s 
attempt to capture a bigger slice 
of the booming Latin American 
air-travel market took another 
big step forward this week when 
Canadian Pacific Airlines opened 
a new service between Lima, 
Peru and Buenos Aires. 

It replaces the non-stop, 74-hr.- 
direct flight. 

It takes the DC-6-B six hours to 
fly from Lima to Santiago the 
capital of Chile and another 2 hrs., 
40 min. from Santiago to B. A. 

The Argentine government 
strictly controls: the number of 
passengers who can fly on foreign 
airlines between Argentina and 
Chile. In most case. the passenger 
load is limited to seven. 

This does not affect the number 
of passengers going by foreign 
airlines through Chile to destina- 
tions further north. 

According to A. R, Campbell, 
regional manager of CPA — with 
headquarters in Mexico — the 
opening up of operations in Chile 
is “a demonstration of the faith 
that South America has in Canada 
and CPA. 

“At the present time many 
Chilean businessmen are connect- 
ing up with CPA at Lima.. There 
are also a considerable number of 
passengers flying in from the 
north who have business in Chile 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO | 


G. E. Maybee, O.C., B.A. 
J. A. Legris, Jr., B.A., B.Sc. 
R. Jackson, B.A. (Chem.) B.C. 


W. Heyhurst, B.Sc., M.S. 


Montreal before going on to Argentina. It 
is for these travelers that the 
service will cater,” he said. 

Getting Ahead A new CPA office in Buenos 
Aires is situated on fashionable 
The Cordoba right in the city centre 


because it helps them make right 
decisions. Yearly by mai] in Can- 
ada, $6: elsewhere $7 vearly. 


and is an impressive affair deco- 
rated in rich colors and plush fit- 
tings. Previously the company oc- 
cupied temporary premises at the 


BOAC office. 


Here are clues to profit 


A businessman's ju 


can profit from 


the sw 

idence, ma 
money beca:ise it 

the by 


no better than his information. You 
nada’s bustling businessmen 
do — through The Financial Post. 
business news service. 


other 
is Canada’s most compre- 
eel The Post helps you 


of business and investments. It helps you plan with 
e sound decisions. In brief, it helps 
you antici 
mail in 


ou make more 
$7 yearly. 


te trends and 
$6; elsew 


; The attractive manager’s office 
is occupied by J. Bradley who 
initiated many of the ideas which 
have been incorporated in the 
design. There is also a publicity 
office and an accounting de- 
partment. 

In Oct, 1953, CPA extended its 
service from Mexico to Lima. But 
it was not until June 1, 1956 that 
it put its B. A.-Lima service in 


operation. 


4 


CPA Opens New Air Service 
To Win the Chilean Market 


“Traffic is increasing all the 
time. Since last year it has gone 
up over 100%,” said Bradley. 
“There has been a gradual in- 
crease in the number of passen- 


gers going to Canada, though 
Mexico is still the principle 
destination. 


“Many South American busi- 
nessmen choose CPA because of 
its direct service to the Orient,” 
he says. “It cuts nine hours off 
the traditional route through 
Honolulu and Wake Island.” 

Selling Canada is the most im- 
portant job at the CPA, B.A. 
office. Since it opened its doors, 
there has been a significant in- 
crease in the number of Argen- 
tines enquiring about Canada and 
what it has to offer. 


3M Organizes 

Six Divisions 

Growth of Minnesota Mining & 
Manufacturing of Canada Ltd. 
(London, Ont.) and the diversity 
of its products have necessitated 
organization of its operation and 
administration on a _ divisional 
basis. 

Accordingly, the company has 
organized its operation, in six 
teams, each concentrating on a 
specific group of products; each 
under a manager responsible for 
production, sales, and profits of 
his division, 

Managers of operating divisions, 
and managers of essential services 
form a management committee, 


responsible for the company’s 
over-all success. 


Operating divisions and their 
respective managers: 
Abrasives, adhesives and coat- 
ings, J. N. Davis: 


Reflective and printing 
ucts, H. J. Goodman; 


Electrical products, R. T. Todd; 


Thermo-Fax products, H. Hail- 
worth; 


ape and related products, J. 
Powell. 


means of diamond or silicon car- 
bide grinding wheels. 

In 1950, the mining industry 
heralded the development of the 
carbide rockbit as the greatest 
single advancement in mining 
equipment for the previous 50 
years. It enabled miners to drill 
blast holes faster, use dynamite 
more efficiently, and decrease the 
cost per ton of broken ore. 

Uses in construction are also 
developing fast while, in the 
metal working industry, scores of 
cutting tools for a wide variety 
of purposes have been developed. 

New Developments 

The continuous need for im- 
proved cutting too] performance, 
particularly by the aircraft indus- 
try, has led to the development of 
tougher and more wear resistant 
carbide grades during the past 
five years. CGE’s most recent de- 
velopment was the introduction 
of a new series of vacuum sint- 
ered steel cutting grades. By 
vacuum sintering, it is possible to 
increase the cutting edge strength 
of carbide tools and meet the de- 
mand for tools that will economic- 
ally shape the higher alloy steels. 

One of the latest developments 
designed to assist the metal work- 
ing industry is the machinability 
computer. This is an engineering 
tool of value when setting up new 
jobs, for evaluating new or exist- 
ing metal cutting practices and 
equipment, and as an aid to in- 
creased productivity through the 
modification of existing metal cut- 
ting variables, 

Nineteen machining variables 
such as cutting speed, feec, tool 
life, metal removal rate and 
horsepower can be accurately de- 
termined through the use of the 
computer. 

CGE started importing carbide 
tools into Canada from the U, S. 


October 5, 1957 
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“Load the complete order, fellows!” Men get “go ahead” from office the’ an immediate 
ment — message received over talk-back loudspeaker (under roof) to which men can 
respond without even stopping work. 


How" the coming along?” enquires Don 
Neate over Bell Loudspeaker Intercom while 
holding customer on telephone line, 


Millwork & Building Supplies Limited 
of Oshawa, Ontario, is but one of 
thousands of progressive Canadian com- 
panies who benefit daily from modern 
Bell communications for business. 

To suit this company’s particular setup, 
a system was devised which now helps 
them in providing the utmost in efficient 


1 


ite. 


Mr. M. A. Cook, 
building supply firm, calls the shop dial Intess 
com to find out shipping time of an order. 


Building supply firm says: 


with these modern 


in 1927. Manufacturing started 
here three years later and during 
the war, in expanded premises, 
the company activities in this 
field were mainly concentrated in 


the manufacture of tools and dies. 
for munition production. 

Since then, growth of the sec- 
tion has been rapid and the ne 


premises at Lansdow ne Avenue, j « 


THROUGH THE IMPERIAL OIL REPRESENTATIVE you can benefit from Tewertal’s 5 experience and continuing pa 


Office Manager of this modera 


“No doubt about it— 
we operate far more efficiently 


Bell services!” 


service through time saved in mang 
phases of their operations. 

Why not consult Bell for advice on how 
YOUR company can save time and money 
with modern communications ? 

No equipment to buy, maintain or replace 
when it’s Bell . . . Telephone our nearest 
Business Office now, 


THE BELL TELEPHONE COMPANY OF CANADA 


Toronto contain 34,000 sq. ft. This 
year, the new plant will produce 
more than double the volume of 
Carboloy than it did at its ware 
ime peak 


he’s on your staff but not your payroll 


The Imperial Oil representative is qualified to team-up with 
your men to work on your lubrication problems. He is backed 

Imperial’s years of experience and continuing research. 
Phone or write your nearest Imperial Oil Sales Office for 
Engineering Service on lubrication—a member of Canada’s 
largest staff of lubrication experts is located near you. 


ALWAYS LOGK TO IMPERIAL FOR THE BEST 


Vado 


= 

| 
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By LAWRENCE E. COWARD percentage of the taxes they must, | 
Four provinces, Newfoundland,|'" amy event, pay the federal | 
Saskatchewan, Alberta and Brit- | s0vernment? : 
ish Columbia, already have prov- | | 
incial hospital plans, the operat- | | 
ing costs of which are presently | . Once @ province decides to par- 
being borne entirely by the cit- | “pate it must make an import- 
izens of those provinces. | decision. it in- 
_ | stall the very generous plan pro- | 
) What about the other six prov- | vided for in the federal offer? | 
inces? Two of them, Prince Ed- ! 
ward Island and Ontario, have /f it does it will receive the 
formally agreed to proceed with ™4ximum return of federal! taxes 
plans. How long can the remain- | £°F 'ts citizens but the plan will | 
ng four provinces, Nova Scotia, °€ °m¢ Which will create a tre- 
New Brunswick, Quebec and | ™¢ndous demand for new hospital! 
Manitoba stay out? | beds and facilities which must be 
It would seem to be a difficult | imanced from municipal or prov- 
political decision to make—not to | '¢!@! funds. 
garticipate in the nations! plan. | Or should the plan be much | 
Whatever any provincial yovern- | ess comprehensive than what the 
ment’s political and socia! phil-| federal offer allows — perhaps | 
osophy may be—and whatever | along the lines of what the prov- | 
may be its attitude towards soc- ince might have done itself 
ialized hospitalization and medi- | there had been no federal offer? 
cine—how can it wilfully deny its | Such a plan might, for example, 
citizens the return of a sizeable | incorporate a fairly heavy deter- 
rent charge to discourage exces- 
sive hospital utilization. 


| If the province adopts this 
| policy it might have a chance of 
‘controlling costs it will be | 
| denying its citizens a good part 
of Ottawa's bounty. 

Of the two policies I think I | 
prefer the latter—for two reas- | 
ons: 


(CANADA'S FINEST 
‘CIGARSTTE 


@ It is always politically possible 
to increase benefits—but seldom 
to do the reverse. 


@ It is always possible that the | 
_federal government can be per- 
| suaded to reconsider its offer—to 
| amend it in such a way that a 
| provincial government is not co- 
erced into putting in a type of 
hospital plan which may be con- | 
trary to its political, economic | 
and social philosophy. 

How should it be financed? | 
Premiums or a sales tax? The. 
premium method is fair and has” 
the advantage of pointing out that | 
you can 't get something for noth- | 
ing. 

A sales tax, or an increase in 
| sales tax, is an unpopular meas- | 


s TUBES 


/ure but it has the advantage of | 
| being an economical and auto- 


from all citizens—and the income 
KAISHA 
(Japan Steel & Tube Corporation) 


it produces automatically in- 
creases with inflation. | 
Ohtemachi, Chiyoda-ku, Tokye, Japan 
CABLE: “STEELTUBE’ TOKYO 


There will be trouble—perhaps | 
not very serious, perhaps very. 
serious—depending entirely upon | 
how well thought out the plan 
has been: 


1. Hospital 
rocket. 


2. Hospital beds will become) 
scarce and citizens will have dif- 
ficulty in getting admitted. 

If you examine that part of, the 


‘Seaway’ 
Freighter 
Dual Trader 


MONTREAL (Staff) — Next 
month a “Seaway ship” will slide 
down the launching ramp at 
Canadian Vickers Ltd. 

It is the 20,000 ton Alexander 
T. Wood, built at a cost of $6 
million for Westriver Ore Trans- 
port Ltd, Westriver is the Cana- 
dian subsidiary of Wilson Marine 
Transit Co, of Cleveland. 

Design work was carried out by 
H. C. Downer & Associates, ma- 
rine designers of Cleveland with 
the dual purpose Seaway-ocean 
trade in mind, Debate had run 
long and hot in shipping circles 
over whether or not such a dual 
Purpose vessel was practical. 

The Alexander T. Wood and a 
sister ship due to be launched by 
$s | Canadian Vickers in a year’s time, 
=< should provide the answer. 
ae On delivery to Westriver, the 

St ‘2 ship will operate in the ore trade 
between Seven Islands ahd U. S. 
seacoast ports, probably including 
the Gulf of Mexico. It also is ex- 
pected to engage in the trans- 
Atlantic and South American 
trade. 

Different in design from con- 
ventional Great Lakes vessels, the 
Alexander T. Wood is 578 ft. long, 
with a beam of 72 ft. and a depth 
of 42.5 ft. 

At a 2514 ft. draft for St. Law- 
rence Seaway operations the ves- 
sel will carry some 15,450 tons of 


costs will sky- 


because 
problem shapes 
are our 
business 


LY 


A 


Yes it’s true... most any shape 


cargo, 2.:1d at an ocean going draft 
<9 you require can be produced at of 30 ft. it can carry approxi- 
our plant. Aluminum is transformed one. 
ES pecial desigr features include: 
SS from ingot to finished product The navigating bridge, machin- 
SSS . ery and accommodations are all 
sg extruded, drawn on roll aft, the unobstructed deck resuit- 
formed shapes. ing in increased’ cergo handling 
efficiency. 
A variable-pitch propeller will 
Solvi allow manoeuvring the vessel 
ing go gear is a with the propeller instead of the 
specialty with our trained technical ship’s engine. 
ete . The 6,800 hp diesel engine is 
staff, who will be pleased to show non-reversing. The controllable- 
how money pitch propeller, used commonly on 
ate to save and ice breakers, is tnderstood to be 
production time through the use of the "9 installation of its kind 
. ona carrier. 
light metal preformed shapes. This week Westriver officials 
were not certain about their 
choice of crew. The new ship will 
If your shape is a problem, do sail under the British flag, and 


may have a U. K. crew as at pre- 
sent on the 1,500 ton Westriver. 
But indications that Seafarers 
International Union may be clos- 
ing in on British crews has the 
company worried (FP, Sept. 21). 
One plan, FP understands, 
i|might be to hire German — 
| for both vessels. While legally s 
within range of SIU organiza- 
pear less keen to sign up than do 


call on us! 


CO. (CANADA) LID. 


'ment’s 


British crews. 


Can They Control Health Costs? 


liam M. Mercer Ltd.: 
@ Six provinces are ready 


National hospital insurance has gone beyond the 
point of no return, says Lawrence E. Coward, of Wil- 


to proceed under the terms 


of the Federal Government offer. 


@ For the rest, staying out of the scheme in some re- 
spects denies the citizens of these provinces the return 
of a sizeable portion of taxes paid to Ottawa. 


But participating provinces, he told the Canadian 
Pulp & Paper Association this week, are going to find 
hospital costs sky-rocketing and the need for many 
more beds growing rapidly. 

One method of keeping costs under control would 
be a fairly heavy daily ‘‘deterrent charge” to discour- 
age excessive use of hospitals, he suggests. 


This is a digest of his address. 


Hospital Insurance and Diagnos- 
tic Services Act which refers in 
an innocuous way to “outpatient 
services,” you will see that the 


' door is open to socialized medi- | 


‘cine. Provision is made for doc- 


tors to become employees of hos- | 
_ pitals and to provide many “free 


services to patients who are pre- 
pared to visit clirucs attached to 
hospitals. 

I don't know what our new Fed- 
eral Government’s attitude is to- 
wards socialized medicine but if 
it is opposed to it, I think the time 
has come for it to say, “We are 
opposed to socialized medicine so 
long as it is substantially true that 
no citizen is denied adequate 
medicine attention by reason of 


_ his inability to pay.” | 
What will the effect of new 


provincial hospital plans be on 
the private plans already in ef- 
fect in many companies? I think 
these will have to be cancelled. 
No private plan can stand up un- 
der the competition of the gen- 
erous subsidized provincial plans 


envisaged by the federal govern- 


Hospital Insurance and 
Diagnostic Services Act. 


Other Coverage 


Should you provide supple- 
mentary coverage to provide the 
difference between ward-room 
_and semi-private or private room 
care, and the cost of the deter- 
rent charge, if any? 

I would say no. The premium 
is not worth collecting ard no 


| great demand for it has arisen in 


” | federa! 


the three westernmost provinces 


which have had provincia! hos- 
pital plans for some years 


| It must be realized that prov- 


incial governments have 


placed in a very 


offer they pretty 


been 
difficult posi- 
tion. By the very nature of the 
well | 


FOR WAREHOUSING 
AT ITS BEST 


Stran-Steel Buildings Offer 


Column-free interiors 
@ Fast erection 
@ Low cost 


Stran-Steel Rigid Frame buildings 
are the perfect answer to maxi- 
mum use of warehouse space 
because they're column-free from 
roof to floor. Durable ail-stee! 
construction makes them firesafe, 
too. A complete line of occes- 
sories is available. 


RIGID FRAME 
BUILDINGS 


7 Hughson S. 
Phone JA. 8-4551 


ASTRA STEEL STRUCTURES LTD. 


Hamilton, Ont. 


jhave to proceed with generous 
socialized hospital (and perhaps 
even medical) plans, whatever 
their private thoughts may be 
| about the matter 

|. However well-conceived the 
plans may be, none of them will 
work perfectly from the start and | 
| some will take several years to) 
| settle down 
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POLE LINE HARDWARE 
FOR CANADA'S EXPANDING 


| We've gone beyond the point of | POWER AND COMMUNICATIONS 
no return and the offer cannot be | 
| Withdrawn | SYSTEMS. 
But perhaps it can and should | 
| be modified so that the receipt of | 
maximum “return of taxes” Sold ond ocros Conode by Northern Flectric 


from Ottawa is not conditiona! 
| upon the province's installation of 
a type of socialized hospital and 
medical plan which is contrary to 
the provincial government's pol- 
itical, social and economic phuil- 


COMPANY UMITED 


N.QLATER comPany mamnron, 


osophy—and a plan which it fears 
is dangerous. 


port for the fiscal year 


r 
For Kelly Douglas *. | 
Report showed a net 
A plant in Toronto will be built | $1,129,867, up 11.3% 
soon by Kelly Douglas & Co. of | vious year's $1,014,755. 


Canadian market. 


Plan site V. F. Maclean in the ann wal re- 


profit of 
from pre- 
Sales rose 
Vanvouver to serve its Eastern; by $17 million ovei previous vear 

said President | to reach approximately $100 mil- 


Montreal 
Edmonton 


Winnipeg 
Calgary 


Regina 
Vancouver 


lion for company’s three | divisions 
Nabob Foods Litd.. Super-Value 
Stores Ltd.. and the manufactur- 
ing division. 

With the opening of seven 
stores during the past year, the 
Super-Value chain has grown to 
74 retail outlets. 


JAMES A. LEGGETT MAURICE P. STOKER 


new executive officers will occupy their posts immediately. 


types, advertising art, photography, offset and rubber plates. 


| 


ELECTED TO MECO LIMITED EXECUTIVE POSTS 


W. D. FITZGERALD 


Announcement of the election of James A. Leggett os president and Maurice P. Stoker cs vice-president 
of Meco Limited has been made by W. M. Hodgson, chairman of the Board. The announcement also 
states that Williem DO. Fitzgerald will continue to serve as secretary-treasurer of the Company. The 
Meco Limited are Conada's largest monv- 
facturers of curved electrotypes and specialize in the production of photoengravings, electro and stereo- 


IKE 
SRA 


ee 
» 
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Announcing the new 12th Series 


CANADA 


SAVINGS 


BONDS 


A BETTER BUY THAN EVER’ 


On October 15th thousands of Canadians will again have 

the opportunity to join in this “easier way to save”. 

Many thousands will take advantage of it—as they have each 
year for a round dozen years. They'll have a special reason 

this time because the 12th series offers the highest 

interest rate in Canada Savings Bond history—making 

this issue stand out from them all. 


Arrange for your bonds without delay—save them to 
speed worthwhile plans toward reality. If an emergency 
should arise, they can be redeemed quickly and 

easily for cash—face value plus earned interest. 


Canada Savings Bonds can be ordered through 
banks, investment dealers and trust or loan 
firms, or through the convenient Payroll 
Savings Plan where you work. 


* Interest: First 2 Years 3%4%, Remaining 11 Years 4% 


Denominations: $50, $100, $500, $1000, $5000 (and in fully registered form $500, $1000, $5000). 
Limit: Not more than $10,000 of this series in any one name. 


= 
ay 
| 
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Provineial 


Budgets 


Net General Revenue and Expenditure Estimates of Provincial Governments For Fiscal Year Ending March 31, 1958 


millions) 
Revenve by Source Niid. P. i. N. N. 6. Ove. Ort. Man 
Teses: 
Soles | 
Alcoholic Beverages .......... 0.3 19 
Amusements and Admissions ........ 0.2 0.1 0.5 04 5.3 87 0.3 
Meter Fuel and Fuel Ol} ...... we 4.5 17 14.2 11.0 746 135.4 12.9 
Swecassion Duties . 15.0 23.0 
Feb 0.5 0.1 0.7 04 17 18.0 1.2 
12.9 2.3 20.7 316.1 337.1 14.4 
Federal-Provincial Tax-Sharing Arrangements. 16.1 4.1 24.9 21.5 38.4 68.2 32.9 
Privileges, licences and Permits ......... : 5.0 0.7 73 79 87.1 114.5 13.9 
es 3.746 0.9 3.5 2.4 13.1 15.3 3.5 
Tete! Net 40.9 59.4 4812 580.5 72.5 
Liquer Centre! Revenve included in above’ .. $.2 1.2 10.9 48 417 46.5 10.4 


Expenditure (Current and Cepitel) by Function 


Transportation and Communications ........ 8.4 4) 24.1 20.5 117.7 231.1 25.7 
Hecith (including Hospital Care) ......... 10.1 1.5 10.7 7.7 54.2 76.6 97 
+ 6.1 0.5 47 39 61.0 34.3 4.6 
Nature! Resources and Primary industries ... 2.2 0.4 3.5 47 50.4 37.0 6.4 
Debt Retirement (from Current Account) .... 1.3 0.7 5.5 4a 13.8 15,1 5.2 
Interest ond Other Debt Charges .......... 2.3 1.0 7.3 6.2 14.3 34.9 —0.9 
cc 7.3 1.3 8.0 8.0 55.8 112.7 12.1 
Total; Net General Expenditure 

including Debt Retirement’ .......+66-. 49.9 1.4 83.9 66.2 476.0 693.3 79.6 
Total Net General Expenditure 

Excluding Debt Retirement ...... eeoeee 48.6 10.7 78.3 61.4 462.2 678.2 74.4 


1 Dees net necessarily add owing te rounding off of figures. 
tex. 6 Includes transitional grant of $1 4 million. 7 Includes liquer profits, atcoholic beveroges soles tox, 


2? Amount net seoarchle from carporstion income tox. 


contiscations from vielation ef ltiquer lows — al! included in above revenve figures. 


ord 
Seurce; Dominion Bureau of Stotistics 


3 Lene distance telephone tox. 
licences and permits, and miscelloneous revenve such as fines, 


Books for Businessmen 


ECONOMIC INSTITUTIONS 


AND HUMAN WELFARE, by) 


John Maurice Clark; McClel- 
land & Stewart Litd., Toronto, | 
295 pp.; $6. 


This book explores the relation- | 


ship between the economic life of 
a country and the general welfare 
of its citizens; and touches on 
such problems as the relations of 
business to labor, the relations of 
producers to consumers, the 


growing impact of government. 
and the implications of our ex- | 
perience for the underdeveloped | 
_and Gomorrah, and more obscure | 


countries. 
Prof. Clark, professor emeritus, 


of economics at Columbia Uni-| 
_ language the adjective denoting | 


versity, believes that human free- 
dom must rest on shared ethical | 
values; extreme freedom leads to) 


inhumanity, extreme control to. 


VANISHED CITIES by Hermann 
and Georg Schreiber; translated 
by Richard and Clara Winston; 
McClelland & Stewart Lid., To- 
ronto; 344 pp.; $6.25. 


Here is archaeology with a dif- 
ference—-an engrossing recon- 
struction of life in the great cities 


that have vanished from the face 


of the earth. 

The Schreibers—two scholars 
who write in a style the layman 
can enjoy—take the reader to 
well known ancient cities such | 
as Troy and Carthage, Sodom 


but nonetheless absorbing cities 
such as Sybaris (which gave our | 


the ultimate in luxury) 


elements, those which both flour- 
ished and died because of their 
great wealth, and those ruined by 
war. 


of her own life, especially life | 
after Dylan’s death, life that fol- 
lowed “a dropping out of the bot- 
tom of my all-in-Dylan world.” 


For anyone with even the faint- | 
est interest in Dylan Thomas this 


LEFTOVER LIFE TO KILL by 
Caitlin Thomas; McClelland & ee 
Stewart, Toronto; 239 pp. $3.75. ‘© dig it up. 


The widow of that turbulent). 
British poet Dylan Thomas has | 
written a no less turbulent story 
about the episodes and attitudes | 


herited some of Dylan’s unpub- 
lished jottings or was she, per- 


Provinces 


Over-Spe 


nd 


$64 Million 


| provinces for 


| 


Sosa. Alta. 8. C. 

19.2 
225.8 
37.0 
$.2 7.5 

2.1 
0.) 1.0 2.4 18.9) 
164 244 26.7 326.1) 
16.7 | 
16.8 84.3 179.0. 

38.0 
10.25 17 2.2 36.9 

43.7 27.4 122.8 

34.) 43.5 3444 
31.1 141.2 58.7 467.4 
10.0 15.3 234 149.9, 
59 9.2 66.6 | 
124.8 2365 273.0 1,941.6) 
10.1 16.2 23.9 192.8 
25.7 57.5 68.3 585.3 | 
38.9 31.6 $7.2 302.2 | 
11.0 12.) 20.7 158.8 
22.4 49.2 49.4 436.4. 
9.2 15.9 21.8 151.9 
9.2 2.9 29.8 88.3 
14 47 62.5 
12.8 43.4 47.0 308.3. 
130.8 203.8 299.0 2,093.7 
121.6 200.8 269.2 2,005.4 | 
4 Hespite! tax on meols. 5 Includes 


tion and 


Canada’s 10 provincial govern- 
ments expect to spend a tota! of 
about $64 million more than they 
take in, during the current fiscal 
year ending next March 31. This 
is equivalent to about 3% of rev- 
enues. 

Estimated revenues of the 10 
the year which is 
now half over will amount to 
$1,942 mullion, notes the current 
issue of Tax Memo, published by 
Canadian Tax Foundation. 

Estimated expenditures are 


913.9 | $2,094 million. This figure includes | 
$88 million in provisions for debt | 


retirement, which is deduct®d in 


| arriving at the $64 million excess | 


of expenditures over revenues. 


The federal government, by | 


comparison, has estimated its 


1957-58 expenditures at $5,018 | 
million. Total revenues are esti- | 


mated at $5,170 million, indicat- 
ing a $152 million surplus for the 
year. This could be altered in the 


budget to be presented to this’ 


month's session of Parliament.) 
The provincial governments’ 


budgets show increases over 1956- | 
57 of $196 million or 11% for) 
million 


revenues, and $217 
12% for expenditures. 

Taxes will account for $913 
million in revenues, or about 47% 
of the total. Another $345 mil- 
lion, or about 18%, will come 
from the new federal-provincia! 
tax-sharing arrangements. 

Major Items 


Major items in the list of plan- | 
_ned expenditures are transporta- 
communications, 
cluding highways, $585 million or | 
28% of the total; health and social | 


welfare, $461 million or 22%: and 


‘education, $436 million or 21%. 


Only two provinces — Quebec 


Alberta—anticipate an excess 


haps, the force that molded her | 


husband’s individual style? 
There's no answer to the ques- 


tion in the book. It remains for 
some enterprising literary analyst 


The chief value of the book 
is the shape and sound of words. 
Unfortunately this is not enough 
to sustain a long story. The rough 
seams of Caitlin’s far-from-ad- 


of revenue over expenditure. Two 
others, Saskatchewan and British 
Columbia, have budgeted for an 
excess of revenue over expendi- 


'ture exclusive of provisions for 


debt detirement. 
Alberta, wits its 
petroleum revenues, 


revenues from taxes and federal- 
provincial tax-sharing arrange- 


ments. 


/'mirable way of life have an ugly | 


of protruding. 
The story degenerates into a 
sordid account of Caitlin’s ex- 


cesses, indulged, so she says, in| 


the hope of swamping memory. | 


and | | is an enthralling book to read. After the first breath-taking gasp 


| Baiae, the Italian resort of love.| The style of it is so like Dylan’s| ai the intensity of her emotions, 


The cities are divided into three | 


own that one major question | 


the whole thing palls. 
Powerful, yes, but appalling. 


The other nine provinces antici- 
pate receiving about two-thirds 


| of total revenues from these two 


proportion is 
lowest, Saskat- 


sources. Highest 

Quebec’s 73.7%; 

chewan’'s 62.3%. 
The accompanying table com- 


pares the net general revenue and | 
expenditure estimates of the 10 | 


provincial governments for the 
fiscal year ending March 31, 1958. 


despotism. | groups-—those destroyed by theprompts itself: Has Caitlin in- 
7 
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Products Made by Dominion include: 


PAPER MAKING MACHINERY 


HYDRAULIC TURBINES, PUMPS 
DIESEL ENGINES — MINING MACHINERY 


ROLLING MILL MACHINERY 
RUBBER & PLASTICS MACHINERY 


PO'WER CRANES & SHOVELS | 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 73 


& VALVES 


& ROLLS 


16” operating scale model 


Basis for industrial greatness—An abundance 
of waterpower—combined with the most efficient 
hydro-electric equipment— Result: Cheap Power 
— Industrial Greatness! 

Canada’s waterpower potential is second to 
none—Dominion Engineering, this country’s 
major manufacturer of hydraulic turbines, is 
continually working to improve its recognized 
standard of high efficiency. 

By using modern mechanical and electronic 
equipment the power of rivers is 
a hydraulic lab. Here, scale models of turbines, 


substantial | 
expects to. 
receive only about 30% of 


HAMILTON PLUMBING 


AND HEATING SUPPLIES 


HAMILTON TORONTO + SARNIA + WINDSOR 


‘move rivers 


| COMPANY LIMITED 
MONTREAL “TORONTO 


hydraulic 
laboratory! 


Finished Product— 
21,000 H.P. Propeller 
Type Hydraulic Turbine 


similar to the one shown at top left, are pre- 
tested under operating conditions BEFORE the 
design details of these massive modern ‘water 
wheels’ are approved. 

This testing of the initial design reveals areas 
of wear and details of performance, which, 
when combined with Dominion’s hydraulic 
engineering experience, results in turbines 
of maximum efficiency requiring a minimum 
of maintenance—a combination which gives 
Canada ‘cheap power’ thus paving the way 
to her industrial greatness. 
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Meet 


Employment’s Thriving Orphan 


Why Won't They Recognize Our Bustling, Booming Employment Agencies? 


Meet the stepchild in Canada’s | 
employment picture, a thriving) 
waif that no one wants to name, | 
in some cases —) 


regulate or — 
even admit exists: The private 
enterprise employment agency. 


employment was a matter of pro- 


Vincial concern, Some provinces, | 


like Ontario, operated work-find- 


ing centres. In addition, there | 


were private agencies. 


in the collection of fees. 

With the Unemployment Insur- 
ance Act, the federal government 
took over the entire field of em- 
ployment and the provinces open- 
ly heaved sighs of relief as 
Private agencies theoretically 
ceased to exist.. 

During the war, jobs in all fields 
even when advertised in the clas- 
sified sections of newspapers and 
magazines had to be registered 
with Insurance Commission of- 
fices. 

Main purpose of the commis- 
sion was to provide payments to 
the unemployed but the job-find- 
ing adjunct, the National Employ- 
ment Service, was a vital part of 
the scheme. 

Among other things, there had 
to be a way of making sure that 
the unemployed were given every 
possible chance to get off the 
VIC rolls, 

With the war’s end, the govern- 
ment loosened its grip on the 
employment situation. 

In 1948 Ottawa formally noti- 
fied the provinces, that excepting 
for the Unemployment Insurance 
Commission and its offspring, the 
NES, the provinces would once 
more become the regulating body 
in employment matters. 

Employees could be hired with- 
out any refereuce to the federal 
government; the only regulations 
were those covering books and 
stamps for insurance purposes. 


About Hopeiess 

- After the turning back of 
powers to the provinces, an at- 
tempt to understand the employ- 
ment practice in any given place 
is a little like trying to scrape 
salt out of a salad: confusing, ir- 
ritating, just about hopeless. 

Quebec has a law banning pri- 
vate employment agencies that 
charge job-seekers. In practice, 
agencies exist under a form of 
careful government scrutiny. 

In Ontario the picture is per- 
plexing. The province passed a 
Private Employment Agencies 
Act in 1948 which authorizes a 
license for these charging a fee 
to either employer or prospective 
employee. 

However, no licenses have been 
issued for years. ) 

To readers of the classified ads 
of Toronto’s. three daily news- 
papers this may come as a shock. 
The papers carry columns labeled 
“Temporary Help» and Service 
Bureaus.” 

The service bureaus, with one 
apparent exception, are offices 
which furnish applicants with in- 
_formation about available jobs 
and which charge a fee to the firm 
seeking employees. 

The exceptions are offices run 
@s public relations gestures by 
business machine companies — 
which do not charge a fee. 

What about licensing? 

Any one seeking an employ- 
ment agency license probably 
would cause a major crisis at the 
Ontario Department of Labor. 
The problem: government ap- 
parently isn’t sure how to regu- 
late the industry. 

One steno agency owner says 
she spoke to an Ontario labor de- 
partment official who suggested 
that she could operate her busi- 
Hess without fear of immediate 
trouble providing that she did not 
charge prospective employees a 
fee. 

In that event, she was warned, 
the crack-down would be swift 
and complete. Both Ontario and 
Quebec have, in fact, moved 
speedily to close down several 
such offenders. Other provinces 
have, too. 

A survey reveals a_ steadily 
growing operation of personne! 
agencies. 

There are four basic types: 

@ Executive and management 
personne], 


Permanent stenographic and 
office help. 


@ “Temporary office and secre- 
taria' help, 

@ Skilled heavy laborers, such as 
miners and lumberjacks. 


Executive placement is the field 
best known, probably, to business. 
This type of agency has mush- 
roomed into prominence during 
the past decade and all indica- 
tions point to increased growth in 
the next 10 years. 

In Confidence 

Its one great advantage is the 
anonymity it can provide for job 
seekers. Executives with jobs can 
register for improved or new 
jobs with a reputable agency 
without fear that their present 
employers will hear of it. 

By guaranrt-cine this anonym- 
ity, the agency tends to have 
larger pools of available execu- 
tives than a corporation would 
find through advertising a posi- 
tion, 

The agencies maintain that 
their scientifie selection method 
of marrying men and jobs is the 
key to their success. And there 
probably is a large element of ac- 
curacy in their claim. 

It is customary for the execu- 
tive placement agency to work 
@losely with career guidance 


| other career guiding methods. 
Until the passage of the Unem- | 
ployment Insurance Act in 1940,) to 


specialists and industrial psychol- 
ogists. Associated companies or) 
divisions of the placement agency 
usually are in the separate busi- 
ness of psychological testing and 


These services are chargeable 
the employer client when spe- 
cified. | 

They can also be sold to job 
seekers. 

There is little doubt as to the’ 


| value of such services. The re- 
Sometimes it seemed the mao | cent 


function of some of the latter was 


spectacular growth of exist- 
ing companies and the develop-| 


Canadian businesmen like the ser- | 
vice, | 
The growth of agencies special- | 


izing in stenographic and female 
office help is somewhat newer on 
the Canacian scene than execu- 
tive placement. But the company 
growth in this area has been spec- 


-tacular — particularly in Mont- 


rea) Toronto, and Vancouver. 

Rightly or not, the feeling in’ 
business these days is that female 
clerical and stenographic labor 
generally is of lower calibre than 
it was 20 years ago. 

Either that, or the dernands of 
business are greater today. Any 
agency, therefore, which can de- 


|ment of new ones testify that) liver top quality secretarial labor 


consistently is practically assured 
of success. 
The agencies have one great 


selling point: They do the pre- 
liminary weeding of obvious 
undesirables, thereby saving 
countiess office manager hours. 


Much of the work in this field 
is geared to finding secretaries for 
senior executives. These “ad- 
ministrative assistants” are very 
scarce. 


New to the scene are a group 
of companies that don't fit the 
employment agency description 
but are close to it, in practice. 
These are the temporary office 
help agencies that sub-let person- 
ne! for short periods. 


In a practical sense, they are 
similar to employment agencies in 


that they profit by matching labor 
and available jobs. There, though, 
the similarity ends. 


| They follow a strict policy of 
acting as the prime employer. 
They call themselves personne! 
pools. 

Theory of operation is simple: 
They contract to supply staff for 
peak load periods or temporary 
/emergencies. They then hire the 
\labor,. pay the workers out of 


their own funds, add a markup 


| of possibly 15% and bill the tota! 
the client. 
From a standing start five years 
|}ago, this industry is billing up- 
wards of $1 million this year and 
| it is likely to be the dominant em- 


ployment agency dollar earner 
| for the future 

A pioneer in Canade was 
Office Overiead which began op- 
erations in Winnipeg and now 
/Maintains offices in four other 
cities 

The original plan for O.O. was 
to contract for office peak load 
work which it would handle from 
its own office. Labor rental and 
work measurement consulting 
grew out of that start. 

Agencies im the skilled and 
heavy labor fields have a more 
dificult time prospering in the 
face of existing legislation. Their 
field is more thoroughly covered 
by NES than any other. 
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THE 
MILDEST 
BEST-TASTING 
CIGARETTE 


the 
gasoline ever sold 


B-A’s exclusive new Velvet compound zgives 


demands of today’s advanced, high-compression 
engines. This revolutionary new clean-burning motor 
fuel provides peak engine performance plus important 


engine protection for utmost economy. 


See for yourself how new B-A Velvet 98 improves your 
ear’s power output. Fill up now at the sign of the big B-A. 


Velvet-smooth power for today's modern engines. 


velvet-smooth improved power that satisfies all the power 


Velvet-smooth power for today’s modern engines 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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Save Life 


7 Portable packages of electricity help make our lives safer and more enjoyable 


THE BRIGHT BEAM of a flashlight in the hands of an 
airman down at sea... the untold comfort of an almost 


invisible hearing aid . . . the pleasure of listening to your 
favorite music over a portable radio. 


FREE: Learn how ALLOYS, 

CARBON PRODUCTS, 

CHEMICALS, GASES and PLASTICS 
improve many things that you use. 


Ask for ‘Man-Made Miracles’ booklet A-5, 


so tiny that they can hide under a dime. Other dry-cells 
supply power to everything from toys to Geiger counters. 


MANY YEARS AGO, the people of Union Carbide 
produced the first commercial dry-cell. From this 


THESE INGENIOUS DEVICES have one thing in 
common—they all get their electric power from dry-cell 
batteries. Each day millions of Canadians depend on 
these portable packages of power for greater safety, 
comfort, and pleasure. 


LARGE BATTERIES furnish power for signalling ana 


communications systems. Hearing aid batteries are now 


OPERATING DIVISIONS 


beginning, they developed the great variety of 
EVEREADY batteries that now serve dependably in so 
many applications. 


DEVELOPMENT ENGINEERS at Union Carbide 


are constantly working on new, improved methods of 
producing packaged power. Their goal is to make dry- 


cell batteries do even more work for all of us. 
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INDUSTRIAL GASES 


ALLOYS, ELECTRODES, 
CARBON PRODUCTS 
Electro Metallurgical Co 
Welland 


PLASTICS CHEMICALS 
Bakelite Company Carbide Chemicals Co. 
Belleville Montreal 


CANADA LIMITED 
2221 YONGE STREET 
TORONTO 7, CANADA 


CONSUMER PRODUCTS 
Linde Air Products Co. National Carbon Company 
Toronto Toronto 


